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XNOW ALL MEN BY THESE PRESENTS, that wharxeas the undersigwed _ EEVIN C. PHILLIPS,
DMARRIED ANP TURM M. LE, UNMARRIER = are justly indebted to __RANDALL H, GOGGAKS in the
um of_Jwenty_Live Thousand and ¥o/ 100 =~~~ Dollars (£45.000,00) evidenced by promissory note

—Deazing even date hargewith  _  and whersas it is desired by the undersigned to
jecure the prompt paymant of said indebtedness with interest when the same falls duae,

NOW, THEREFORE, in consideration of the said indebtedness., and tc secure the prompt

>ayment of the same at maturity, the undersigned, KEVIN C. PHILLIPS, UNMARRIED AND TEIN M. LE.

MMARRIED do, or deoes, hereby grant, bargain, sell and coovey unto the said RANDALL H,QGOCGGANS
(herd4inafter called Mortgages) the following described real property aituated in_Shelby

:GUﬂtY; kllhm; tﬂ-wit .

Lot 20, according to ths Survey of Oak Mountain Busineas Park, Lot 18, 19, and 20, asg
‘g¢orded in Map Book 24 page 149 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County., Alabama.

Thig is a Purchase Monsy Second Mortgage. Thia Mortgage is second and subserviant to
:hat certain Mortgage from Mortgagors to Regiens Bank Pearing even date herewith.

All sums due undar the Note secured by this Mortgage shall he at once due and pavable
ipon the sale of any interest in the Property desqribed herein.

Said property is warranted fres from all encumbrances and against any adverse olaims.

TO HAVE AND TO HOLD the above granted premises unto the aaid Mortgagee forever; and for
-he purpose of furthery securing the payment of sald indebtedness, the undersigned, agrees to
>ay all taxes, or assessments, when legally imposad upon said premiges. and should default be
nade in the payment of same, said Mortgagee Rhas the option of paying off the same; and to
further securs said {ndsbtadnass, the undsrsigned agrees to keep the improvements on said real
entate insured against loss or damage by firs. lightning and tormad¢ for the reascnable
insurable value thsreof, in companies satisfactory to the Mortgages, with loas, if any,
sayable to said Mortgmage, as the interest of said Mortgagee may appear, and promptly ro
isliver gaid polices, or any renewals of asaid polices, or asny renewals of =aid polices, to
said Mortgagee; and if undersignad fail to keep nsaid property ingured as above specifled, or
Fail to daliver said insurance polices to said Mortgagee then said Mortgagee has tha opticn of
insuring proparty for said sum for the bengfit of said Mortgagee, the policy 1f collected, to
re credited on said indebtedness, less cost of collecting same; all amounte §¢ expended by
sald Mortgagees for taxes, asmesamgits or ingurance, shall become a debt to sald Mortgagee,
addirjional toe the debt heresby specially secured, and shall be covered by the mortgage, and
s@Ar interest from the data of payment by sald Mortgage, and be st once due and payable.

Upon condition, however, that if the said Mortgagor pays #aid indebtedness, and
reimburees said Mortgagee £0r any amounts Mortgages may have expendsd for taxes, assesgmentcs
and . ingurance, and the interest, thereon, then this convevazce to be null and vold, but should
default be made in payment of any sum axpended by the said Mortgagee, or should said
indebtedness hersby secured. or any part thereof, or the interest thereon remain unpaid at
naturity, or should the interewt of said Mortgmgee in xaid property become endangered by
reagon cf the enforcement of any prior lien or incumhrance thereon, sc as to endanger the debt
nareby secured, or if any statemsnt of lien is filed under the Statutes of Alabama relating to
Lieng of mechanices and materislman without regard to form and contents of such statemsnt and
without regard te the existenos or non-existenze of the debt or any part thereof or of the
lian on which such statemant is baged, then in any one of sai@d eventa, the whole of said
indebtedness hereby secured shall at once become due and payable, and this mortgage he subjecr
to forecloosure as now provided by law in case of past due nortgages, and the said Mortgagee
ehall be authorized to take possession of the premiseg hereby conveyed and with or without
firstr taking possegsion, after giving twenty-one days notice by publishing once a week for
three ccnsecutive weeks, the time, place and terms of sale, in some newspaper published in
said County and State, to sell the same in lots or parcels, on en masse, as Mortgagee may desm
best, in front of the Courthouse door irn saild County, at publiec ocutcry, to rthe highesst bidder
for cash and apply the proceeds of said gale, First, to the expenss of advertising, selling
and conveying, including a reasonable attorney's fee; Sscond, to paymant of any amounts that
may have besn expended, or that it may necessary then to expended in paying insurancs, taxes,
or ¢other encumbrances, with interest thereon; Third, to payment of said indebtednsss in full,
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shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be
-urned, over to the said Mortgagor; and the underaigned, further agree that said Mortgagae miy
Jid at said sale and purchase said property, if the highest pidder therefor, as through &
strangexr hereto, and the pereon &cting as auationeer at such male is hersby aythorized and
ywpowered to execute a daed to the purchaser thereof in the nama of the NMoXtgagor by such
wuctioneer AR agant, oOr attorney in fact, and undersigned further agree to pRY a reascnable
swctorney's fee to paid Mortgagee for the foreclosure of this mortgage in Chancery. should ths
:ame ba so foreclosed, said fea EtO bs a part of the debt hareto secured.
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“Mortgagee® wherever ugad in this mortgage

It is expresdly understood that the word
coxporation namad as a grantes QY grantees

refers to the person, or to the persons; or to the
in the granting clause harein.

Any estate or ioterest herein conveyed to aald Mortgages, oI any right OF PpOwWeEr granted
to said Mortgagee in or by this mortgage i{s hareby expreasly conveyed and granted to the
heirg, and agents, and assigna, of cald Morrtgagee, or to the succesaor and agents ancd assigns

of said Mortgages, lf & corporation.

IN WITNESS WHEREQOF, wa have hsreuntc set cur hands and sealg on this the _312 day of

Jangery, 1529 .
CAUTION: YOU MUST THOROUGHLY RBAD THIE CONTRACT BEPORE SIGNING IT.

) k‘- o _
KEVIN C. PHILLIPS

RN /0. U% <

TIEN M. LE

STATE OF_ALABAMA )
COUNTY OF SHELBY

1, the undersigned, , & Notary

County in said State,
whoss DATE

acknowledged before me &F

executed the sama voluntar ly on

Given under my hand and official saal this
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