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This instrument prepared by -

CENTRAL STATE BANK
State of Alabama Boat Office Box 180
s.."hE_l by e Cunby. C&l&l‘ﬂ, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sntered into this ___220d _dayor _January 18 99 byandbetween . .
Frank E. Defoor, an unmarrxied man . ___ i

L. W= — R erea— . - - —_ —

ihersinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabsma, an Alabama hanking corporstion therewneltey

called ‘Moctgages''). Nne hundred three thousand

Three hundred ninety and .07/ 100
WHEREAS, said Morigagor is (sre) justly indebted Lo the Mortgagee in the principel sumof . _ ot oo R

dollars {$ 103,390.07 ) mp evidenced by that certain promiasory note of even date herewith, which hears interest as provided thermn,
which is pyable in accordance with its terms, and which has a final maturity dute of ___F@bruary €, . . .. .. 20149

WHEREAS, Morigagor agreed in incurring said indebiedness thai this morigage shouid be piven to secure the prompt payment of the indobtodness
evidenced by the promissory note or notes hervinxbove apecifically referred 10, ne woll as sny extonsion or renewal or refinancing thervof or uny
part or portion Lthereof, and also to secure any other indebtedneas or indebtednesses owed now or in the future hy Mortgagor to Martgagee, ne more
fuily described in the nexi paragzaph hereof (both of which different type debts are hereinafter collectively calied “the Iebt™); and,

WHEREAS, Mortgagor may be or hereafier become {urther indebted o Morigagee, an may be evidenced by promissory nole or notes or alherwise, “
and it is the intent of the partiss hereto that this mortgage shall secure any and ail indebladnessen of Morigagor to Morigages, whether now existing
or herenfter arising. due or 1o become due, abaolute or contingent, liquidaied or unliguidated, direct or indirect, and, therefore, the partita intend
this mortgage o secure not only the indebiedness evidenced by the promissory note or notes hereinabove specifically refarrad Lo, but slno to secure
any and ail other debin, obligations or liabilities of Mortgagor to Mortgagee, now exiating or hereafler ansing before the puyment in full of the
indebtedness evidencad by the promisscry note or notes hereinabove apecifically referred to (such as, any foture loun or any future ndvance), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open accuunt, endorsement, gunranty, piedge i
or otherwise,

NOW THEREFORE, in consideration of the premises, Mortgagor, and nli cthers exscuting thia morigage, does tdo} hereby grant, bargmn. sell
! and convey unto the Mortgagee the following described reai sstate, together with all improvementa therenn and appurtenances therel, mtuated

'" Shelby |
County, Alabama {ssid renl estais being hereinafter called “Real Estate™:

This is a first mortgage.

See attached for legal description.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, nll of which shall be devined Henal
istate and whall be conveyed by this morigage.
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TO HAVE ANI[} TO HOLD the Rea! Eotate unto the Mortgages, its successors and sssigna forever. The Mortgugor covenants with Lhe Mortfager
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has & good right to sall and convey the Real Estate as aforessid; that
the Roal Estate is free of all encumbrancea, unless otherwiss sel forth above, and the Mortgagor will warrani and forever defend the tithe fo the
Resl Estate unto the Mortgagm, against the lawful claims of all persons. -,

For the purpose of further securing the payment of tha Debi, the Mortgagor agrees (o (1) pay all taxes, assessments, and other T #_lini
priority over this mortgage (hersinafter jointly called “Liens'), and if defaalt is made in the payment of the Lienn, or any part thersof, the nger.
at its option, may pay the same; (2) keep the Rral Estate continuoualy insured. in such manner and with such companies as may be satiafactory
to the Mortgages, against loss by fire, vandalism, malicious mischisf and other perils usually covered by a fire insurance policy wih standand
extended coverage sndorsement, with loss, if any, payable 1o the Morigages, ay iin intarest may appear: such insurence to be 1In an amouni at
lemat squal to the full insurable value of the improvements located on the Real Estate unloss the Mortgagee agrees in wniting that such insurancr
may b& in » lesser amount. The original inserance policy and all replacementa therefor, shall be delivered 10 and held by the Mortgager until
the Debt is paid in full. The original insurance policy and all repiscoment tharefor musi provide that they may not be cancelled mthoutl the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby sssigns and pledges to the Mortgagee, s further security for the payment of the Debt, each and svery policy of hazard
insursnoe now or hareafter in sffect which insures said improvements, or any part thereof, iogether with all the nght, title and interext of the
Mortgagor in snd 1o sach and svery such policy, including but nat limited to all of the Mortgagor's right, title and interest in and 15 any prevmumn
paid on such hazard insuranca, including »ll rights to return premiuma If the Mortgagor faila Lo keep the Real Estate insured ns specifiad above
then. at the clection of the Mortgages and without notice to any person, the Morigagee may deciare the entire [ebi due and payable and this
morigage subjact to foreciosure, mnd this mortgage may be foreclosed ss hereinafter provided; and, regardiess of wheiher the Mortgagee declares
the entire Debt dua and payable and this mortgage subject to foreclosurs, the Mortgages may, but shall not be obligatad to, insure the Real Fatate
for ita fuil insurable value {or for such lesssr amount as the Mortgages may wish) aguinst soch risks of lose, for its own benefil, the procesds
from; such inaurnnce (Jees coat of collecting same}, if collected, to be credited ngninst the Debt, or. at the eloction of the Morigagee, such proceeds
may be used in repairing or reconstructing the improvemenls iocated on the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Ligns shall become a debt dus by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o
the M agor, and shall be sscured by the lien of this mortgage. and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or noies referred (o hermnabove.

Az Further sacurity for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Morigagee the folluwing descnibed pruperty
nghts, claims, renta, profits, ivsues and revenues:

1 all renta, profits. isaues, and revenues aof the Real Estate from time to Lime accruing, whether under leasea or tenancies now existing or hereafRer
created, romerving to the Mortgagor. 30 long as the Martigagor i not in default hersunder, the right to receive and retain such rents, profils. :asues
and revenues;

2. atl judgments, awarda of damages and seitlementa hereafter made resulting from condemnation proceedings or the taking of Lhe Real Estate.
or any part thereof, under the power of sminant domain, or for any damage {whether caused by such laking or otherwiss) o Lhe Real Eatate,
or any part thereof, or to any rights appurtenani thereto, including any award for change of grade of streets, and all paymentz for the voluntary
sale of the Real Estats, or nny part thereof, in lieu of the exarcise of the power of eminent domuain. The Mortgagee is hereby suthonzad on behslf
of and in the name of, the Mortgagor to execute and deliver valid nequitiances for, and appeal from, any such judgmenta or awarda. The Mortgages
may apply all such sums 80 received. or any part thareof, after the payment of sl! the Mortgagee's expenses in connection with sny procweding
or transaction described in this subparagraph 2, including court costa and attorneys’ fees, on the Debdt in such manner as the Mortgagee elects
or, at the Mortgagee's option, the entire amount, or any part thereof, 30 received may be released ne may be used to rebuild, repair or restore any
or all uf the improvements located on the Real Estate.

The Morigngor agrees to take good care of Lthe Real Estate und all improvements located thereon and not tn commit or permit any waats thereon
and st all times to maintain auch improvements in as good condition as they now are, reasonable wear and tear excepted

Motwithatanding any other provision of this mortgage or the note or notea evidencing the Debt, the Debt shall become immediateiy due and
pavabils, nt the option of the Mortgagee, upon the conveyance of the Roal Eatate, or any part thereof or any intereai thervin

The Morigagor agreea that no delay or failure of the Mortgagee to exercise any option to declare the [ebt due and payable shall be darmed
n waiver of the Mortgages's right to exercise such option, either az to any past or present defmull, and it is agreed thet ne terms or conditions
canlained in this mortgege may be waived, altered or changed except by a written instrument signed by the Morigagor and signed on behalf of
the Mortgagee by one of its officera.

Afer default on the part of the Mortgagor, the Mortgagee, upon biil filed or other proper legal proceeding being commenced for the forecloaure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party. of 8 receiver for the rents, issurs, revenurs
and profits of the Real Estats, with power to lsase and control the Raal Estate, and with such other powers &z may be deemed necessary

UPON CONDITION, HOWEVYER, that if the Mcrtgagor pays the Debt and sach and every instaliment thereol when due iwhich [ebt includes
both (a) the indebiedness svidenced by the promissory note or notes hervinabove specifically referred to, as well ma any and all extensions or renewals
or refinancing thersof, and (b) any and all other debts, obligations or liabilitiea owed by Mortgagot to Morigagee now existing or hereafier anang
hefore the payment in full of the indebtedness evidenced by the promissory note or notes hersinabove specifically referred to, such as any future
loan or any fulure advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endursement
guaranty. pledge ot otharwise) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of [iens or insursnce premiums
and interest theveon, and fulfills all of its obligations under this morigage, thia conveyance shall be null sod veid. Hut 1l. {1} any warrenty or
representation mads in this morigage is breached or pruves false in any material roapect; (2) default s made in the due performance of any covenant
or agreement of the Mongagor under this mortgage: (3) default in made in the payment to the Morigagee of any sum paid by the Morigagee under
the authority of sny provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity, (% the interest of the Morigager
in the Real Estate becorses sndangered by reason of the enfarcement of any prior lien or encumbrance thereon; (61 any statement of lien 1« filed
ngminst the Real Estate, or any part thereof, under the siatutes of Alnbama relating Lo the liens of mechanics and matenalmen twithout regard
tu the exisience or nonexistence of the debt or the lien on which such siatement is based); (7) any law ia passed impoming or authonzing the imposition
of any wpecific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the prinopal or interest of
the Debt, or by virtus of which any tax, lien or assessment upon the Real Estate shall be chargeable againat the owner of this moriguge, (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction, |9) Morigagar. or any of
them {a) ahall apply for or consent to the appointmant of a receiver, trusiee or liquidator thereof or of the Renl Extate or of all or o subsiantial
part of such Mortgagor's esssta, (b) be adjudicated » bankrupt or insclvent or file a voluniary petition 1n bankrupicy. 10 fail, or ndmit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make & general assignment for the benefit of credicars.
7e} file a petition or wn Ahswer sesking reorganization or an arrangement with rreditors or taking advantage of any ineolvency law, or ifi file
un anewer admilting the meterial allegstions of, or consent to, or defuuit in answering, a petition filed against such Morigagar in any bankeuptcy.
reorganization or insolvency procesdings; or {10) an order for relief or other judgment or decree shali be entered by any court of competent junsdicton,
approving a petition sesking liquidation or reorgenization of the Mortgagor, or any of them if more than one, or appointing a recelver. trustae
or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the wasets of any Morigagor. then, upon the huppening
of uny one or more of said sventa, at Lhe option of the Mortgages, the unpaid balance nf the [Deht thail at once become due and payable and
this mortgage shall bs subjeet to foraclosurs and may be foreclosed ms now provided by law in case of past-due morigages: and the Merynger
shall be nuthorized 1o take possesmion of the Real Estate and, after giving at least twenty-one days notice uf the time. place and terms of salr
by puhlication once & week for three consecutive weeks in some newapaper published in the county in which the Reni Fatate in located, 0 eell
the Hesl Estate in front of the courthouse door of aaid county at public outery. 1o the highest bidder for ceah, and to apply the proceeds of amd
sule us follows: firet, to the expense of sdvertising. selling and conveying the Raal Estate and foreclosing thu mortgage, including o rensonakble
sttorneve’ fee; sacond, to the payment of any amounts that have been spant. or that it may then he necessary to spend, in paying insurance premiums,
[iens or other sncumbrances. with intersat theyson:; third, to the payment in full of the balance of the [}ebt whether Lthe same shall or shail not
have fuily matured at the date of said sale, but no intersst shall be collected beyond the day of sale. and. fourth, the balance, if any. 10 be pasd
to the party or partiss a of record to be the owner of the Raa! Estaie at the time of the saie, afler deducting the cost of ascertaming
who is such owner. The Morigagor agress that the Mortgagos may bid at any sale had under the terms uf this mortgage and may purchane the
Real Estate if the higheat bidder therefor. At tha foreclosure sale the Real Estate may be offersd for sale and sold as a whole withnut firnt offering
it in any other mannar or it may be offered for sale and sold in any other manner the Mortgagee may elect

The Mortgagor to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atiempting
to collect or secure the Debt, or any part thersof, or in defanding or attempting to defend the priority of this mortgage ngainst any lien or encaombrance
on the Real Eatate, unless this mortgage is herein expressly made subject to any much lien or encumbrance; and - nr all costa incurred 1n the lorecleaure
of this mortgage, sither under the power of sale contained herein, or by virtue of the dacree of any court of rompetent junsdiction The full amount
of such costs incurred by the Morigages shall be a part of the Debt and ahall be secured hy this mortgage The purchaser ai any such nnle shall
be under no obligation to ses to the proper application of the purchase money. 1n the event of a aale herrunder. the Mortgagee. or the awner af
the idebt und mortgage, or auctioneer, shall execute to the purchaser, for and in the name of ths Mortgagor. n statutory wurranly deed to the
Heal Eatats.

Plural or singular wards used herein to designate the undersigned shall be construed Lo refer to the maker or makers of this morigage, whelher
one n¢ more natural persons, corporations, associations, partnerships or other entities. All covenants and agreemonts herein made by the underugned
shall bind tha heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and aasigne.

Mo or has ihave) executed this instrument under seal on the date first written above
o IREAL i e e (SF AL
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State of Alasbama b | -
' ACKNOWLEDGEMENT FOR INDIVIDUAL(S) S

Shelby County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that —
Frank E. Defoor N

whoae nameo(s) is {are) signed to the foregoing innirummt. and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __ he . executed the same voluntarily on the day the same bears

date,
Given under my hand and official sea) this 22nd __ day of January 19 99

Notary Pubhic

My commission expires: -

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

— County }

[, the qnd:ruiuned authority, a Notary Public, in and for said county 1n anid ataie, hereby certify that . . _ et e

..... whose name as of T .- e B
corpuration, is signed to the foregoing instrument, and who ia known to me, acknowledged before me on this day that, biing
nformed of the contents of said instrument, . he __ as such officer, and with full authority, executed the same voiuntarily
for and as Lhe act of said corporation.
(Giiven under my hand and official sealthas ... ... _ . dayvof __ _ _ . . _ I 1. I
T Nl]lﬂl‘; PuhTiE'a - ) o
My commission expires.
NOTARY MUST AFFIX SEAL
Stule of Alabama L
ACKNOWLEDGEMENT FOR PARTNERSHIP
e — . County  }
E, the undersigned authority, a Notary Public, in nnd for said county in said state, hereby certify that .. e
whone name(s) ae (general} {limited) e . e partnerteyof _ e e
e 1 . U 1 4 I e ———___Igeneral) thimited)
partnership, and whose name(s) 18 {are) signed to the foregning instrument, and who 18 (are) known to me, acknowledged hefore
me on this day that, being informed of the contents of said ingtrument, .__he __snsuch ... .. ... . ... . partners,
and with full authority, executed the same voluntarily for and as the act of said partnership.
(iven under my hand and official seal this ___ o _day of et L . I

My commission expires:

— e e

NOTARY MUST AFFIX SEAL
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Parcell R

That part of the NE 1\4 of the NW 114 of Section 11, Township 24 North, Range 15
East, Shejby County, Alabama, lying North of Shelby County Highway No, 46, and
being Parcel 38-B of Tract 38 Subdivision, as recorded in Map Book 10 Page 69 in the
Probate Office of Shelby County, Alabama; being situated in Sheiby County,

-~ Alsbama.

Parcel I

A parcel of land situated in the SE 1\4 of the SW 1\4 of Section 13, Township 22
South, Range 1 East, Shelby County, Alabams; more particularly described as follows:

Commence at the SW corner of the SE 1\4 of the SW 14 of said Section 13, and run
thence Eastwardly along the South line of said SE 1\4 of the SW 1\4 a distance of
1.058.5 feet to a point; thence continve castwardly along the South line of said SE 1\4
of the SW [\4 a distance of 244.5 feet to a point; thence at a deflection angle of 84 deg
14 min. to the left a distance of 60 feet to the point of beginning of this parcel; thence
continue in the same direction for 105.3 feet; thence at a deflection angle of 42 deg. 37
min. to the left a distance of 44.7 fect to a point; thence at a deflection angle of 88
deg. 15 min, to the left a distance of 123.5 feet o a point; thence at a deflection angle
of 9 deg. 21 min. to the Ieft a distance of 84 fect to a point; thence in a easterly
direction to the point of beginning of the tract herein described; being situated in
Shelby County, Alabama.
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