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THIS MORTGAGE ({"Security Instrument”} is given on January 26, 1999 . The grantor is

JAMES E. LEWIS, JR., A MARRIED MAN *
* JOINED BY HIS WIFE,ANA M. LEWIS
("Borrower”). This Security Instrument Is given to EQUIPRIME, INC.

which is organized and exieting under the iaws of THE STATE OF ALABAMA .Indwhnu;
addressis 211 SUMMIT PARKWAY,SUITE 108, BIRMINGHAM, AL 35209
("Lender"), Borrower owss Lander the principal sumof Eighty Six Thousand Nine Hundred Twenty Five

and no/100
Dollars (U.S. § 86,925.00 ). This debt Is evidenced by Borrower's note dated the sams date as this

Securty (nstrument (N ln'?. which provides for monthly paymests, with the tul debt, if not paid earfler, due and
payablé on March 1, 2029 “This Securfty instrument secures to Lender: (a) the repaymen of the dels!
avidenced by the Note, with interest, and all renswals, extensions and modifications of the Note; (E)l the payment of alt
other sums, with intersst, advanced under paragraph 7 to protsct the ascurity of this Securly instrument; and (c} the
performance of Borrgwer's covenants and agresments undec thia Securty instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lenders successors and assigns, with power of

sale, the following described property located in SHELBY County, Alabama.
LOT 46, ACCORDING TQ THE SURVEY OF WYNDHAM TOWNHOMES, AS RECORDED IN MAP BOOK 22,

PAGE 124, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the addresas of 7508 SPENCER LANE, HELENA (Struat, Clty),
Algbama 35080 (Zp Code} ("Property Address'), A
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TO HAVE AND TQO HOLD this property unto Lender and Lender's auccessors and asaigna, forsver, togethr with
all the Improvements now or hereafter erected on 1he propeny, and all easements, rtenances, and fixturegs now.or
hersafter & part of the property. All replacements and additions shall also be by this Securtty Instrument: All of
the foregoing is referred to In this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower i8 lawfully sel2ed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propsrty and that the Property Is unencumbered, except for sncumbrances of record.
Borrower warrants and will dafend generally the thia to the Proparty againat all claims and demands, subjact {0 any

ancumbrances of record.

THIS SECURITY INSTRUMENT cunihlnul unitorm covenants for national use and non-uniform covenants wih
limited variations by jurisdiction to constitute a uniferm gecurity Instrumant covering real propaerty.

UNIFORM COVENANTS. Borrower and Landar covanant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall promplly pay when dus
the grinclpal of and interest on the debt evidenced by the Note and any prepayment and late charges dus undar the

Note,
2. Funds for Taxes and insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay

to Lender on the day monthly pagmentu are due under the Note, untll the Note is pald in full, a sum ("Funds”) tor. g}
yearly taxes and ascessments which may attaln priority over this Securlty Instrumen as a llan on Property,
yearly ieasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurnce pramiums,
(d) geady flood insurance premiums, If any; () yearly morngage insurance premiume, if any; and (1) any sums payable
by Borrowsr to Lender, In accordance whh the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These ltems are called "Escrow ltems.” Lander may, at any time, collect and hold Funds In an amount not (o
excosd the maximum amount a tender for a federally related mongage loan may requira tor Borrower's SeCrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended time to tima, 12 US.C.
Section 2801 et seq. ("RESPA", unless another law that appiies to the Funds sets a leaser amount. If s0, Lendar may,
at any time, collect and hold Funds in an amount not 1o excead the lesser amount. Lender may astimats the amoun! of
Funds due on the basls of current date and reasonable estimates of expenditures of future Escrow items or otherwise
in accordance with applicabie law.

The Funds shall be held In an Institulion whose deposits are insured by a tederal agency, instrumentaifty, or entity
(inr.:luding Lender, If Lender is such an institution) or [n any Federal Home Loan Bank. Lender shall y the Funds 10
pay the Escrow [tems. Lendsr may not charge Borrower for holding and applying the Funds, annh analyzing the
escrow account, or verifying the Escrow itams, uniess Lender pays Borrower Interest on the Funds and applicabie law
permits Lender 10 maka such & charge. However, Lender may require Borrower to E 3 ons-lime charge for an
independent real estats tax reporting service usad by Lender in connection with this loan, uniess applicable law
provides otherwlse. Uniess an agreemant is made or applicable law.requiras interest to be pald, Lender shal: not be
required to pay Borrower any interest or earnings on the Funds. Barrower and Lender may agree In writing, howevar,
that (nterest shall be pald on the Funds. Lender shall give to Bomower, without charge, an annuai accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debR to the Funds was made. The
Funds are pladged as addhional security for alt sums secured by this Securlty Instrument,

If the Funda held by Lender exceed the amounts parmitted to bé held by applicable law, Lendsr shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable taw. If the amount of the Funds hald
by Lender at any time Is not sufficlent to p:g the Escrow tems when due, Lender may 80 notify Borrower in writing,
and. [n such case Borrower shail pay to Lancer the amount necessary 1o make up the deficlency. Borrower shall make
up the daficlency In no more than twelve monthly paymaents, at Lender’'s sole dlscration.

Upon payment in full of alt sums secured by this Security instrument, Lander shail promptly refund to Borrower
any Funds heid by Lender. I, under paregraph 21, Lander shafl ncgulre or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or saie as & craciit

agalnst the suma secured by this Securky Instrument,
3, Application of Payments. Uniess applicable law provides otherwise, ali payments recoived by Lander under

paragraphs 1 and 2 shail be applled: first, to any prepayment charges dus under the Note; second, to amounts
payable under paragraph 2; third, to interest due; ourth, to principal due; and last, to any iate charges due under the

Note.
4, cmr? es’ Llans. Sotrowsr shail pay all 1axes, assesaments, charges, fines and Impositions attributable to the
Proparty which may attaln priority over this Security Instrument, and leasshold payments of ground rents, f any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or I not paid in that manner, Bormower
shalt pay them on time directly to the person owed payment. Borrower shall promplly furnish to Lender all natices of
amounts to be paid under this paragraph. if Borrower makes these baymants directly, Borrower shall promptly rniah

lo Lender recelpts evidencing the payments. »/80
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Borrower shall promptly discharge any llen which has priority over this Security Instrument uriess Bom {a)
agrees in writing to the payment of the obligation sscured by the lien in & manner accaptable to Lender, (b sin

good faith the lien by, or defends against anforcament of the lien in, legal procesdings which (n the Le

operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien.en a aat! to
Lender subordinating the lien to this Security instrument. It Lender determines that any part of the Pr is sublect
to & lien which may attain Frinrity over this Security instrumant, Lender may give Borrower a notice id thve llon.
Borrowar shall utliry the llen or take one or mare of the actions set forth above within 10 duys of the giving ot natice.

5. Hazerd or Property Insurance. Borrowar shall keep the Improvements now existing or hereafier sracted on the
Property Insured against loss by flre, hazards includsd within the tarm “extended coverage® and any other hazargs,
including fioods or flooding, for which Lenter requires insurance. This insurance shall be maintained !n the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar
subject to Lender's approval which shall not be unreasonably withheid. if Borrowar fais to maintain coverage
deacribed above. Lender may. at Lender's option, abtain coverage to protect Lencler's rights in the Property in
accordance with paragraph 7.

Al Insurance policles and renewals shall De acceptable to Lender and shall Inciude a standard mortgags clauss.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptty give 10 L.ancier
ali recelipts of pald premiums end renewal notices. in the svert of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unlasa Lander and Borrower otherwlse agree In writing, |nsurancae roceeds shall be appiied to restorstion or
repalr of the Property damaged, If the restoration or repalr ls economically feasibie and Lender's security I8 nat
lessened. If the restoration or repalr Is not economically feasible or Lander's security would be lessened, the insurance
praoceeds shall be applied to the sums secured by this Securlty Instrumant, whather or not then due, with any axceas
pald to Borrower. If Borrower abandons the Property, or does not answar within 30 days & notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds 1o repalr or rastore the Property or 10 pay sums gecured by this Security instrumant, whather or not then
dua. The 30-day perlod will bagin when the notice is glven.

Unless Lender and Borrowsr otherwise agree In writing, any appilcation of procesds 10 m_;:gtpal shall not sxtend
or postpona the due data of the monthly payments refarred to In paragraphs 1 ang 2 or C ¢ the amount of the
payments. If under paragraph 21 the Property s acquired by Lencer, Borrowsr's right to any Insurance policies and
proceads resulting from damage to the Proparty priof to the acquisition shall pass to Lender 1o the axtent of the sums
secured by this Security instrument immed|ately prior to the acquisition.

8, Occupancy, Preservation, Maimtenance and Protaction of the Property, Borrower's Losen Application;
Leaseholds. Borrower shall occupy, estabilsh, and use the Property as Borrower's principal residence within abdy
days after the execution of thls Security ingtrumsnt and shall continue t0 occupy the Pro as Sorrower's principal
resldence for at least one year after the date of occupancy, unisss Lender otherwise agress In writing, which consent
ghall not be unreasonably withheld, or uniess gxtenuating circumsmances exist which are beyond Borrower’'s control.
Borrower shall not destroy, damage or Impalr the Property, allow tha Property to deterforats, or commit waste on the
Property. Borrower shall be In d ult if any forfeiture action or proceeding, whether civi or criminaj, Is bagun that in
Lender's good fafth judgment coutd resuit In tortelture of the Property or ctherwise materially Impalir the lien created by
this Security instrument or Lender's sacurlty Interest. Borrower may cure such a defauit and reinstate, as providad In
paragraph 18, by causing the action oOf procesding to be dismlssed with a ruling that, In Lender's good falth
determination, pracludaes forfeture of the Sorrower's Intersst In the Property or other material impaimment of the len
created by this Securty Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during
the loan application process. ﬁva matertally false or Inaccurate Information or statements to Lender (or faled to
nrovide Lender with any mater information) In connection with the loan svidenced by the Nots, Inciuding, but not
Iimited !0, reprasentatians concerning Borrower's occupancy of the Property as a principal residence. i this Security
ingirument is on a leasahold, Borrower shall comply with ail the provisiona of the lease. If Borrower acquires fos titte 10
the Property. the teasehold and the fee title shall not merge unigss Lender agrees to the marger in writing.

7. Protsctlon of Lender's Rights In the Property. It Borrower fails 10 perform the covenans arnd agreements
contained In this Securlty Instrumant, or there is a legal proceeding that may significant aftect Lender's rights in the
Property (such as & proceeding In bankruptey, probate, for condemnation or {forfeiture or 10 snforce lawe Of
regulations), then Lender may do ang pay for whatever i necessary to prolact the valua of the Property and Lander's
rights |n tha Property. Lender's Actions may incluge paying any sums secured by a llen which has priority over this
Securily Instrument, appearing in cour. paying reasonable attorngys’ fees and entering on the Property to make
repairs. Although Lender mey take action under this paragraph 7, Lender does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt ot Borrowss secured by
this Security Instrument. Unless Borrower and Lander agres to other terms of paymen, thass amounts shail bear
interest from the date of disbursemant at the Note rate an shall be payable, with intersst, upon notice from Lender to
Borrower requesting paymsnt.

8, Morigege Insurence. if Lender required mortgage Insurance as & condhion of making the loan secured by this

Securlty instrumaent, Borrower shall pay the premiums required 1o maintain the mortgage insurancs in effect. If, for any
Fotm 3007, §/90
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reason. the mortgage insurance coverage required by Lender lapses or ceases 10 be in mt;mlr the
premiums requirad to obtain coverage substantially equivaient to the morigage insumnce p in : él oot
substantially equivalent to the cost to Borrower of the morgage Insurance previously in effect, from an ate
mortgage insurer approved by Lender. ¥ substantially squivalemt morgage Insurance ooversge s not avaiabie,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the ysarly monrt Insurance pramium being
paid by Borrower whan the insurance covarage /apsed o coased 10 be In effect. Le will accept, use and retain
these paymenta as a loss resorve In llau of morigage insurance. Loss reserve pa no longer be required, at
the option of Lender, If montgage insurance coverage the amount and for the period that or requires) providad
by an insurer approved by Lander agaln bacamas av. able and ls obtained. Borrowsr shall pay the premiums required
{o maintaln mortgage insurance in sffect, or 10 provide a loss ressrve, untll the requirement for mortgage insumnce
ands in accordance wih any written agreament hetwesn Borrower and Lendar or uﬂplmue faw,

9. Inapsction. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender
shell give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceods of any award or claim for damages, direct or consecquential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby

assigned and shall be pald to Lender.
'n the svant of a total taking of the Property, the procsads shall be applied 10 the sums secured by this Sscurty

Instrument, whether or not then due, with any excess paid to Borrower. in the event of & partial taking of the Property
In which the falr market value of the Property iImmediately befors the taking Is equal to or greatsr than tha amount of
the sums secured by this Securlly [nstrument Immediately befora the taking, unless Borrower and Lander otherwiss
agree In writing, the sums secured by this Security Instrument shall be recduced by the amount of the procesds
multiplled by the {oliowing fraction: (a) the total amount of tha sumes secured immadiately before the taking, divided by
(b) the fair market value of the Proparty immediately befora the taking. Any balence shal be pald to Borrower. |n the
avant of a partial taking of the Property in which the falr market vaius of the Prn;rrnr immadiatelty before the taking ls
less than the amount of the aums secured Immediately before the taking, uniesa Borrower and Lender otherwise agree
In writing or unless applicable law otherwise provides, the procesds shall be applled to the sums secured by this
Securlty [nstrumant whether or not the sums are then due.

I the Property Is absndoned by Borrower, or I, after notice by Lender to Borrowar that the condemnaor offers to
make an award or settle & claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the
notice ia given, Lender Is authorized to collect and epply the proceeds, at ts optlon, aither 1O restoration or repair of

the Propanty or 1o the sums secured by this Securlty instrument, whather or not then due.
Unless Lendar and Borrower otherwlge agrea in writing, any appliication of proceeds to principal shall not extend

or postpone tha due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of auch
ayments.

P 11. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for paymert of
modification of amorti2ation of the sums secured by this Security instrument grented by Lender (0 Any auccossor in
Interest of Borrowar shall not operate to release the llabiiity of the original Borrower or Borrower’s successors in
Interest. Lendsr ghall not be required to commence procesdings against any successor In interest or refuse to extand
time for payment or otherwise modHiy amortization of the sums secured by this Security Instrument by reason of any
demand rnade by the origlnal Barrowar or Borrower's sucoessors In Interest. Any forbearance by Lender In sxercising
any right or remedy shall not be a walver of or preciude the exerclse of anz right or remady.

12. Successors and Assigns Bound; Joimt and Several Llabiity; Co-aigners. The covenants and agreements
of thls Security [ngtrument shall bind and benefit the successors and assigns of Lender and Borrower, su to the
provisions of paragraph 17. Borrower's covenants and agreemsnts shall be Joint and several. Any Borrower who
ca-signs this Security Instrument but doas not execute the Note: (a) Is co-signing this SecurRy Instrument only to
mortgage, grant and convey that Borrower's interast in the Property under the terms of this Securlty [netrument; {bjis
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrowar may agree to axtend, modity, forbear or make any accommodations with regard to the terms of this

Securlty Ingtrument or the Note without that Borrower's consent.
13. Loan Charges. !f the loan sscured by this Security instrumsnt ls subject to a law which sets maximum loan

charges, and that law ls finally Interprated o that the interest or other loan charges collectad or to be collected In
connaction with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to tha permited limit; and (b} any sums already collectad from Borrower which
exceeded permitted Himita wil be refunded to Borrower, Lender may chooss to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymant charge under the Note.

ia. Notices. Any notice to Borrower pravided for In this Security Instrumant shail be given by delivering i or by
malling It by first class mall unless applicable law raquires use of another method. The notice shall be directed to the

Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lendsr shall be ghven
oy first class mall to Lender's address stated herein or any other address Lendsr designales by notice 10 Borrowsr.
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Any notice provided for In this Securlty Instrument shall be deemed to have been given to Borrower of Lender when
given &s provided in this paragraph. | .

15. Governing Law: Severablity. This Secumy Instrument shall be govemad by fadaral law and the iatr oFFthe

urisdiction In which the Property is located. in the svent that any provision or clause of this Security (nstrument or the

ote confiicts with applicable law, such conflict shall not altect other provisions of this Securfty Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Securtty Ingtrument and
the Note are dedared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumnent.

17. Transisr of the Property or a Beneficial imterest in Borrower. If all or any part of the P or any interest
In 1t is sold or transferred (or if a beneficial Intsrest in Borrower is soid or transferred and Borrower is not a natural
person} without L.ender’s prior written consent, Lencier may, at its option, require immadiate rymnm In full of aft sums
secired by this Security Instrument. However, this option shall not be exercised by Lender sxsrcisa s prohiblted by
feceral law as of the date of this Security Instrument.

f Landsr exarcises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period
of not 1898 than 30 days from the date the notice Is delivered or malled within which Borrower must pay al! sums
secured by this Securlty fnstrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sacurty Instrumsent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
anforeement of this Sscurlty Instrument discontinued at any time prior 1o the earller of: (a} 5 days (or such other period
as applicable law may specity for reinstatament) before sale of the Property pursuant to any .Famr of sale contained in
this Securly instrument; or 11:} entry of a judgment enforcing this Securlty Instrumert. hose conditions ara that
Borrower: (a) pays Lander all sums which then would be due under thls Securlly Instrument and the Note as If no
acceleration had occcurred; (b} cures any defaut of any other covanants or agreements; {c) pays all expensss Incurred
in enforcing this Security instrument, Inctuding, but not limited to, reasonable attormeys' feea; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Securlty Ingtrument, Lender's rights In the Property and
Borrower's obllgation to pay the sums secured Dy this Security instrument shail continua unchan ad. Upon
rainstatgment by Borrower, this Securlty instrument and the obligations secured haraby shaii remein ful oasit
no accelaration had occurred, Mowever, this right to reinstate shall hot apply in the case of acceisration under

paragraph 17.

191 Sale of Note; Change of Loan Bervicer. The Note ora partia) Interest in the Note (togather with this Secuinty
tnstrument) mu{ be sold one of more times without prlor notice to Borrowsr. A sale ma reault in a change In the entity
(known as the *Loan Servicar') that collects monthly paymaents due under the Note and this Sacurity instrument. Thare
aiso may be ona or mora changes of the Loan Servicer untelated to a sale of the Note. If there (s a changs of the Loan
Sarvicer. Borrower wil be given writtan notice of the change In accordance with paragraph 14 above and applicabla
law. The notice wiil state the name and addreas of the new Loan Sarvicar and the addreas to which payments should

ba mads. The notice will aiso contain any other information required by appiicable law.

20. Hazsrdous Substancas. Borrower shall not cause or permit the pressnce, use, disposal, storags, of raleaso
of any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow anyone elso to do, anything
affecting the Property that I8 In violation of any Environmental Lew. The preceding two sentences shall not apply to the
presence, Use, Or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized
to be appropriata to normal residential uses and to rmaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demend, lawsult or other actlon by
any governmental or requiatory agency or private pany Involving the Property and any Hazerdous Subsiance of
Environmental Law of which Borrower has actual knowledge. If Borrowar iearna, or is notifled by any governmental of
ragulatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property i8
necessary, Borrower shall promptly take all necessery remedial actlona In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined a8 toxdc or hazardous
substances by Environmental Law and the following substances: gasoiine, kerosens, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materlals containing asbestos of formalgehyde,
and radloactive matarials. As used in this paragraph 20, ‘Environmantal Law’ means federal faws and laws of the

|urisdiction where the Proparty is located that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agred as folows:

21. Acceleration; Remedisa. Lender shell give natica to Borrower pricr to acceisration following Borrower's
breach of any covenant or agreament in this Sacurity Instrument (but not prior to acceleration under parsgraph
17 untess applicable iaw provides otherwiee). The notice shall specity: () the default; {tg tive action raguired to
cure the default; {c) a date, not lesa than 30 days from the dats the notice is given to Borrower, by which the
detault must ba cured; and (d) that fallure to cure the default on or before the date specified In the notice mlﬁ

reault In acosleration of the sums secursd by this Securlty instrument and sale of the Property. The notice sha
further Inform Barrower of the right to reinstate after acceleration and the right to bring & court actlon to asser

A
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the non-existence of a default or any other defense of Borrowsr 10 accsieration and sale. if the default is hot
cured on or before tha date specified in the notice, Lender, at lts option, may require Immediate payment in full .
of ail sums secured by this Security Instrument without further demand and may

any other remedies permitted by Irplielhll law. Lender shall be entitied 10 coliect all wxpen
pursuing the remadiss provided In his paragraph 21, Inciuding, but not mited 1o, resasonable sttorneys’ fees

and costs of this evidencs.

it Lender Invokes the powsr of sale, Lender shall give & copy of & notige to Borrower In the manner provided
In paragraph 14. Lender shail publish the nctice of sale once a wesk for thres consecutive wesks in &

newspaper published In SHELBY County, Alabama, and
thereupon shell seil the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall defiver to the purchaser Lender's deed conveying the Property. Lander
or its designes m-N purchase the Property st any sale. Borrower covenants and agress that the proceedes of the
sale shall be applied in the following order: {a) 10 sl expenses of the aats, Including, but not limited 10,
reasonabie attornsys' fess; (b) to all sums secured by this Security instrument; m"&) any excesa o the

person or persons lagally entitied to It,

22.-Aelases. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Securtty
Instrument without charge to Borrower. Borrower shail pay any recordation ¢cOsts.

23. Waivers. Borrower waies all rights of homestead exemption In tha Property and rslinquishes ali rights of
curtesy and dower [n the Property.

24. Aiders to this Security Instrument. If ons or more riders a9 executed by Bormowsr and recorded together

wlth this Security (nstrument, the covenants and agreements of each such rider be incorporated Into and shall
amand and supplemant the covenants and agraements of thia Securhy Instrurmant ga If the rider(s) were a pant of this

Security instrument.

[Check applicabia box(es)]

./ Ad]ustable Rate Rider __I Condominium Rider [ J14 Family Rider
Graduated Payment Rider E Pianned Unit Development RXier ; Biweeldy Payment Rider
Balloon Rider __JRate improvamant Rider Ssoond Home Rider
VA Rider .. Other(s) [apecify}

ELP-8R{AL} (va12.01 Pagesol? .
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LOAN NO.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained In this Securty
Instrument and in any rider(s) sxecuted by Borrower and recorded with iL.

Witnesses.
— - _
00 E M) T o
s LEHIS, JR. -Borroeet
. (Seml)
«Rorrower
- (Seai)
Borrowe!
ANA M. LEWIS .Barrowss
STATE OF ALABAMA, SHELBY County es!
On this 26th day of January , 1999 0 Tr L. Vaughn

. 8 Notary Public In and for sald county and in state, hereby certify that
JAMES E. LEWIS, JR. A MARRIED MAN

* JOINED BY HIS WIFE,ANA M. LEWIS _
‘whose name(s}] is signedtothe

{oregoing conveyance, and who is known to ma, acknowledged before me thet, being Informed of the
contents of the conveyance, he/she executed the same voluntarlly and as his/her act on the day the same

bears date.
Given under my hand and seal of office this 26th dayof January 999

My Commission Expires: 12/23/00

This Instrument was prepared by KIM WILLIAMS

ELF-GR(AL) w1301 Page7 ol ? Farm 3001 3/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s mada this 26th dayot January 1999
and Is Incorporeted [nto and shall be desmad to emend and aupplement the Mortgage, Deed of Trust
or Security Desd (the "Security Instrument’) of the same date, given by the undersigned (the

“Borrower*) 1o seoure Borrower's Note to

" EQUIPRIME, INC.

I{the ;taendar"} of the same date and covering the Property deecribed In the Securty Instrumernt and
ocated at:
7508 SPENCER LANE,HELENA,AL 35080
[Property Addiess)

The Property includes, but ia not iimited 10, a parcel of land Improved with a dwelling, together with
other such parcels end cernaln common areas and facilities, as described In

'THE COVENANTS, CONDITIONS, AND RESTRICTIONS TO WHICH THE PROPERTY IS5

SUBJECT
(the "Declaration’). The Property i8 & part of a plannad unit development known as

WYNDHAM TOWNHOMES

{Nam#» of Planned Unit Deveiopment]
(the "PUD"). Ths Proparty siso includes Borrowser's Interest in the homeowners association or

“squivalent entity owning or managing the common areas and facities of the PUD ({the "Owners

Assoclation”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addltion to tha covenants and sgreements made In the Securlty Instrument,
Borrowar and Lender further covenant and agree as follows:

A. PUD Obligstions. Borrower shail perform all of Borrower's obiigations under the PUD's
Constiuemt Documents. The "Constituent Documents' are the: ) Declarmtion; {ii) articies of
Incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(i) any by-laws or ather ruies or regulations of the Owners Association. Borrower shall prompty pay.
whaen due, all dues and assessments imposed pursuant 1o the Constituent Documents.

MULTISTATE PUD RIDER - Singls Family - Fannle Maa/Freddls Mac UNIFORM INKTRLIMENT
Wit

rFage 1 of
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B. Hazard Insurance. So long as the Owners Asscciation maintains, with & sccepied

Insurance carrier, a *mastar or “biankst” policy Insuring the Property which (s to Lander
and which provides insurance coverage In the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards Inciuded whithin the term “‘extended coverage,” then:

() Lender walves the provision in Uniform Covenant 2 for the manthly payment to Lender of
tha ysarly premiumn Instaliments for hazard [nsurance on the Property; and

(i) Borrower's obiigation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Proparty Is deemed aatisfied to the exaent that the raquired coverage is provided by the Owners

Association policy.

Borrower shall gve Lender prompt notice of any lapee In raquired hazard insurance coverage
provided by the master or bianket PoilCY.
in the svent of & distribution of hazard Insurance proceeds In leu of restoration or repair folowing

a joss ta the Property, of to common arsas and facihles of the PUD, any proceeds payable to Borrower
are hereby asaigned and shall be pakd 10 Lender. Lender shall apply the procesds to the sums secured

by the Security Ingtrument, with any axcess pald 10 Borrower.

C. Publle Liabliity insurence. Borrower ehall take such actions as may be reasonable to insure
that 1he Ownere Association mairtaing @ public liability Insurance policy acesptable In form, amount,
and exten of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or congsquential,
payable to Borrower In connection with any condemnation or other taking of all or any part of tha
Property or the common arsas and fac ities of the PUD, or for any conveysnce In fieu of
condemnation, are hereby assigned and shall be pald to Lender. Such I:rncudl shall be appiled by
Lender to the sums secured by the Security Ingtrument as provided In Un Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lander and with Lender's

prior written consent, sither partition or subdivide the Property or consemn 1o

() the abandonment or termination of the PUD, sxcept for abandonment or tarmination
raquired by law in the case of substantial destruction by fire or gther casualty or in the case of a taking
by condemnation: or eminent domaln;

{i) any amengmaent tc any provision of the “Constituent Documants” If the provision is for the
express bonefit of Lander;

(f) termination of professional management and assumption of seif-managemaont ot the
Owners Association; or

1

[ f "';'....I'I

mitiad
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() any action which wouid h -
mainteined by txe Owners ummm'.f;'é‘m' ma;t.antmmlng the public labillty Insurance Coverage

F. R
smedies. | Borrowar does not pay PUD dues and assessments when dua, then Lancdier ma
Y

pay them. Any amounts disbursed ragra

4 by Lander under this bsoome additional

p:;rmo:;tr :hu:;r:dm:y the Security Instrument. Uniess B:I:;nmrpm m o s o
. unts shalt bear Intereat from the date of disbursament nt' trh: r:lt?l: :ﬁ:lm?bf

payabie, with interest, upon notice from Lender to Borrower requesting paymen.

BY S
IGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD

Rider.
il Eofitisco ¥
-Borrowsr \] s E- LEHIS] IJR- -ﬂ[rl':i
e (Seal) — —
Botrowar — D
Borroeat
- (Seal) e e
/ -Bortowsr ' 'ﬁ"ﬂ
- L ——(Seal ——
a W, LENTS P o
~Barrtrwer
ELF-7U [§708) Page Jof 3
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