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MORTGAGE

THIS MORTGAGE ("Security Inwtrument”) is gvm On .vroe. Janwary. 16,3999 . The grantor is
Maurice W.. Reddell.and. Gwen. Reddall. Tughand and WILE. ..
caomw}msammmmmmmmemmcﬁmm
o Taws of .. D6, United States of ATRKIGA... "and whose sddress i
P, Q. B .977.,.. p7 R NP Lo T1 L O LTI T Tt
(*Lender*). Borrower owss Londer ﬂ:lnfrim' sum of mmmmmmmleQ*
kR R R AR RAW kR Rk R da SR AR TRRESTE Dollars (U.S. $.144,000.00 . .........). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and paysble on ...anvary, 16,4004 ... . This Security Instrument secures

to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all remewals, oxtemsions asd
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Security
[nstrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convoy to Londer and Lender’s

successors and assigns, with power of sale, the foliowing described property located in SORHIY ...
.......... County, Alabama:

Property being described on Exhibit "A" attached hereto and made part and parcel
hereofa:ﬁinmrmratadtyrufmaafullyaaifsetmtherein, which said
Exhibit is signed for the purpose of identification.

whichhnathﬂaddreﬂnf...ljml.m*m.m ............................ el anA. :
| Staoan] |Cwy |
Alabama .....3208L ... ("Property Address”);
[Zip Coddn)
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To Have ANp To Howp this property unto Lender and Lender's successors and sssigns, forever, togother with all
the improvements now or hereafter erected on the property, and all emsements, appurtsnances, and fixtures mow. or -
hereafler a part of tri;:‘rropnrzmhll replacements additions shall also be covered by this Security Instrument. Aﬂ of
the foregoing is rofe to in this Security [nstrumont as the "Pro "

BorrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and mnvafr the and that the is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the 1ty against all claims demands. subject to any encumbrances of
THis SECURITY INSTRUMENT combines unpiform covenamis for national use and non-uniform covepants with limuted
variations by junisdiction to constitute 4 uniform security instrument covering real property.

UntrorM CovenaNTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. ds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dix under Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property. if any: (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount pot to exceed the
maximum amount a fender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settloment Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er req.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay thcn\gscmw [tems. Lender may not charge Borrower for holding and applying the Funds, nnnmllmdy analyrning the
sscrow account, or verifying the Escrow [toms, unless Lender pays Borrower interest on the Funis ﬂiuhla aw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independont real eatate tax roporting service used by Lender in connection with this loan, uness applicable law provides
otherwise. Unless an agreement is made or appliclb‘[':: law ircs interest to be paid, Lender shall not be required ta pay
Borrower any interest or earnings on the Funds. Borrower Lender may agree in writing, however, that interest shall be
paid on the Funds. Lender shal give to Borrower, without charge, an annual accounting of the Funds, showing creclits and
debits to the Funds and the purpose for which each debit to Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

[f the Funds heid by Lender oxcoed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Bormower in writing. and, in
such case Borrower shall pay to LenEr the amount necessary to make up the deficiency. Borrower zhall e up the
deficiency in no more than twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lostrument, Lender shall promptly refund to Bomower
any Funds held by Lender. If, under graph 21, Lender shall acquire or sell the Property, Lender. prnior to the
acquisition or sale of the Property, nhn.ﬁa;;ply any Funds held by Lender at the time of acquisition or sale ax a credit
againgt the suma secured by this Security Instrument.

3. Arpllcal:lon of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under pauérlph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall tﬁl.n? all taxes, assessments, charges, fines aml impositions atthbutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: {(a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) coniests 1n
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. {f Lender determines that any part of the Property 1s subgext to a
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lien which may attain tgiﬂﬁty over this Security [nstrument, lender may give Borrower a notice identifying: the lien

Borrower shall satisfy lien or take one or more of the actions set forth a ve within 10 days of the giving of noticg,. =

L. Hazard or Property Insurance. Borrower shall keep the improvements now existing or reafter erected on tie
Propurtyimumdagaimtinubyﬁm,tmznduimludodwithinﬂmtnrm‘extem&mvme'mdmmm‘
imhldingﬂuodanrﬂooding.fmwhkhlgndermquimimunm.ﬁhimumzhﬂ!hemﬂnuimdinthmmmd
for the periods that Lender 'm.WimurﬁmpmﬁWm shall be chosen by Borrower subject (o
Lender’s which not be unreasonably withheld, If r fails to maintsin coverage described above,
Lender may, at Lender’s option, olkain coversge to protect Lender's rights in the Property in accordance with paragrsph

T .

All insurance policies and renewals shall be acceptable to Lender and shall include a stanxiard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requures, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration Or repair is economically feasible and Lender’s security is not lessened. If the
restoration or Tepair is not economically feasible or Lender’s security would be lessened, the insurance shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Rorrower abandons the Property, or does not answer within 30 days a potice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o Tepair of restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin
when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under graph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dzfn:sn to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acqusition.

6. Occupancy, E‘menraﬂun, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pricipal residence within sixty days
ofter the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shail not be
unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commut waste on the Property. Borrower
shall be in defsult if any forfeiture action or FPmcceding. whether civil or criminal, is begun that in Lender’s good faith
jwigment could result in forfeiture of the Property or otherwise materially impair the lien created by this Secursty
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan spplication process,
gave materially false or inaccurate information or statements o Lender (or failed to provide Lender with any materiai
information) in connection with the loan evidenced by the Note, including, bwt not limited to, representations concermsn
Borrower's occupancy of the Property as a principal residence. If this Security Instrumeat is on a leasehold, Borrower nhn.ﬂ
comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the leaschold and the fee tile
shall not moerge unless Lender agrees to the mergor o writing.

1 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants andl agreements
contaiped in this Security Instrument, or there is a legal proceeding that ma significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secon
I ngtrument, EE:a.ring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoug
Lender may actinnundurmisﬁn aph 7. Lender does not have to do so.

Any amounts disbursed by r under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effecl, at a cost
substantially equivalent to the cost to Borrowsr of the mortgage insurance previously in effect, from an slternatc mortgage
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insurer approved by Lender. If substantially squivalent mortgage insurance coverage is not svailable, Borrower shall pey

to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borroaveg wijen

the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & lons resérve
in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortg
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approvad by Le
lﬁ becomes available and is obtained. Borrower shall pay the premiums required to mainiain mortgage ipsurance in
effect, or to provide a loss reserve, until the requirement h’:;rmume insurance ends in accordance with say wrilten
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to dn inspection ifying reasonabie cause for the inspection.

10. Condemnation, Ths proceeds of any award or m for damages, direct or consequential, in connection with
any condemnation or other uk.m of any part of the Property, or for conveyance in lieu of condemnation. arc bereby
nssignedandahnllbagn.idmln r.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount nly the
sums secured by this Security Instrument immediately before the taking, unless Borrower arxi Lender otherwise agree 1n
writing, tho sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the
following fraction: (a) the total amount of the sums securod immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless spplicable
law nthaw rovides, the proceeds shall be applied to the sums secured by this Secunty [nstrument whether or oot the
SLUIM3 Aro 1} .

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Lnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pliymnnm referred to in paragraphs 1 and 2 or change the amount of such peyments.

11. Borrower Not Released; Forbearance By r Not a Walver, Extension of the time for paymemt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inicrost
of Borrower shali not operate to release the liability of the original Borrower or Borrower’s successors in iterest. Lender
hall not be ired to commence ings against any successor in interest or refuse to extond time for p?;mem or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedly shall
not be a waiver of ot preclude the oxercise of any right or remedy.

12. Successors and Mmﬂmd; Joint and Several {‘iability; Co-sligners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subpct to the
provisions of graph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security [nstrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity [nstrument; and (<) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security Instrumcnt 18 subgct to 4 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n
connection with the loan exceed the permitied limuts, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the itted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 11 or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
Firut class mail to Londer's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beon given to Borrower or Lender when given as provided
in this paragraph.
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1S, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of te

jurisdiction in which the Property is localed. ln the event that any provision or clause of this Secunity Instrument %3

Note conflicts with .mlci“blu law, such conflict shall not affect nﬂmrmpmﬂsmns of this Security Instrument or the

which can be given effect without the conflicting provision. To this &

Note are declared to be ssvorable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Interest in Borrower. If all or any part of the Property or any

ipterest in it is sold or transferred (or if a bemeficial interest in Borrower igs sold or transferred and Borrower is nol &
natural porson) without Lender’s prior written consent, Lender may, at its option, reuire immediate payment in fuil of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time pnor to the earlier of: (a} 5 deys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security [nstrument snd the Note as if no acceleration had
accurred; (b) cures any default of any other covenanis or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but pot limited to, ressonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to sasure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effactive as if no acceleration had occurred.
However, this right to reinstate shall not apgl;r':n the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan jcer. The Note or a partial interest in the Note (together with this Secunty
Instrament) may be sold ons or more times without prior notice to Borrower. A sale may result in & change in the calty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security lastrument. There
also may be one or more changes of the Loan Servicer unrelated to & sale of the Note, If therz is a change of the Loan
Servicer, Borrower will be giver written notice of the ¢ ¢ in accordance with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two semtences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropniate
to normal residential uses and to maintenance of the Property.

Borrower shall p tly give Lender written notice of any investigation. claim. demand, lawswit or other action by
any governmental or rr;Hltor}r agency or private party involving ﬁe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 13 notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakishyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law”™ means foderal taws and laws of the jurisdiction where the Property 15
located that relate to hoalth, safoty or environmental protection.

Non. UnirorM CoVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreachuranymvanntnrurmntlnthhSethylmmm(butnntLﬂortumd:raﬂunnnderpamgnphl'?
unless ap ble law provides otherwise). The notice shall specify: (a) the ault; (b) the action required to cure the
default; c}adlte,nutlulthnnﬂthﬁhmthedatednmﬂcelsghmmmu,hywiﬂchthedefluhmmtht
tureﬂ;nnd{d}thatllimmmﬂteddaultunurbdurelhedateupedﬂ in the notice may result in acceleration
nfthesmmsecuredhythhSacuﬂtyhntrmuntandsahnfﬂwPropmy.ThemﬂceMﬁmmmeorm
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
g[‘:clﬂedlntlwmﬂu,mmltihnpﬂnnmay requirehmediatepa{mmtlnfuﬂnfaﬂmmdhythﬁ

urity Instrument without further demand and may invoke the power o sale and any other remedies permitted by
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applicable iaw. Lender shall be entitled to collect all hlcm-redtnpurmhtﬁethermedhﬂmﬂdﬂum
ZI.MMu.mmMMm.rmbhm'fmwdmd evidence. o~ g
Lender invokes the power of sale shall give n copy of a notice to Borrower in the manner
in paragraph 14. Lender shall publish the of sale once s week for three comsecutive weeks in n newspaper
C

i

0 o SIBIEY e vererseese  County, Alahama, and thereupon shall scil the
to the bidder at public auction at the front door of the Courthouse of this Comty. Lender

order: (a) to all expenses of the sale, inchuding, but not limited to, reasonable attorneys’ fees; } to all mams secured
by this Instrument; and (c) any excess to the m-gammlq-llyuﬁﬂedmn.

al, . Upon payment of all sums by this Security Instrument, Lender shall relcase this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wailvers. Borrower waives al] rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
[ ] Graduated Payment Rider ] Planned Unit Development Rider [J Biweekly Payment Rider
[J Balloon Rider Rate Improvement Rider Second Home Rider

L4 Other(s) {specify] FNRSC
By SioNiNe BELow. Borrower accepts and agrees to the terms and covenants contained in this Secunty [nstrument
and in any rider(s) executed by Borrower and recorded with it.

Wimus;cs:

................................................................ L T e ieiiiieraeearaneaeees (Deal
")ﬁm W Reddel) e (Sea)

Soci curity Number ... 7.7

Social Security Number ... 7. . 5 v

(Space Below This Lins For Acknowlsdgment]

The State of Alabama

- {20 o SOOI County
L veerereens the WOAE LB EIIed et i eeeeesanr e are s e e ae e e
hereby certify that Mawrice W. Reddell.and. Gven. Reddell.. hushand. and. wife. ...

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents %:lf l!lhw.a conveyance, he executed the same volu:ﬁarilz :Fythc m;}n same bears date, Given
o >

.............................................

under my hand this ............ 16ch [V, DoT UV da
My commission expires: C?/Lg (1? f/m 30 L e N SRR ""LL'E"‘EM ....................... PR
- -
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EXHIBIT "A"

A parcel of land in the SE 1/4 of the NW 1/4 of Section 17,
Township 21 South, Range 1 East, Shelby County, Alabama, described
ags follows:

Commence at the NW corner of the SE 1/4 of NW 1/4 of Section 17,
Township 21 South, Range 1 East, Shelby County, Alabama: thence
South 00 deg. 19 min. 25 sec. West 658.59 feet to an 1iron pin,
which is the point of beginning; thence Scuth 90 deg. 00 min. 0O
sec. East 163.35 feet to an iron pin; thence South 00 deg. 19 min,
25 sec. West a distance of 400 feet to an iron pin; thence North 90
deg. 00 min. 00 sec. West a distance of 163.35 feet to an iron pin;
thence North 00 deg. 19 min. 25 sec. East, 400 feet to an iron pin,
which is the point of beginning; being situated in Shelby County,
Alapbama.

A 30 foot easement for ingress and egress described as follows:

Commence at the NW corner of the SE 1/4 of the NW 1/4 of Section
17, Township 21 South, Range 1 East, Shelby County, Alabama,;
thence North 00 deg. 19 min. 25 sec. East 84.41 feet to a point
which is located on the South right of way of a County Gravel Road;
thence South 80 deg. 00 min. 00 sec. East, along said right of way,
30 feet to a point; thence South 00 deqg. 19 min. 25 sec. West 740
feet to an iron pin; thence North 90 deg. 00 min. 00 sec. West, 30
feet to a point; thence North 00 deg. 19 min. 25 sec. East 658.59%
feet to a point; which is the point of beginning; being situated 1in
Shelby County, Alabama.

SIGNED FOR IDERTIFICATION

—
ﬁi:licu W. Reddell

N

Gwen Reddell




FNBSC MORTGAGE RIDER .
(FORM MD-1-AL) -

This FNBSC Mortgage Rider is made this 16th day of January,
1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument”) of the same date
given by the undersigned (“"Borrower") to secure the Note of Maurice
W. Reddell and Gwen Reddell (also included in the term “"Borrower")
to First National Bank of Shelby County ("Lender”) of the same date
and covering the property described 1in the Security Instrument,

ADDITIONAL COVENANTS. In addition to or 1in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
»Funds for Taxes and Insurance" is amended by deleting it in 1its

entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance”
ig amended to include the following provision after the fourth
sentence:

rurthermore, even if Lender does obtain 1lnsurance coverage
under this provision, Lender may stlll treat Borrower's failure to
obtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
2+ entitled “Protection of Lender's Rights in the Property” is
amended to incliude the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of tha Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"RBorrower'e Right to Reilnstate" is amended by deleting it in its

entirety.

6. Hazardous Substances. Paragraph 20 entitled "Hazardous
Substances" is amended to include lead~based paint as a hazardous
substance.

7. Acceleration; Remedies. Paragraph <21 entitled
“pcceleration:; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreeament in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the dJdefault must be cured, if it is a default which ia
capable of being cured; and (c)(i) if is is a default capable of
being cured, that fatlure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(11i) 1f it is a default not capable of being cured, that
accelaration of the sums secured by this Security Imstrument hasas
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Proparty. 1f the
conditions in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums secured by this



Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lendgr
shall be entitled to collect all expenses incurred in pursuing the’
ramedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

8. Puture Advances. Borrower may ask Lender to make one oOr
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
agsociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
regquested by Lender.

9, Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAPH 10 COMMERCIAL LOANS ONLY

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court gitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may

now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought 1n
any of the courts described above. Borrower hereby waives all

rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 11 FOR JUNIOR MORYGAGES ONLY

11. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Instrument No. 1997-37156 1n the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2} the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
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or both, would constitute an event of default) should octur
+hereunder, Lender may, but shall not be obligated to, cure such

default, without notice to anyone, by paying whatever amounts may “
pe due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument sc as to

put the same in good standing.

12. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when requested.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBSC Mortgage Rider.

..

Maurice W. Reddell

A

Gwen Rudduli
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