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NOTICE
THIS MORTGAGE SECURES AN OPEN-ENI} CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE AMNUAL PERCENTAGE RATT  INCREASES IR THE ANNUAL
PERCENTAGE RATE MAY RESULT TN AN INCREASED FINANCE CHARGE. THIS 1S A FUITURE ADVAMNCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREINT SHCURED 8Y Tits
MOR | GAGE WILL BE ADVANCED BY THE MORTOAGEE UNDER THE TERMS OF A CREDLT AGREFMENT BETWEEN THE MORTGAGEE AND THE MORTOAGOR (BORROWIR) MAMED HERT I'N

STATE OF ALAHAMA 1999..934¢4 -

COUNTY OF JEFFERSON inst ¥

o/ ~ 03 Yyy
VARIABLE RATE LINE OF CREDIEIMT G034 44
This Variable Rate Line of Credit Mongage, made and entered e on JANUARY 7, 1999 by Aww. CYNTHIA B. NIX (heremnafic
referred w a3 "Mongager®. whether one or more) and the FIRST EDUCATORS CREDIT umowm agee”), whuse address 13 M13 6TH

AVENUE SOUTH, BIRMINGHAM, ALABAMA 35222 1o sccure the indebiedness of GEORGUR S. NIDBNITIA N THIAARIBIX (hereinafier referred 1o as "Borrower”
whesher one or more) to Mortgagee,

RECITALS
A. THESECURED LINE OF CREDIT. The Borrower is now or may begome justly indebied 1o the Mortgagee in the manimim prncipal anwunt of $75,000.00. Thix imdebtedney
is evidenced by a cenain open-end line of credit established by the Mortgagee for the Borrowerpussuanl to an Egusty Line of Credst Agreemen of even Jdate herewith, iihe
"Credit Agreement”). The Credit Agreement provides for an open-cnd credit plan pursuant to which the Borrower may barrow and repay. pid rochbarmow and repay, amounis
from the Mortgagee up 1o a maximum principal amount at any onc time outstanding oot exceeding the Credit Limit.
B. RATE AND PAYMENT CHANGES. The Credit Agrecment provides for finance charges (o be computed 0n the unpaid balance vutstading from time 1o [¥ne under the Credy
Agreoment at an adjustable anmual percentags rate. The anuiual percentage rax may be increased or decreased ased on changes i an index,
C. MATURITY DATE. If not sconer rermunated as set forth therein, the Credit Agreement wit] terminate on JANUARY 7, 2014, and all sums payable thereunder {principal.
inerest, expenses and charges) shall become due and payabie in full.

AGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of {a) all advances heretofors of from tme 1o ank hereafier made hy the Mantgagee Lo the
Borrower under the Credit Agreement, or any exiension or renewal thereof, up 10 a maximum principal amount at any ot tine vutstanding not exceeding the Credir Lunu.
(b} al! finance charges payable from time to tims on said advances, or any pan thercof: () all other charges. cosis and cxpenses now of hereafler owing vy the Borruwer M
the Morigagee pursuant to the Credit Agreement, or any £xicnson of renewal thereol: (d) 21l other indebtedness, obligations arxt habilitics now or heteafier owing by the
Rorrower o the Mongagee under the Credit Agrecment; or any axtension of or renewal therenf: and (c} alt advarces by the Mongagee under the terms of tdis Mortgage tthe
aggregate amount of all such items described in (a) through {c) above being hercinafter collectively called “Debt™) sk the caomplince wiih alt the stipaiatsins he ren contaned,
Ihe Morgagor does hercby grant, hargain, sell and convey unl: the Morigagee, the following descnbed real ¢state:

LOT 47, ACCORDING TO THE SURVEY OF HEATHERWOOD, 4TH SECTOR, 15T ADDITION, AS RECORDED IN MAP BOOK 11, PAGES 32 AND 33, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Source of Tide:

TO HAVE AND TO HOLD the real estm unto the Mortgagee, its successors and assigns forever, wgether with all the Improvements now or hereafler erected un
the renl estute and all easements, rights, privileges, tencments, appurienances, rentx, royalties, mineral, oil and gas rghts. waler, water rights and water stock amd all fixtures
now or hereafter atached to the same real estate, all of which, including replacements arl additions thereto shall be deemed W be and remain a part of the roal estate covered
by this Mortgage: and all of the foregoing are hereinafter referred to as *Real Estate” and shall be conveyed by this Mongage

: The Mortgagor covenants with the Morigagee thac the Mongagor is Lawfully seized in fee simpie of the Real Estate and hay a goot night 1 sell and convey the Real
Estate as afuresaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Morgagor will warrant arx forever defend the title in the Real Esmarc unie
the Mungagee against the lawful claims of all persons, except as otherwise herein provaded.

E The Margage s junior and subordinste 10 that certain Mortgage recorded in book INSTRUMENT 1994/)3574 . page . Il any and if asvigned as reeonded in ook
INSTRUMENT 1994733061, page s« applicable, in the County Probale Gifice where the land is situaled {hereinafter calied the “First Mongage™. Tois specifically agreed
m:m in the event default should be made in the payment of principal, interest nr any other sums payahle under the terms and provistons of the First Mortgage, the Mongagee
shall have the right without notice to anyone, but shall not be obligated . to puy part or all of whatever amounts may he due umder the erms of the Firse Mozigage. and any
and ail payments so made shall be added to the debt secured by this Mortgage and the Debu (including all such payments) shall be nnmediately due amd pavable, al the uptien

of the Mortgagee, and this Morgage shall be subject to foreclosure in afl respects as provided hy law and by the provisims hereat

The Morntgagor hereby authonizes the holder of any prior mongage encumbering the Real Estate to discluse to the Morgagee the following informatkn (11 the
amount of sndebiedness secured by such mongage: (2) the amount of such indebtedness that is unpaid: (1) whether any amount owned on such indethiedness 13 or has heen:
in arrears: {4) whether thete is or has been any default with respect to such mangage or the indebtedness secured hereby: and (51 any other infurmaton regarding such
morigage or the indebtedness secured thereby which the Morigagee may request from Hme 0 hme.

For the putpuse uf securing the paymemt of the Debt, the Mongagor agrees to: (1) pay promptly when due all axes, assessmenis, charges, ines aml ather licns
which may attain priority over this Mongage (hereinafier jointly called "Liens”), when wnposed iegally upon the Real Estam and if default s madic 10 the payment of the Liens,
of any part thereof, the Mortgagee, ai its oplion, may pay the same; (2) keep the Real Estate continuously insured, it such manner and by such companics as may be
catisfactory 1o the Morgagee; against ioss by fire, vandalism, malicious mischief and other perils ususlty covered by a fire insurance policy with standard extended covenge
ctwlorsements, with loss, if any, payable to the MONGAZee, a8 {18 iniCrTst may Appear. such insurance to be i an amount sufficient 1 caver the Debt  The onginel nsurane
pihicy. and al! repiucements therefor, shall be defivered w and held by the Mortgagee until the Debt is paid in full. The vriginal insurance policy and all replacensents therelor
nbust provide thal they may not be canceled without the insurer giving at least ten days prior written Rotice of such cancellation 1o the Morgagee. The Mortgagor hereby asugm
abd pledges tor the Mortgagee, as furthet security for the payment of the Debt, each and cvery policy of hazand insurance now ot hereafter in effect which insures sasl
Wnprovenientls, H1 any pan thereof, ogether with all the right. title and inierest of the Morigagor in and o each and every such policy. including but not imaied to ail of the
Mungagor's right. title and interest in and to any premiums paid on such hazard insurance. including all cights W recurned premms. If the Merngagor fails 10 keep the Real
l,‘,:.-lat: nsured as specified shove then, at the clection of the Margagoe and without notice to any person., the Martgagee may declare the entire Debt duc and payable and this
Mungage subject to forcchsure, and this Mortgage may be foreclosed as herewnafter provided: and. regardless of whether the Monpagee declares the endire Debt duc and
payable, the Mortgagee may, but shall not be obligated to. insurc the Real Estate for us full insurahle vatue (0F for such lesser amount as the Mungagee may wishi agatfint
wich risks of luss, for ils own bepefit the proceeds fram such insurance (less cost nf collecting same), If collected, to be credited agamst the Debl, or, al the elecuon ot the
MuoHyuagee. such proceeds may be used in repeiring or reconstructing the improvements located on the Keal Estate.  All amouns spont by the Martgages for insurance ar lat
the payment of Licns shall become u debt due by the Borrower and Morgagor © the Morigagee and at ance payable without demand upon ar notce 1 the Borrower or
Mortgagor, and shafl be secured by the lien of this Mortgage, and shail bear interest from the date of payment by the Morigagee untl paid at the rate of interest provaded 1ot
in 1he Credit Agreement. The Borrower and Mentgagor agrees t pay promptly when due the principal and interesi of the Debt and keep and perform cvery other covenant
amd agreement of the Credit Agreemens secured hiereby.

| As further security for the payment ol the Debn, the Mongagor herchy assigns and pledges 1o the Marigagee, the tollowsng descrihed property nights, clims. renils
drobits, wsues and revenues: {1} All rents, profits, issues, and revenucs of the Real Estatc From time to tme accrng, whether under leases ot (Enanies nOw eXIMINg or
tjll-:n::n"tcr created, reserving 1o the Mortgagor, 50 long as the Morntgagor 15 nixt in Jefault hereunder, the nght to receivs al retan such rents, prufits_ issucs and oy enues
21 All judgnients, awands of damages snd settlements hereafier made resuking from condemnaton proceedings or the taking of the Real Extate. or iy part thereof under
the power ol eminent demain, or for any damage (whether caused by such taking ot vtherwise) 1o the Real fistate, or any panl thereolb, or e any nghts appunenant theret
lIF'Il.'ll.J.diﬂg any award for change of grade of streets, and all payments made for the voluntary sale of the Real Extate, of any part therenf, m hew of the exercise of the powet
of eomnent domiain, shall be paid to the Mangagee. The Mortgagee 15 hereby authorized on behalf of and in the name ol the Mongagor to execute and dehver valud acguilam e
for, ur appeal from, any such judgments of awards. The Mortgagee may apply all such sums received, or any pan thereof, afer the payarent of all the Mortgagee s expensc:
meurred 10 eonneclion with any proceeding or transaction described 1o tns subparagraph 2. includmy courn custs and aemes *s fees. un the Dbt in such manner ay the
Morgagee ciects, of, at the Mortgagee's aption, the entire amount or any pan therenl s received may be released vr may be used to rebulld, repair or resioTe Aty o all v

the smprovements located on the Resd Estate.

| The Maorigagat hereby incorporaics by reference into this Muortgage all of the provisions of the Credn Agreemunt of even datc herewith  Morgagor agrees Lhat,
o the evend that any provision ar clause of this Mongage or the Credit Agreement conflicts with applicable faw, such conflsct shall non zffect any wher provisions of this
Mungage or the Credit Agreement which can be given effeet. 1115 agreed that the provisinns of the Morigage and the Credit Agreemeni are severable and that af one ur mote
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of the provisions contained in this Morngage or n the Credx Agmmeht shall for any reasan be held to be invalid, illegal, of unenforceable i any respect. wch mvaludity,
illegality, or unenforceahility shall not affect any other provision hereof, this Morgage shall be construed s if such invalid, illegat or uneaforceable provision Bas never heen
contained herein. 1f enactment or expiration of applicable laws has the effect bf rendering any provision of Lhe Credit Agreement or this Morigage unenforcepble accordimy
10 its terms. Morigagee, at its option, may require the immediate payment in full of all sums secured by this morigage and may invoke any remedies pl!rmitlid bue reuni ¢

The Mongagor agrees 1w keep the Reat Estate and all improveiments located thereon in good repair end further agrees not o commit waste oI PenERl UnpalmCht
or deterivration of the Real Estate, and at all times to maintain such improvements in as good condiion s they are, reasonahls woar and teat cacepied.

If all ar any part of the Real Estate or any interest therein s sold or trunsferred by Mortgagor without Morgagee's prior writen consen, cacluding (n) the creatiy)
of 8 hien or encumbrance subordinate te this Mortgage (b) the creation of a purchase money security interest for household appiiances (<) the 1mnster by devise, descent ot
by operation of law upon the death of a joint enant or {d)} the grant of any leasehold interest of three years or less not cisntaining an option fo parchase, Mortgagee may ., !
Mortgagee's aplioh, decizre all of the sums secured by this Morgage to be immediately duc and payable. Mostgagee shall have waived such option 1o acceleraie o, pnor 1
the sule ur transfer, Morgagee md the person to whom the Real Estate is o be sold or tmnsferred reach agreement in writing that the credit of such person % satisfEcory 1
Mortgagee and that the interest payable on the sums secured by this Morigage shall be at such rate as Mortgagee shafl request.

: The Mongsgor agrees thet no delay or failure of the Mortgages to exercise any option to declare the Debt due arud payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, either ¢ tu any past or present defauis, and it is agreed that re terms or condibions contaned in this Morgage shail he waived. altered
ar changed eacept by a wriftien Instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of i1s duly authonzed represenmnves

After default on the pant of the Borrower or Mortgagor, the Mortgagee, upon hill filed ut other proper legal procecdings being commenced far the foreclasure of
this Morngage, shall be entithed 10 the appointment by ARy comperenl court, without notice te sny pazty, of a receiver for the rents, issues and profin of dw Resl Evate, wirh
power (0 leaso wind control the Real Estate, and with such other powers as may be deemed necessary.

Upon reguest of Borrower (separately ar severally, if mare than onel, Mortgagee. at Mongagee s optian prior to release of this Mangage, may rake future advanees
1o Burrower iseparately or severally, if more than one). Such funtre advances. with interest thereen, shall be secured by s Mongage when evslenced Ty promissery mles

stating that saxd notes are received hereby.

UPON CONDITION . HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedriess evidenced by the Credit Agreement hereinabirve referml
to and any or ali extensions and renewals thercof and advances and any interest due on such extensions, renewils and advances) and all other indebtedness secured hereby awd
reimburses the Mongagee for any amounts the Mongagee has paid in payment of Liens of insurance premiums, and interest thereon, sind fuifills all of mortgagor s ubligatens
under this Mortgage. this conveyance shall be null and void. But if: {1) any warranty or representation made n this Morgage 15 hreached or proves false in any maetenal
rexpect; (2) defawdt is made in the due performance of any covenant a1 agreement of the Morgagor uler this Mortgage: (3) default o made in the payment the Mongagee
of any sum paid by the Mortgagee under the authority of any provision of this Mortgage: (4) the Debt, or any part theseof, remains unpaid at manrity: (5} the interesl of
the Mortgagee in the Real Estate becomes cndangered by reasen of the enforcemert of any poor lien or cncumbrmnee; th} any staement of lien 15 filed aguinse the Real Estaic,
or any partt thereof, under the stawiies of Alabama relating to the liens of mechanics arkl matetialmen {without regand o the ex1SIENCE OF ROTCRISIENCE uf the debt or the Lien
on which such statement ts bases; (7) any luw is passed imposing or suthonzing the imposiion of any specific x upen this mofigage of the Debt or penmitiung OF aUthorsing
the deduction of any such tax from the principal or interest of the Deht, or by vimue of which any tax lien or assessmenl upon the Real Estate shall be chargeable agunst the
owper of this Morgage: (8] any of the stipulations contained in this Morigage is declared invalid or inoperative by any court of competent unsticion, (9 Barmwet of
anngagur or any of them (a) shall apply for or consent to the appointment af a receiver, trustee or ligudator thereof of the Real Estaic or of all or a substantial pan of suh
Harrower's or Mortgagor's assets, (B} be adjudicated » bankrupt o7 insetvent or file 2 voluntary pebtion in hankruptcy, (¢ fad. or admit In writing vuch Borruwer s i
Mortgagar's inabilily, geoerally 1o pay such Borrower's or Margagur's debis ag they come due, (d) make a general assignment for the benefit of crednnrns, {e) file a petitnn
of AN answer seeking reorganization or an arrangement with creditors or taking advantage of any wsolvency law, () fie an answer adnuting the matenal wllegations of,
cdnsent ke, or default in answering a petition filed against such Burrower or Morngagor in any bankruptcy, reorgantzing; or solveiky proceedings: of (g) mn order ior gt
or other judgment or decree shall be entered by any court of competent juzisdiction, approving b petition seeking lyuidation or feorganizalion of the Borrower ar Maongagar
ot any of then. if mare than one, or appointing & receiver, inustee or liquidator of any Borrower or Morigagor or of the Beal Estate of af 21l or 2 substantial part of the st
of any Barrower or Morgagor: then, upon the happening of any one or more of said events, at the option of the Mongagee, the unpad bialance of the Dietst shall a1 once become
dt;,u: and payable and this Mongage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due martgages: and the Morgagee shall e
agthorized 1o take possession of the Real Estate and. sficr giving notice of the time, place and terms of saie by publicatin once a week for three consective wEeks In s
newspapes published in the county in which the Real Estate is located 1o seil the Real Estate in front of the courthouse door of sasd county at publhic outcry, W the highest hudder
for sash and 10 apply the proceeds of said sale as foltows: ficst, 1 the cxpense of advertiving. selling and conveying the Real Este and forcolasing this mattgage, dwluding
a reasonable attarney's fee; second, to the payment of any amounts that have been spent, or that t may then be necessany To spend. 1 payIng INMUTIMCE Prefiiiums. fremy v
nther encumbrances. with ineeesi thereon: third, to the payment in full of the halance of the Tieht amkd interest therean, whether the same shail or shall oot have fully matuted
at the date of sax! sale, but o interest shall be collected beyarsd the day of sale and any uncamed interest shall he credied 10 the Barrower: and fourth, the balanwe. it am
mi be pawl to the party or paries appearing of record as the cwnet of the Real Estate at the time of saie. aficr deductimg the cost of ascertaaang whao v such awner The
Meorrtgagor agrees that the Morigagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate 1f the mghest hxider thoroaf At the
foreclisure sale the Real Estate may he offered for sale and soid as a whole without first offerig 1€ n any other manner vr sy be offered for sale arxl sarld 1 any other mannce
the Mongagee may clect. The Borrower and Morntgagor agrees to pay all costs, including reasonable attorney s fees. incurred by the Mongagee in collecting or secunng of
attempting to cellect or secure the Debr, or any pant thereof, or in defending or amempling to defend the pnoray of this Mortgage agamst any lien or encumbrance on the Real
Estate. unless this Martgage is herein expressly made subject to any such hen or encumbrance: andfor all costs incurred i the foreclosure of this Mongage, vithet under the
mawer uf sale contained herein, or by virtue of the decree of any court of competent urisdiction. The full asount of such casts mcurred by the Mongagee shall be 2 pan ol
the Debt umd shall be securcd by this Mongage. The purchaser at any such sales thall be under no abligation 0 see ta the proper apphicanon of the purchase money In the
cvent of a sale hereunder. the Mornygagee, of the owner of the Debr and Morigage. ar auctioneer. shall execute to the purchaser for and in the name of the Mortgagss a Jdeed
tu the Real Estate.

i Morigugor waives all rights of homesead exempnon in the Real Estate and relinquishes all rights of curtesy and dower in the Reat Estate. Plural or sangulay wonds
uked herem o designate the undersigned shall be construed 1o refer to the maker or makers of this Morgage, whether one or more natmrl persons All covenantsy and

apreements herein made by ihe undersigned shall bind the heirs. persanal representatives, successors and essigns of the undersigned, and every option, right and prvilege herein
reserved o1 secured 0 the Morigagee, shall inure w the benefit of the Mortgagee's successors and assigns.

Murrtgagar agrees that all of the pruvisions printed above are agreed to and accepted by Morgagor and constilate v d 3 dofarceable provisians of iy Maorntgage

N WITNESS WHEREQOF. 1he undersigned Morgagor has execuled this mslnument un JANUABA 7, 1999
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AT OF ALARAMA oiL/26/
j"l‘Z}lINT‘u’ OF JEFFERSON L0322 AM CERTIF IED

! 1. the undersigned authority, 2 Notary Public. in and for said County in said Stale, hereby certify Wﬂm ,_TE‘THTHM B NIX whou

namets) 1 fare) signed (o the foregping conveyance, and who is (aTe) known fo me, acknowledged before me on this day $98 bR infurrn# contents nf saxd conveyanee
isihe (theyt executed the sime volunmrty on the date the same bears date. Given under my hand and official seal on JANUARY 7.1

r————— e . — .

I"?f'l'r COMNISSICN ¢ApIres: D@C , 3 / a:zﬂff?/

1HIS INSTRUMENT PREPARED BY: TERESA SHUNNARAH/CU LENDING, INC' 22 Inverness Center Parkway. Suite 210, Birmingham, Al. 3514
NOTE TO CLERK OF COURT: Muongagee certifies that if ar any point this mortgages is assigned 10 & nan-tax exempt hokder that such Holder will comply with Alabanwa
"ode Ak 22-2(8¥ 197 5).
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