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. LOAN MODIFICATION AGREEMENT
o | - (Providing for Fixed Inierest Rate)
-~ This Loan Modification Agreement (°*Agreement”), made this 12th day of January
1999 . between Jeff Doe and Shelly R. Doe, Husband and Wife I .
("Borrover™) and
| | Union State Bank (“Lender™), amends and
| 'S;_}pplemanls (1) the Mortgage, Deed of Trust or Deed o Secure Pebi (the “Security In~trument™), dated Juiy 31
' 1998 and recorded in Book or Liber Tnst, # 1998-31338 L
pages(s | , of the Recordsof Shelby County, Alabama :
[Name of Recoypds) [Cowity and Suate, or other Jurisdiction]

“and (2) the Note bearing the same dale as, and secured by, the Security Instrumeit, which covers the real and personal
properly described in the Security Instrument and defined therein as the "Property”, locaied at

800 Independence Drive; Alabaster, AL 35080 ,
[Propenty Address)

the real property described being set forth as follows:

Lot 2, According to the survey of Navajo Estates, AS
recorded in Map Book 21, Page 14¢, in the Probate Office
of Shelby County, Alabama; being situated in Shelby County,

Alabama.

In consideration of the muiual promises and agreements exchanged, the partics hiereto agree as follows (notwithstanding
anything to the contrary contained in the Note or Securtty lnsirument):
1. Asof January 12, 1999 . the amount payable under the HHote and the Security Instrument (the
“Unpaid Principal Balance”)is U.S.$ 100,000.00 , Cansisting of the amount(s) loaned 10 the
Borrower by the Leader and any interesi capitalized (o date.

2. The Borrower promises lo pay the Unpaid Principal Balance, plus inierest, to the order of the Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rale of 6,875 %, from January 12, 1999

. The Borrower promises 10 make moiithly payment of principal and interest

of US.§ 767.81 ,beginningonthe 1gt  dayof  March, 1999 ,

and continuing thereafier on the same day each succeeding month untl principal and wlerest are paid in full, I on

February 1, 2019 (the “Maturity Daie"), the Borrower sull owes amounts under the Note and the
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Security instrument, as amended by this Agreement, the Bommower will pay ithese amaounds in fu? on the Maturity
Date, ' S

=
oS ’g;.

The Borrower will make such payments at Union State Bank

2267 Pelham Parkway

Pelham, AL 35124
or af such other place as the Lender may require.
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3. If all or any pari of the Properly ar any interest in it is sold or wransfegred (or iv a beneficial interest in the Bormower
- is sold or transferyed and the Borbwer is not a patural person) without the Leader’s prior writien consent, the
Lender may, at s option, require immediate payment in full of all sums secur<d by this Security Instrument.

if the Lender exercises this option, the Lender shall give the Borrower nop.e of pacceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s delivered or mailed within which the Borrower
must pay all sums secured by this Security Insitrument. If the Borrower Lails t9 pay ihese sums prior o the
expiration of this period, the Lender may invoke any remedies permilied Ly this Security Instrument without
furiher nolice or demand og) the Borrower.

4. The Borrower also will comply with al other covenanis, agreements, and requirements of the Security Instrument,
including without Iimitation, the Borrower’s covenants and agreements 1o m: ke alf payments of taxes, insurance
premiums, assessments, escrow items, unpounds, and all other paymens that the Borrower is obligated 10 make
under the Security Instrument; however, the following terms and pravisions are forever canceled, null and void, as
of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Secunty Instrument (if any) providing for, implementing, or rclating
10, any change or adjusunent in the rate of inerest payable under the Now:; and
(b} all icrms and provisions of any adjusiable rate rider or other instrument o document that is affixed 1, whotty
- or paritally incorporated into, or is pan of, the Note or Security Insirumont and that contains any such 1erms
and provisions as those referred 1o in (a) abave.

5.  Nothing in this Agreement shall be nnderstood or construed 1o be a satsfaction or release in whale or in part of the
Noic and Security Insuument. Except as otheywise specifically provided m ih..s Agreement, the Nole and Sccurity
Instrument will remain unchanged, and the Borrower apd Lender will be baand by, and comply with, ali of the
terms and provisions thereof, as amended by this Agreement.

Borrower has execated and acknowledges recetpl of pages 1 and 2 of tys

Union State Bank (Seal)
- lender
_ — : ‘ (Seal) o {Sea)
) - Borrower - Butrower
N (Seal) N {Seal)
' - Horrower ShEllY R. Doe Qv-/ - Rorrower
o o (Seal) ‘ N (Seal)
- Burrower - Burrawer
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