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MORIGAGE

THIS MORTGAGE ("Security Instrument”) s gven on January 21, 1989. ™he grentor 8 Gene Denny, Jr.,
an unmarried person (“Martgagor™ whether one or more). This Security Instrument is given 10 AReamer
Developmenmt Corporston  whose address e P.O. Box 380785, Birmingham AL 356242 ("Mortgagee®’).
Morgagor owss Morigages the principal sum of  Fifty Thousand and 00/100 occnars {U.S.% 80,0000G ). This
debt I§ evidenced by Marigagor's note dated the same dale ae this Sacurlty Instrument {("Nate”}, which provides far monthly
payments, with the Ruli debt, ¥ not paid sarier, dus and payable on March 1st, 2000. This Security Instrument secures 1o
Mortgagee: (a) the repaymaent of the debt evidenced by the Note, with interest, and all renewais, extensions and modifications of the
Note: (b} the paymant of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
instrument; and (¢) the performance of Mortgagor's covenants and agreements under this Security Instrument and the Note. For
this purpese, Mortgagor does hereby morigege, grant anc convey {o Mortgagaee and Morlgagee's successors and assigns, wih
power of sale, tha foliowing described property located v Shelby  County, Alabams.

Lot 2101, according o the Survey of Eagle Point, 21st Sector, as recorded in Map Book 25,
Page 5, in the Probate Office of Shelby County, Alabama.

which has the address of Lot 2101 Eagle Crest Road, Birmingham, Alsbama 35242.
("Propénty Address”)

TO HAVE AND TO HOLD this property unto saki Morgages, MONgages 's successors, heirs and assigne, forever, and tor the
purpose of further securing the paymant of sald indebtednass, Morigagor agrees to pay all taxes Or assessments whan Mposed
egally upon saki premises, and should defauk be made in the payment of same, the Mortgages may at the Modgages's option pay
off the same: and to further secure said indebtadness, Morigagor agrees tc keap Improvements on said reai estate nsured agane!
loss or damage by fire, lightning, and tornado for the taw and reasonable insurable value thereo!, in companes satistactory to the
Mortgagee, with loss, # any, payable to sad Martgages. as Morigagee's interest may appear, and to promptly deliver said policas,
or any renewal of saixd poiicies to said Morigagee; and Mortgagor fail to keep said property insured above specitied, or il 1o
delver sald insurance policies to said Morgages, then saikd Mortgagee, or assigns, may at Morigages's option insure sdid propeny
for sald sum, for Morigagee's own benefit, the policy # collacted, to ba credded on said indobtedness, Wes Ccost of colleciing same;
all amounts so expended by said Mortgagee for taxes, assessments or nsurance, shall becoms a debt to said Morigagee or
assigns, additional 1o the debt, heeby specially secured, and shail be covered by this Mortgage, and bear interest kom the date of
payment by said Morigagee or assigns, and be at once due and payable.

Together with alt tha improvements now oOf hareafter erected on the property, and all sasements, appurtenances, and fotures
now or hersafier a part of the property. All replacements and adaditions shall also be covered by this Security Instrument.  All of the
loregoing is reterred to In this Security Instrument as the "Property.”

it all or any part of the Property or &ny interest n i s sQld or rransferrad (or f a benaficial nterest in Mortgagor is sold ar
transiavred and Mortgagor is not & natural parson) without Mortgagee's prior written consent, Morigagee may, al his/her/thair option,
require immediate payment in full of alt sums secured by this Securtty Instrument,

It Morigagee exarcisas this option, Mortgagee shall give Mortgagor notice of acceleration. The nolice shalt provide & penod of
not less than 30 days kom the date the notice 13 deliversd or mailed within which Mortgagor must pay aill sums secured by this
Security Instrument. 1t Morigagor fells to pay these sums prior to the expiation of this penod, Mortgagee may invoke any remades
parmitted by this Security Instrument without further notice or gamand on MOorigagor.

Upon condition, however, that I the said Morigagor pays sad indebtedness, and mimburses zad Mortgagee or assgns for any
amounts Morigagees may have sxpended lor taxes, assessments and N3urance, and intersst thereon, then this conveyance to be
null and void: but should default be made in the payment of any sum expendad by said Morigagee Or assigns, or should sakd
indebtedness hereby secured, or any parl thereol, or interest theraon, remain unpeid at maturity, or shouid the interest of sakl
Mortgaged Of a£3igns n sald property become engdangered Dy reason al the m:ﬂnmmmm af any prior lien or sncumbrance tharsaon,
s0 as to endanger the debl hersby secured, then in any one of said evenis, the whoie of said indsbtednass hereby secured shall
al once becoms cue and payable, and this Mongage shall be subject 1o foreclosure as now provided at law n case of past dve
mortgages, and the said Mongages, agents or assigns shall ba guthorized o iake possession of tha premises hereby conveyed,
and with or without first taking possassion, after giving twenty-ocne (21) days’ notice by pubhshing once & weak [or three
consecutive weeks, the time place and terms of sale, by publication in some newspaper published in said County and State, sel
the same in kts or parcels or en masse as Mortgagee, agents Or assigns deam best, i front of tha Courthouse dJoor of said
County {or division thereof), where saki property is localed, at pubhic oulcry, to the highast bidder for cash and apply the proceeds
of the sale: First, to the expense of advertising, seling and conveying, including a reasonable attorney's tee; Second, to tha paymant
of any amounts that may have been expended, or that may then be necessary tc axpond. in paying nguranca, taxes or oiher
sncumbrances, with mterest thareon; Third, ta the paymen! of said indebtadness n fuit, whether the sama shall or shall ngt have
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fully matured at the date of said sale, but no interest shall be colected beyond the day ot the sale; and Fourth, the baancs, n In!rh
to be tumed over 1¢ the said Morgagor and, the Morngagor further agree thal sax Mortgages, agants and assigns may did &t sald
sale and purchase said property, i tha highast Diddor therefor, and the Mortgagor further agree ta pay a reasonsble itorney's fee
to said Mortgages or assigns, for foraclosure of this MOrgage in Chancery, should the same be so foreciosed, said fee 1o D8 pent

of tha debt hereby secured.

MOHTGAGOR COVENANTS that Mortgagor s lawfully seized of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that iha Propery is unencumbeoned, sxcept for sncumbrancas of record. Monrgagos warmants and
will defend gensrally the 1Rie to the Property against ali claims and demands, subject to any encumbrances of record.

BY SHGNING BELOW, Mortgagor accepts and agrees to the terms contained o thia Security Instrumant.

Whnesseos:

Gene Denny, Jr. - Morgagor

L _ (Seal)
- Mongagor

(Seal)
- Morngagor

' (Seal
- Mortgagor
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STATE OF ALABAMA, SHELBY COUNTY ss:

On this 278t day of January, 1999, | the undersigned, a Notary Public h and for said county and n said simte,
hereby cerify that Gene Denny, Jr., an unmarriad person whose name(s) s/are signed to the foragoing CONveyance,
and who e/are known o me, acknowledged befors me ihat, being informed of the contents of said conveyance. he/the #xeculad
the same voluntarily and as hie/her act on the day the same baars date.

Given under my hand and seal of office this 218t  day of January, 1889

(AFFIX SEAL) é‘l-)

Notery Public
My Commission epies: 09/

iLoan #:

File #: 98008RB

This instrument was prepared by:

W. Aussell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sufle 104

Birmingham, Albama 35242
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