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MORTGAGE

LAP 2260525778

THIS MORTGAGE (“Security Instrument”) is given on the 15th day of January, 1999,
The grantor is RICHARD T. BENDER JR. , A MARRIED MAN . and wife, Bonita S. Bender

whose address is 2586 BRIDLE WOOD, HELENA, ALABAMA 35080
(“Borrower™).

This Security Instrument is given to OLD KENT MORTGAGE COMPANY, A CORPORATION, which is organized and
existing under the laws of the State of MICHIGAN, and whose address is 4420 EAST 44TH STREET, SUITE B

GRAND RAPIDS, Mi 49512
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-FOUR THOUSAND FIVE HUNDRED
TWENTY-SEVEN and NO/100-....Dollars (U.S. § 124,527.00). This debt is evidenced by Borrower’s note dated the
same date as this Security Instrument (“Note™), which provides for monthly peyments, with the full debt, if not paxd
carlier, duc and payable on February 1, 2029. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 lo protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama:
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Loan No: 1204115 Daga ID: 719

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 4

This 1s a purchase money first mortgage.

which has the address of 2586 BRIDLE WOOD, HELENA,
. [Strwet] | Clay]

Alabama m@éﬁl (“Property Address™);

To Have AND To Houb this property unto Lender and Lender's sucoessors and 2ssigns, forever, together with
all the improvements now or hereafter erected on the property, and all casements, appurtcnances, and fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the might to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recotd.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to comatitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a ien on the Property; (b}
yearly jcaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insuranoe premiums, if any; () yearly morigage insurance premiums, if amy; and (f) any sums payable by Borrower
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to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiudmns.
These itemns are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to cxceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 USC. § 260t et seq.
(“RESPA™), unless another law that applies to the Funds scts a lesser amount. If so, Lender may, &t any tume, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(inctuding Lender, if Lender i such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
cscrow &ccount, or verifying the Escrow Items, unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howover, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unjess applicable law provides
otherwise. Uniess an agreement is made or applicable law requires inierest to be paid, Lender shall not be required 1o
pay Borrower any intcrest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was madc. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hekl by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount ot the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and,
in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the defjciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, 10 amounts payabic
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manncr, Borrower shall
pay thcm on time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; {(b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opimon
operate 1o prevent the enforcement of the lien; or (c) secures (rom the holder of the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property s subject
to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notce identifying the hen.
Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of nolce.
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shel! be choscn by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails o mainlain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propenty i accordance with paragraph 7.

All insurance policies and rencewals shall be acoeptable to Lender and shall include & standard mortgage clause,
Lender shall have the right to hokl the palicies and renewals, If Lender requires, Borrower shall prompily gve to Lender
all receipts of pail premiums and rencwal noticcs. In the event of loss, Borrower shall give prompt notice to 1he
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agrce in wnling, insurance procceds shall be applied 10 restoranon or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's secunty 1s not lessencd.
If the restoration or repair i8 not economically feasibie or Lender’s security would be lessencd, the insurance procecds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any cxcess pand 10
Rorrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to
repair or restore the Property or Lo pay sums sccured by this Security Instrument, whether or not then due. The ¥)-
day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of procceds 1o principal shali not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, [f under paragraph 21 the Properly is acquired by Lender, Borrower's right to any insurance pohcies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Insirument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for ut Jeast one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuating circumstances exist which arc beyond Borrower's control.  Borrower shali
not destroy, damagec or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise maierially impair the lien created by this Securnty
Instrument or Lender’s security interest. Borrower may curc such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other matcrial impairment of the hen created by this Securily
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan applkation
process, gave matetially false or inaccuratc information or siatements Lo Lender {or failed o provide Lemder with any
material information) in connection with the loan evidenced by the Note, including, but not imited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument & on a leaschold,
Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrc‘Emﬂ'ﬁts
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccunty Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have 10 do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for
any reason, the mortgage insurance coverage required by Lender lapscs or ceascs 1o be in cffect, Borrower chall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgige
insurer approved by Lender. 1f substantially cquivalent morigage insurance coverage is nol available, Borrower shall pay
to Lender each month a sum ecqual to one-twelfth of the yearly mortgage insurance premium being pakl by Borrower
when the insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and retain thesc paymenis as i
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender.
if mortgage insurance coverage {(in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with
anty wrilten egreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in licu of condemnalion, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of (hc Property
i which the fair market value of the Property immediatcly before the taking is equal 10 or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender othcrwisce agrece
in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the
following fraction: {a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market
valuc of thc Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partsl
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwisc provides, the procecds shall be applied to the sums secured by 1his Sccunty Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after 1the date Lhe
notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either 10 restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then duc.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exténd
or postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Beorrower Not Released; Forbearmnce By Lender Not a Walver., Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in inierest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Bortower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right of
remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and dgreements
of this Sccurity Instrument shall bind and benefit the successors and ussigns of Lendcr and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execule the Note: (a) 18 Co-8ighing this Security Instrument only (o mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personalty
obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommaxdations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which scts maxmum loan
charges, and that law 15 Onally interpreted so that the intercst or other loan charges collected or to bhe coliccted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prcpayment charge under the Noig.

14. Notices. Any notice to Borrower provided for in this Secunty lnsirument shall be given by delivenng 1t or
by mailing it by first class mail unless applicable law requires usc of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be grven by
firt class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal luw and 1the law of the
jurisdiction 1 which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securtity Insirument or the Notc
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmpcrty‘ﬁr‘ﬁhy
interest in it is sold or transferred {or if a beneficial interest in Borrower i sokd or tramsferred and Borrower s ndl &
natural person) without Lender’s prior wntten consent, Lender may, at its option, requirc immediate payment in full of
all sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if cxercisc is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice ® delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I{ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perod
as applicablc law may specify for reinstatement) before salc of the Property pursuant 1o any powcr of sale contained in
this Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that
Borrower: {a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Notc as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecments; (C) pays all cxpenscs incurred in
enforcing this Security Instrument, including, but not limited to, reasonablc attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinslatement
by Borrower, this Secutity Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to rcinstate shall not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this
Security [nstrument) may be sold one or more times without prior notice to Borrower. A sale may resull In a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty
instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1
a change of the Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will staic the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable taw.

30. Hazardous Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, of release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10
be appropriste to normal resilential uses and 1o maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action
hy any governmental or regulatory agency or privatc party involving the Property and any Hazardous Subsiancc Of
Environmental Law of which Borrower has actual knowicdge. If Borrower learns, or i notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substancc affecting the Property o
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substanoes defined as toxic or harardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile soivents, matcrials containing asbestos or formaldehyde, and radioactve
materinls. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenial protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ’

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (/) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at Its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable lsw. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costx of title
evidence,

"if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper
published in SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthonse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and
(c} any excess to the person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurty
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23, Walvers. Borrower waives all rights of homesiead exemption in the Property and relinquishes atl rights of
curtesy and dower in the Property.

24, Acceleration Clause. Borrower agrees that should the Depariment of Veterans Affairs [ail or rcfuse to ssuc
its guaranty of the loan secured by this Security Instrument under the provisions of the Servicemen’s Readjusiment Act
of 1944, as amended, in the amount of the Note secured hereby, within 60 days from the date the loan would normally
become eligible for such guaranty, Lender may, at its option, to be exercised at any time thereafier, deciare &ll sums
sccuted by this Security Instrument immediately due and payable.

.28, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of cach such rider shall be incorporated inte and shail amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) wcre a part of this Securty
Instrument. [Check applicable box(es))

Adjustable Ratc Rider Condominium Rider || 14 Family Rider

] Graduated Payment Rider Planned Unit Development Rider Biweekly Paymoent Rider
Balloon Rider _] Ralc Improvement Rider Second Home Rider

¥] Other(s) [specify] Assumability Policy Rider
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By SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instruntént
and in any rider(s) executed by Borrower and recorded with it.

RICHARD T. BENDER JR. —Bortower

..// ;d.éfw“"{" : ﬂéxa/é‘f

(Spece Bolow This Line Fobibirbhiagmmngpendey
State of ALABAMA §
County of Jefferson §

], Patrick F. Smith , a Notary Public, hereby cenify that
RICHARD T. BENDER JR. and Bonita S. Bender
whose name is signed to the foregoing conveyance, and who is known 1o me, acknowiedged before me on this day that,
being informed of the contents of the conveyance, he excculed the same voluntarily on theyay the same bears date.

Given under my hand this __ 1Jth day of _ January

[Seal]

My commission cxpires: Zél:{ f;éé«_‘ﬁ/

Prepared by: Marsha L. Williams
Middleberg Riddle & Gianna, Attorneys and Counselors
2323 Bryan Sireet
Suitc 1600
Datlas, Texas 75201

Notary Public
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Loan No: 1204115 Data ID: 719,

Borrower: RICHARD T. BENDER JR.

LEGAL DESCRIPTION

Paste legal description here then photocopy.  Attach to the Mortgage and file as onc
instrument.

EXHIBIT "A" LEGAL DESCRIPTION

Lot 33, according to the Survey of Dearing Downs 12th Addition 2nd Phase, as
. recorded in Map Book 16, page 17, in the Probate Office of Shelby County,
Alabama




Loan No: 1204115 Data 1D: 719
Borrower: RICHARD T. BENDER JR. -

ASSUMABILITY POLICY RIDER

THis ASSUMABILITY PoLicy RIDER is made on this 15th day of January, 1999, and s incorporated imo
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Decd to Securc Debt or other
such security instrument (the "Security Instrumemt”) of the same date given by the undersigned {thc
"Borrower™} to secure Borrower's Note(s) (the "Note”) 1o

OLD KENT MORTGAGE COMPANY

(the "Lender") of the same date and covering the property described in the Security Instrument (the
"Property") and located at:

2586 BRIDLE wWOOD
HELENA, ALABAMA 35080

In addition to the covenants and agreements madc in the Security Instrument, Borrower further
covenanis and agrees as follows:

. 1.  Acceleration. The Nole may, at the option of the Lender or the hokler of the Nole or its
authorized agent (collectively, the "Note Holder™), become immediatcly duc and payable upon transfer of the
Property to any transferee, unless the acceptability of the assumption of the Nolc obligation is cstablished
pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

2.  Funding Fee. A fee equal to one-half of one percent (0.5%) of the balance of the Note as ol the
date of transfer of the Property shall be payable lo the Note Holder, as lrustee for the Department ol
Veterans Affairs. If thce assuming iransferee fails to pay this fee at the time of transfer, the fee shall
constilute an additional debt to that already secured by the Security Instrument, shall bear interest at the rale
provided in the Note, and, at the option of the Note Holder, shall be immediately due and payable. This fcc
is automatically waived if the assuming transferee is exempt under Section 3729(c) of Chapter 37, Title 38,
United States Code.

3.  Processing Charge. Upon application for approval to allow assumption of the Note obhgsation,
a processing fee may be charged by the Note Holder for detcrmming the creditworthiness of the assuming
iransfcree and subsequently revising the Note Holder's ownership records when an approved transfer of thc
Property is completed. The amount of this charge shall not &xceed the maximum established by the
Dcpartment of Veterans Affairs for a toan 10 which Section 3714 of Chaptcr 37, Title 38, United States Code,

applics.

4. Indemnity Liability. If the Note obligation is assumed, the assuming transieree shall agree to
assume all of the obligations of the Borrower under the terms of the Note, the Security Instrument and any
other instruments creating or sccuring the Note, including the obligation of the Veteran to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurancc
of the indehtedness crealed or evidenced by the Note or Securily Instrument.
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All other 1erms and provisions of the Security Instrument and any riders therelo shall remain in full
force and effect. bl

By Signing Below, Borrower accepts and agrees 1o the terms and covenants contained in this
Assumability Policy Rider.

Bonita §. Bender
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