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THIS INSTRUMENT PREPARED BY (Name)___ DARLENE SHELBY, An Employes of Compass hgk
(Address)__ 701 South 32nd Street, Eirlinghll. Al 35231

L ————
>

STATE OF ALABAMA, }

COUNTY OF JEFFERSON ) EQUITY LINE OF CREDIT MORTGAGE
(HESidantia!gI;r_ngng

NOTICE: This is 8 Future Advance Maorigage which secures an opan-end credit PoutfhiciPco 3\: provisions allewing for changes in the Aanual

Percentage Rate applicable to the balance owed under the Account. Increases i the Annual Poarcantage Rate may result in hrghet rmunimuim
monthly paymenta and increased finance charges., Decreases in the Annual Percygpggs B St D YA ivmum monthiy psymants and

iower inance chargos, 09516 AM CERTIFIED L”/lf/ﬂ’"i"f? BERS
WORDE OFTEN USED IN THIS DOCUMENT

(A} "Mortgege.” This daocument, which is dated _Jgpuaxy 13, 1939 SHELBY wl ﬂmll% mw'ﬂrtgﬂg!."

(Bt "Borrowsr.” ‘HOMAE B LAZENE AND WIFE Ay A 7 NIE - {26.0

(C1 “Lender.” Combase Bank will. be called "Lander.® Lander is a corporation or association whioh was tormed
and which sxists under the 1aws of the Stats of Alabama or the Unitad States,
Lender's address is___ 701 South 32nd Streat. Birmingham. Al 352233 —

D]} "Ag_rumunt.“ The "Compass Equity Line of Credit Agreemant and m.crui‘u}‘-f“stmm.m" signed by Borrower and dated Jan. 13.
15899 . a it may be smanded, will be called the “Agresmant,”., The Agresment astablishes an opan-and credit plan {hereinaiter cadled

the “Account™) which permits Borrower to borrow and repay, and rsborrow and repay. amounts from Londer up to a maxmmum phhoipal

al any one time outstanding not exceading the credit imit of $ 75,000,00 . All mathods of obtaining credit ara cotlactivaty
raferred to s "Advances”.

(E} "Maturity Dats.” Unises terminatad sconer in accordance with the tarms of the Agreament, Lendor’s obhgations to make Advances undast
tha Agresment will terminate twenty {20) years from the date of the Agreament. The Agreement permits the Borrower (o rapay any
balance outstanding at the time of termination of the Agreamsent by contimiing to make minimum monthly payments in accardance with
tha Agrfumnnl:. This Mortgage shall remain valid after the Maturity Date until all aums owing under the Agresment and this Mnrigage arn
paid in full,

(F} "Property.” Tha property that is described helow in the section ntled "Description Of Tha Property” will be called the "Proparty”

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will ba the prime rate ag publishad in the Wall Street Journal's "Money Ratas™ tabls

("Indax Rata™ in effect on the iast business day of tha pravicus caisndar manth plus 0.0000 porcentage points {the "Annual Parcentage

Rate”} divided by 12. If multipla rates are quoted in tha table, then the highest rats will ba considered 1he index Rate. Tha Monthly Parodic

Rate on the dats of this Mortgage is 0. 6438 9 and the Annual Parcantaga Rate shail be T7.7500 % The Monthly Pariodic
Aata and the Annuat Percentage Rats may vary from billing cycle to billing cycle based on increases and decraases in tha Index Rate. The

Annual Percentage Rate corresponding to the Monthly Periodic Rate dose not includs costs othar than intaraal. The Annual Percentage Rate
applicable to your Account wilt increase if the Index Rata in effect on the last businass d¢ay of the calendar month increases from ona month to
the naxt An increase will take sffect in the current billing cycle and may result in a higher finance charge and a highsr minimwm paymeont
amount. The maximum Annusl Percantage Rate applicable to the Account ahall be 18.0000 % and the minimum Annual Petcentage

Rate shall ba 7,.0000 %,

PAYMENT ADJUBTMENTS
The Agraament provides for a minimum monthly payment which will be no loss than the amount of interast calculated for the past manth

FUTURE ADVANCEMENTS

The Account i an opan-and cradit plan which obiigates Lender toc make Advances up to the crodit It set forth above, | agroe that thie
Maortgage will ramain in effect as long as any amounts are outstanding on the Account, or the Lander has any cbligation 1c mnake Advancos
under tha Agrasment.

BOARROWER'S TRANSFER TO LENDER OF RIQHTS IN THE PROPERTY

i grant, bargain, sell and convey the Property tc Lender. Thia means that, by gigning this Mortgage, | am ghving Lander the nghts that | have in
the Propsrty aubject to the terms of this Mortgage. The Lander alzo has thosa rights that tha law gives 1o lsndara who hold mortgages vn roal
property. | am giving Lander these rights to protact Lender from possible losses that might resuit if | fad to:
{A) Pay all smounta that | owe Lender undac the Agreemant, or other avidence of indebtedness arising cut of the Agreemant or Account:
(B} Pay, with intersat, any amounts that Lender spands under this Mortgage to protsct the Property or Lendat’'s rights i the Propearty; and
(C] Kesp ail of my other promisey and agrasmants under this Mortgage and under the Agresment.
If | kaep the promines and agreements listed in (A} through {C} above and Lander's obligation to maks Advances under tha Agrasmaent has
lerminatad, this Mortgage and the transfer of my rights in the Property will become vod and will end. This Mortgage secures only tha
promigses and agrasmaents listad in (A) through (C} above even though | may have other agreaments with Lander,

LENDER'S RIGHTS IF BORROWER FAILE TO KEEP PAOMISES AND AGREEMENTS

It an Event of afault (a8 defined below! occurs, Lendar may tetrrenate the Account and require that i pay immediataly the anhire smount then
ramaining unpaid under the ageement and under this Mortgage. Lander may take these actions without making any furiher damand For
payment, This requirement will be called "tmmediate Paymant In Full™.

At the option of Lander, the occcurrence ot any of the following events shall constitute an “Event of Delault™:

(A} Fallure by you to meat the rapayment terms of the Agregment,

(B} Fraud or materisl misrapresantation by you in connection with the Account, application for the Account or any hnhancial miormation
roquestod under Saction 15 of the Agreement; of

{C) Any action or failure 1o act by you which adversely affecis Lsnder's securily for tha Account of any right of Lander in such secuniy,
including, without limitation, ths failure by you to maintain insurance on the Froparty ss raquirsd by this Mortgage, or the voluntary or
involuntary sale of transfer of all or pant of the Froperty, Transfer ot the Fropsity caused by your death or condemnalion shall
constitute inveluntary transfer under this Moartgage.

If | fail 1o maks Immadiate Payment in Full, Lendar may sell the Proparty at o pubbc auction. The public auchoen will bo hald at 1ha Tront or
main door ot ths courthouss in the county where the Proparty 18 locatad. The Lender or ts personal rapresentalive ithe "“auctionser | may nnail
tha Proparty in lots of parcels or ag oha unit a3 it gass fit at this public auction. The Property will be sold to the tughest brdder at the puble
auction. The Lander may bid at the public auation, and if the Lender is the highest bidder, the Proporty will ba purchased tor ceadit agmnut the
balance dus from Borrower.

; Motice of the tims, place and terms of sale will be given by publishing the notice with a description of the Property cnce a weoak for threa (0
succesuive woeks in 8 newspapar published in the county or countias in which the Property 13 located. Tha Lander or auchionaer shat have
the powsr and authaority to convey by deed or othar instrument ali of my righta in the Propearty to the buyoet (who may be the Landart o1 the
public auction, and use the monay received to pay the following amounts:

(1) i expansas of the sale, including advertising and seiling costs and attorney’s and auctionasr’s fees;
{2y all amounts that | owe Lander under the Agreement and under this Mortgage: and
{3} any surpiue, that amaunt remaining after paying (1) and (2], will be paid to the Borrower or as may be raguirng by law.
It the money received from the public asle does not pay all of the sxpsnses and amounts | owe Lender undear the Agreement amd this
Marigage, | will premptly pay sfl amounts remaining dus aftar tha sals, plus interest at the rate stated in 1he Agroement.
DESCRIPTION OF THE PROPERTY

The Froparty 1a described in {A) through [J) below:

(Al Tha property which is lacated st 39304 CANROCK DRIVE BIRMINGHAM, AL. 35242
ADDRESS

Ttus property is in _ SHERLBY County in the State of _AlahaAmA .1t has tha following legal descnption
LOT 197, ACCORDING TO THR MAP AND SURVEY OF PROOK HIGHLAND-AN RDDLEMAN COMMUNITY -6 TH
SECTOR, 15T PHMASE, AS RECORDED IN MAP BOOK 14, PAGE 83 A & B, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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|If the proparty is a condominium, the following must be complatad:] This property is part of a condomimum projact known as

NA icalled tha "Condominium Project™. This property includes my unit and all ol my
rights in the common elemants of the Condominium Project: \ . '

() All buildings and other improvemaents that ara located on the property describad in paragraph (Al of this saction; ”

(€ Al righta in other property that | have as ownar ol the property described in paragraph {Al of this section. These nghls are known as
" susements, rights and appurtenances attached to the property”;

(D) Al rents or royaltisa from the property described in paragraphs (Al and {B] aof this saction;

(E) All minacal, oil and gas rights and profits, water rights and water stock that are part of the property dexcrbed In paragraph (A) ot this sechion,

{F) Al rights that | hava in the land which Hes in the strests os roads in front of. or naxt 1o, the proparty descnbed in paragraph {A) of thes
saction; '

37 All Bixtures that are new or in the future will be on the property descriped in paragraphs (A} and (B} of this ssction, and all replacemants of
and additions 10 thosa fixtures, except for those fixtures, replacements or additiona that under the law are "eonaumar goods” and that |
aoquire mors than twanty {20) days after the date of tha Agrasmant;

{(H] Al of the rights and property deacribed in paragraphs (A) through (F} of this section that | acquirs in the futurs,

iy All replacements of or additions tc the property descrnbed in paragraphs {B) through (F} and paragraph (H) of this sacoon, anc

(J} All judgments, awards and ssttiemesnis arising becauss the properiy described in paragraphs (A) through {i] of thia sectioh has baen
gondemned or demaged in whole o in part (ingiuding procesds of insurance); provided, however, that any sum recaived by Lendear will ba
applied to any amounts which | owe under the Agreoment.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

{ promisa that except for the "“exceptiona” hated in the dascription of the Proparty: (A) | lawfully own the Property! (BY 1 have tha right 1o
mortgage, grant and convey the Property to Lender, and {C) thare are no outstanding ¢lams or charges against the Proparty.

| give a ganeral warranty of titte to Lander. This means that | will ba fully responsible for any losses which Landet suffers because somaone uthet
than mysaelf has some of tha rights in the Proparty which 1 promise that | have. ! promise that | will detend my ownarship of the Propariy agamnst
any claims of such rights.

| promise and | agres with Lander as follows:

1.

2.

3.

4.

BORROWER'E PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFHRL OTHER
FPAYMENT OBLICATIONS

i will promptly pay to Lender when due: all amounts advanced under the Agresment; tale charges and other charges ex stated n the Agrasment
and any amounta axpendad by Lander under this Mortgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law fequires ar Lendsr chaosss otherwinse, Leander wilt apply sach of my payments under the Agresment and undar Paragraph |
ahove in the following order and for tha foliowing purposes:

(A} First to pay finanos charges then due under tha Agreement; and

{B] Next, to tate and other ngargn. if any; and

I} Mext, to Lendet's costs snd axpansas, if any; and

(DY Maxt, to pay any Advances mada under the Agreemant or paymaents made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND YO SATISFY CLAIMS AQAINST THE PROGPERTY

| will pay all taxos, assessments, snd any othar charges and fines that may be impoased on the Property and that may ba supsnof to s
Mortgage. | will also make paymeanta due under my lease if | @m 3 tenant on the Properly and ! will pay ground rants it anyl due on the
Property. | will do this by making paymants, when thay sra due, dirsctly to the parsons entitled to them. {n 1 s Mortgage, the word "narson”
means any perscn, orgamzation, governmental suthority, or other party.) Upon raquest, | will give Lender a receipt which shows that | have
mado these paymeanis,

Any claim, damand or charge that is made against property bacauae an obligation has not baan tutfillad is known as A "han". | vl promptly pay
ar sausty alt lans sgoinst the Property that may be superior to this Mortgage. However, thia Martgage does not raquira ma to natisfy & st
hen ii: la) + agrea, 1N writing, to pay the obligation which gave rise to the superior lien and Lender approves the way i which | agree 1o pay thal
abhigation; or (b} |, in good faith, argue or defend against the supariof lien in a lawswit so that, dunng the lawsuwt, the supsnor kan may not ho
anforeed and ho part of the Property must be given up.

Condominium Assssemants

I tha Preperty mcludes a unit in & Condominium Projact, | will promplly pay when they are due all asgsessments imposed Gy the ownaer:
awsociation or aother organization that governs the Condomunium Projsct. That assoctation of orgamzation will ba calied tha “Ownar
Assaciation” .

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Generally

[ will abtain hazatd insurance to cover all buildings and other improvamants 1hat now ars or in the future witi ba located on ths Proparty  The
nsurance must covel loss or damage causad by fire, hazarda normally coversd by “extended coverage” hazard insurance polcias, and othaet
haznrds {or which Lendar sequires coverage. The insurance must bain the amounts and for the perioda of tima required by Londer. Lender may
nol requira me to obtain an amount of ceverage that is more than tha value of all buildings and othar improvemants on tha Proparty.

| may ¢hoosa the inaurance company, but my choica ia subjact 1o Lender's approvatl. Leander may not reluse to spprove my choice unlens Fhae
refusal 19 reasonable. All of the insursnce pelicies and renawals of those policies must include what 13 known as a "ntandard mortgages cliausa’
o protact Lender. The form of all policies and the form of all ranawals must be acceptabla to Lender. Lender will have tha nght to hold the
policies and ranewals,

| will pay tha prormiums on the inesurancs policias by paying the insurance company diractly whean the premum paymaents are dus. 11 Lendar
requires, | will promptly giva Lander all recsipts of paid premiums and alt renewal notices that i receive.

If thore is a to9s or damage to the Property, t wilt promptly notify tha insurance company and Lender. If | do not promptly prove 10 the insuran:r
anmpany that the loss or damage occurred, than Lendar may da so.

The amount paid by the insurance company 15 called "proceeds”. The proceads will be usad to reduce ths amount that | owe to Londar undns
the Agrasmant and this Mortgage, uniess Lender and | have agreed to usae the proceeds for repars, rastoration or otherwise.

The Lender has the sutharity to asttle any claim for insurance benelits and to collect the procesds. Lender than may use the procaads 10 raduce
the ameunt that | owes to Lander undsr the Agreemaent and under this Mortgage or to repair of restors the Propatly as Lander may sea fil.

If any procesds ars ussd 1o reduce the amaunt that | owoe to Lender under tha Agreement, that uses will not delay the due date of change (e
smount ol any of my monthly paymenta under the Agreernaent and this Maortgage. However, Lendsr and | may agres in wnting to those rinlays
ar changes.

It Londer acquires the Propsrty by purchase at foreclosurs sale, all of my hghts in tha insurance policies will balong 10 Lender. Alna, all of my
nghts 1n any proceeds which ars paid because of damags that sncurted hefors the Property 18 acquired by Lander will belong to Landar
Howaver, Lander's nghte in those procesds will not ba greater than the amount that | owa 1o Lender under the Agresment and ufuier thus
Mortgage.

(B8] Agresmaente that Apply to Condaminiume

0 H the Property includes a wnit in a Condominium Project, tha Owners Association may maintain a hazard msurance pokcy which cowvers the
antira Candominiurm Project. That policy will ba called tha “master policy™. 5o long as the master policy remains in atfoct and meats the
raquiremants statad in this Paragraph 4: (a) my obligation o obtain and to keep hazard insurance on the Property 15 satistied; and (b) if thata oA
conflict, concerning tha use of procesds, betwean (1) the terma of thia Paragraph 4, and (2} the law or the terms of the deciaration. by law-.
requiahions or othar documants creating or govarning the Condominium Project, then that law or tha terms of thoas documeants wilt govern the
usa of procosdu. | will promptly give Lender notrce if tha master policy is interrupted or terrminated. Dunng #ny time that tha mastar peshoy s
nit i eitact, the tarma of (a) and (b) ol this subparagraph A{Big will not apply.

i 1f the Proparty includes a unit in a Condorminium Project, it 18 possible that procesds will be paid to me instoad of baing uned ta repmr or tr
rantare the froparty. | give Lendar my rights to those procesds. Al of the proceads described 1n this subparagraph 4iB)iu} wil be pma e
Londer and will be usad 1o raduce tha amount that | owse to Lender undar ths Agreemsnt and undar this Mortgage. 1! any of thoss procesds
rermoin aftar the amount that | owe to Lander has bean paid 1n tull, the remaining procesds will be paid 1o me. Tha use ol procasds to reduce
the armount that | owa o Landsr wilt not bs a prapayment that i3 subjact to the prepayment charge provisions, if any, under 1he Agreemant.
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6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL QBLIGATIONS IN LEASE. AND AGREEMENTE ABOUT

CONDOMINIUMS

(A} Agrssments sbout Maintsining the Propeny snd Kesping Promises in Lesss
| will kmep the Proparty in good repair. | will not destroy or substantially change the Property, and | will nct allow the Proparty tu
deteriorate. it | do not awn but am a tanant on the Property, | will fulfill my obligations under my |ease. - ‘

(8) Agresmanis that Apply ta Condominiums

it the Property is a unit in & Condeminium Project, 1 will fulfill all of my obligations undar the daclaration, by-laws. regulations and other

documents that creats or govern the Condominium Project. Also, | will not divida the Proparty :nto srmaliar parts that may be owned

separstaly (known as "partition or subdivision™. | will not consent 1o certain actions unless § hava first given Lander notice and oblaned

Lander'a consent in wrting. Thosa actions are:

(a}] The abandonment or tarmination of the Condominium Prejact unless the abandanmant or termination 15 required by law.

(b} Any significant change to the declaration, by-laws or regulations of the Qwners Agsociation, trust agresmant, articles of incarguratan,
or othar documents that creats or govern tha Condaminium Project, including, for example, a change in tha percentaye ot ownershup
rights held by unit ewnars in the Condotninium Project; and

lc) A decision by tha Ownars Association to terminata professicnal management and to bagin selt management ot the Crandomiruum
projact.

”

8. LENDER'S RIQHT TO TAKE ACTION TO PROTECT THE PROPERTY

10.

1t.

it (A) | do ot keep my promises and agresments made in thia Mortgage, or (Bl someone, including moe, begins a legal ptocesding thal may
significantty attect Lendec’s rights in the Praperty (such as, a legal precoeding in bankruptcy, in prabats, lor condemnation, of to anfatca laws uf
regulations}, than Lender may do and pay tor whatevar is nacessary to protect the Property and Lander's rights in the Proparty. Lander s
actions under thia Paragraph & may includs, for sxamgple, obtaining \nsurance on the Proparty, appeanng in coufl, paying raasonable aticinay s
faas, and antering on the Proparty 1o make rapaify.

| will pay to Lender any amounts, with interast at the game rate stated in the Agresment, which Lender spends under this Fatagrapt & T
Mortgage will protect Lender in case | do net Xeep this promise 1o pay those amounts, with interast, Interest on sach amount willi begin on tha
date that the amount is apant by Landar. However, Lender and | may agraa in writing te torma of paymaent that are ditterant froem Hione nothes

paragraph.
Although Lender may take action under this Paragraph A, Lendar does not have to do 50,

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | ssll or transiar aitt or part of the Proparty os any rights in the Property, Lender will requice Immadiate Paymant in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage sre binding upon me, upon my heirs and {agal representativas in the svent of my death, amnd upon anyans
who obtaina my rights in the Property,

Landar mal attow a parson who takas over my rights and obligations to delay or to change the amount ol the monthly paymaents af pnncip. afxd
intarast dus under tha Agresmant or under this Mortgags. Even it Lander does this, hawevear, that persan and | will both atll be fuly ubligated
undar the Agresmaent and undsr this Martgags undess Lendor specifically releases me in wnting from my obligaticns. Lander may allow thowns
delays or changes for a peron who takes over my nghts and obligations, even if Lendar is requasisd not to do 0. Lender will not ba reaquired '
bring a lawsuit against such a person for not fulfitkng obligations under the Agresment or under this Mortgage, even if Lander s raquested o o
50,

. CONTINUATION OF LENDER'S RIGHTS

Evan if Londat does not axercise or enforce any right of Lender under the Agresment, 1this Mortgaga or under the law. Lender will still have all o
those rights and may axerciaa and enforos tham in the future. Even if Landar obtains insurance, pays taxss, or pays other clams, chargas o
lieng against the Property, Lender wilt atill heve the right 1o demand that | maks Immediate Payment in Full ¢f the amount that | owe to Lendet
under the ‘Agresment and undar this Martgags.

LEHFl?I'Elg;JEE ABILITY TO ENFORCE MORE THAN QONE OF LENDER'S RIGHTS; OBLIGATIONS OF BOAROWER: AGREEMENTS CONCERNING
CA

Each of Lender's tights under this Mortgage is separate. Lender may exercise and enforce one or maore of thosa nghts, as well as any of
Lendar’'s athar righta undar the law, one at & time or all at once.

I inors than one parson signs this Mortgage as Borrowor, each of us is fully obligated to keep sl of Borrower's promusaes and obligationy
containad 10 this Morigage. Lender may enforce Lender’s rights under 1his Mortgage against sach ol us individuaily or againat all of us tagether
Ttis means that any one of us may be required to pay ail af the amounts owed under the Agresment and under this Mortgage. Howavar, NIRRT
of us doss not gign the Agresment, then: {A} that person i1s signing this Mortgage only to give that psrson’s nghts 1n tha Propsrty fa Lender
under the tarms o} this Mortgage; and {B) that person is not personally obligated to maka paymaents of to act undar tha Agresmuont ot urviar this
Muortgage.

The captions and titles of this Mortgage are for convenisnce only. They rmay not be ussd o interpeet or 1o datine the terms of thus Morigage

LAW THAT GOVERNS THIS MORTGAGE

The law that spplies in the place that the Property is located will govern this Mortgags., The law ot tha State of Alabwma will Jovern the
Agresmaent. If any term of this Mortgage or of the Agresment confhcts with the law, all other terms of this Maortgage and of the Agreement will
atill ramain in effeot if they can ba given effect without the conflicting term. This means that any terms of this Morigage and ot the Agrasmant
which conflict with the law can be separated from the remaimng terms, and tha ramaining terms will stH be anforcad.

By signing this Mortgage t agree 1o all of the above.

RARK

STATE OF ALABAMA }
FDUNTY OF JEPFERSON !

. the undersigned authority . a notaty Public in and for said County, n smd State, hareby certify tha

ITHMS E MZIHEY; m HIF: Jm H MZMY . whose namiels} AR

yigned ta the foregoing ingtrument, and who ALA known (o me, acknowledged belare ma on this day that, Beiny

informed of the contants af this instrument, they exocuted the sama valuntanly on the day 1t xame baars datna

My COMNNESION DXpitoy. 7‘ ’I;% (ot B

Given under my hand an:! nthcial seal this ;"__}"_ day of T X A 4o

FE—E al

> '} {-_:I

Lp A

ot 3 1999-— Notaly Pubiic ’;t';

i
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