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COUNTY MWGE OF PREBATE
: State of Alshema : %W" Poi Bifbrding Data
| MORTGAGE
' (With Fulture Advance Clagiae) .. _
i .
1, DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... JANNATY, 21,.1992 ... and the
| parties, their addreeses and tax identification sumbers, if required, are as follows:
' MORTGAGOR: CRROLYN MOGUIRE KEVIN BOZEMAN
a married woman an uwmarried man,
3414 HIGHWAY 37 3414 HIGWAY 37
QOLIMBIANA, AL 35051 QOLIMBIANA, AL, 35051
Social Security ¢:

i If checked, refer to the attached Addendum incorpomsied herein, for additional Mortgagors, their signatures and
! acknowledgments.

- LENDER: First Bank of Childersburg, Chelasea Branch ’

| Organized and existing under the laws of the State of Alabama
16712 Hwy 280 ~ P.0. Box 414
Chelsea, Al 35043

2, CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages 1o Lender, with power of sale, the following described propesty:

Refer to exhibit ‘A’ which is attached hereto and made a part hereof.

DESCRYRED AND CONVEYED 18 THE MORICASORS STMITTANEGUSLY HERBWTTH. | & o oy

~ The property is located in B Y it e, Bl i e e
' (County)
3407 COUNTY RD 37 , SOLAMBIANA . Alabama 33031
(Address) (City) (ZIP Code)

Together with all rights, sasements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water atock and all existing and future improvements, structures, fixturea, and replacements that may now, or at
- any lime in the future, be part of ibe real eatate described above (all referred to as "Property™). When the Secured Deht
" (hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

: voud.

3., MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed § 28,400,000 . This limitation of amount does not include interest and other fees and

charges validiy made ?unmm to this Security instrument. Also, this limitation does not apply to advances made under the
;ﬂrms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
. Instrument. ,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the tarms of all promi note(s), contract(s), guaranty(s) or other evidence of debt described
_ below and all their extensions, recewals, ifications or substitutions. n referencing the debts below it is
! suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)
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10.

12.

13,

B. All future advances from Lender to Mortgagor or other future obligations of M to Lender under any

note, coniract, guaranty, or other evidence of debt executed by Mm favor of Lender executnd sfter thi Seturity
Instrument whether or not this Security Instrament is ificatly re . If movre than one person signs this Security
Instrument, cach Mortgagor that this Securi will secure all foture advances and foture obligsti

that are given to or incurred by any one or more mnrmymurmh! agor and others. All future
advances and other future obligations sre secured by this 'WlmuwmmomﬂlurmyMyﬂhe
sdvanced. All fulure advances and other future obligations are secured as if made on the date of this ity Instrumeni.
Nothing in this Secarity [nstrument shall constitute a commitment to make additional or future losns or advances in any
amount. Any such commitment st be agreed 10 in a separale wniting.

C. All obligations M owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise ing the
and its value and any other sums advanced expenses incurred by Lender under the terms of this Secunity
[nstrument.

This Security Instrument will not secure any other dobt if Lender fails (o give any roquired notice of the right of rescission

PAYMENTS. M agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Sec andl this Security Inetrumeat.

WARRANTY OF TITLE. Mortgagor warmnts that Mortgagor is or will be lawfully seized of the cstate conveyed by this
Security Instrument and has the I‘m to gramt, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warranis that the Property is unencumbered, except for encumbrances noted sbove.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior sacurity interset or encumbrance on the Property, Morigagor agrees:

A. To make all paymenis when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future sdvances under any note or agreement secured
by the lien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. M will pay all taxes, asscasments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Morigagor to provide to Lender copies of all
notices that such amounts are and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrement. Mortgagor agrees (o assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials o
meintain or improve the ]Irqler(}'

DUE ON SALE OR ENCUMBRANCE. Lznder may, at its option, deciare the entirs balance of the Secured Debt to be
immadiately due and paysble upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right 1s :ul:ﬁlt to the restrictions 1 by faderal law (12 C.F.R. 591), as applicable. This covenani shall
run wnt): the Property and shall remain in affect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necesssry. Mortgagor sha!l not commit or aliow any waste, impairment, or detenoration of
the Property. Morig will keep the Property free of noxious weeds and grasses. Morigagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
1 uny license, restrictive covenant or easenent without Lernder’s prior wriiten consent. Morlg:gur will notify Le of ail
demands, proceedings, claims and actions against Morigagor, and ot any loss or damage to the Property.

Lender or Lender’s agents may, at Lender's option, enter the ngrty at any reasonable time for the purpose of impecting the
Property. Lender .h.Tf ivae M r notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender's benefit and Mortgagor will in po way rely on
Lender's inspectton.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunty
Instrument, Lender may, without notice, perform or cause them (o be performed. Morigagor appoints Lender as attorney in
fact to sign Morigagor's nmme or pay lnzenmuunt necessary for performance. Londer's :fm to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will thm:ludc Le from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on is discontinued or not carried on 1n &
reasonable manner, Lender may take all steps nocessary to protect Lender’s sccurity interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, selis and morigages to Lender
as additional security all the right, titls and interest in and to any and all existing or future loases, subleases, and any other
written or verbsl & for the use and occ y of any portion of the Property, inchuding any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issucs and profits (all referred to as
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in defsult under the terms of this Security
Instrument.

Mortgagot that this uw is immediately offective between the ios t0 this Security Instrument. Mortgagor
ngmm&nl:ﬂ'sunigmil tive as to third parties on the recording of this Mortgage, and that this sssignmeni will
remain in effect during any redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assignment is anfzmublu when Lender takes actual ion of the ., when & receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Morigagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with lﬂf’ other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; FPLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply with the
provisions of sny lease if this Security Imstrument is on a leasehold. If the Property includes a unit in a condominium,
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19,

I

time-share or & planned unit development, Mwmwﬂl perform all of Mortgagor’s duties under the covenants, hy-h'_l;u, or
regulations of the condominium or planned unit ment. -

DEFAIJLT.Mw#ﬂhindafaultifmyputyoﬂiglhdunﬂn&cumdbebtflihtnmakaplmuwhnndm.
Mortgugor will be tn defmult if a breach occurs under the terms of this Security Instrument or any other document executed for
the purpose of crealing, securing or ing the Secured Debt. A good faith belief by Lender that Lender at any time (s
insecurs with respect 0 any or entity on the Secured Debt or that the prospect of any payment or the velwo of
the Property is impaired alao constituts an event of default.

. REMEDIES ON DEFAULT. In some instances, federsl and state law will require Lander to provide Mortgagor with notice

of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject o these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in s manner provided by law if Moctgagor
is 1n default.

At the option of Lander, all or any part of the fees and charges, accrued interest and principal shall become immediately
due ard payable, after notice if ired by law, upon the occurmonce of a defasult or anytime thorsafier. In addition,
Lender shall be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debd, this Security [nstrument and any relatod documents. All remodies are distinct, cumulstive and
exclusive, and the Lender is entitled to all remedics provided at law or equity, whether or not expressly set forth. The
acc by Lender of sum in payment or partial payment on the Secured Debt after the balance ia due or is accelerated
ot atter foreclosure prwe%sl are filed shalt not constitute & waiver of Lander's right 10 require complete cure of any existing
defautt. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the event
a default if it contimues or happens again.

If Lender initiates a judicial foreclosure, Lander shall give the notices as required by applicable !aw. If Lender invokes the
power of sals, Lender shall publish the notice of sale, and armange to sell all or of the Property, as required by applicable
iaw. Lender or its dm&me may purchase the Prc;pem« at any sale. Lander shall apply the proceeds of the 2ale in the manner
required by applicable law. The sale of any part of ths Pre?erty shall only operate as & foreclosure of the sold Property, so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure,

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited

by law, Mortgagor agrees (0 pay all of Lender’s if Mortgagor breachos any covepant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, ‘prescrving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest mte in offect as provided in the terms of the Secured Debt. Mortgagor agroes to pay all costs and
expenses incurred by Lender in collecting, rcing or protecting Lender’s rights and remedies under this Socurity Instrumemt.
This amount may include, but ia not limited to, attorneys’ fees, court costs, and other | expenses. This Security Instrument
shall remain in effect until released. Mortgagor agrees {o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et suy.}, and ali other foderal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive jetters concerning the public health, safety, welfare, environment or s hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous materisl, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the lic health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous material,” “toxic substances,” “hazardous waste™ or
"hazardony substance” under any Environmental Law,

Mortgagor represents, warrants and agroes that:

A. Bxcept as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. Thia restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of 19 Property.

B. Except as previously disclosed and acknowledged in writing to Londer, Mortgagor and every tenant bave been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is & violation of any Environmental Law concerning the Property. In such an event,
Mortgagor ahall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threateped investigation, claim, or Yfm-edmg relating to the release or tﬁmlmed release of any Hazardous Sufmncu or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with & condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Sscurity Instrument. This
assiynment of proceeds is subject to the terms of any prior mortgage, deocr of trust, security agreement or other lien document.

INSURANCE., Morigagor shali keep Property insured against loes by fire, flood, theft and other hazards and risks ressonably
associated with the due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrisr providing the insurance shall bs chosen by Morigagor subject to Lender's approval,
which shzll not be unreasonably withheld. If Mortgagor fails to maintafn the coverage descri sbove, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and renswals shall be sacceptable to Lender and zhall include a standard “mortgage clause” and, where
applicable, “loss payeeo clause.” Mortgagor shall imunediately notify Leader of canceilation or termination of the insurance.
Lender shall bave the right to hold the policics and ronewals. If Lender requirea, Morigagor shall immediately give to Lender
all receipts of paid premiuma and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immadi:tulyaby Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’'s option. Any application of proceeds to principal shall not extend or
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ﬁsqmthndundﬂanf&ouh&ﬂodpnmunmehlmﬂnmmﬂmypnmm. Anyaumwﬂlﬂapﬂdfnd:a
ortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and procesds resulting from
da::gntuﬂul"rwhforuthnmquiniﬁunshallpustandortuthuu:tumnfmnSecmndDehtimmdjﬂalybafmathc
acquisition.

dfo. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lander funds for taxes and insurance in secrow.

|

il. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
' fipancial statement or information Lender may deem reasonably necessary. Mortgagor agroes to sign, deliver, and file any
' additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Londer’s lien status on the Property.

P. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does aot sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor’'s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agres to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
. against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
. anti-deficiency or ane-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
' or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the torms of this Security Instrument. The dutics and benehits of this Secunty
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

?3. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
. Property is located. This Security Instrument is compicte and fully integraled. This Security Instrument may not be amended or
. modified’ by oral agreement. Anbfe section in this Security Instrument, sitachments, or any agreement related to the Secured
' Debt that conflicts with applicable law will not be effective, unless that law exprossly or impliedly permits the vanations by
wrilten agreement. If any section of this Security Instrument cannot be enforced according to 18 terms, that section will be
severed and will not affect the enforceability of the remainder of this Security [nstrument. Whenever used, the singular shall
include the plural and the plural the singulsr. The captions and headings of the sections of this Secunty Iastrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time ia of the assence in
this Secunity Instrument.

24. NOTICE, Unless otherwiss required by law, any notice shall be given by delivering it or by mailing it by first class mml to
" the appropriate party’s address on pago 1 of this Security Instrument, or to any other address designated in wnting. Notice to
one mortgagor will be deemed to be notice to ali mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisernent rights relating to the Property.

26. OTHER TERMS. If chacked, the following are applicable to this Security Instrument:

(] Line of Credit. The Secured Debt includes a revoiving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, thiz Security Instrument will remain in effect until released.

j [J Construction Loax. This Security Instrument secures an obligation incurred for the construction of an improvement on

| the Property.

’ [] Fixture Flling. Mortgagor granis to Lender a security interest in all goods that Morigagor owms now or in the future
and that are or will bscome fixtures related to the Property. This Security Instrument suffices as a financing statement

and any cerbon, photographic or other reproduction may be filed of record for purposes of Article ¢ of the Uniform
Commetcial Code.

(] Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. [Check all appticable boxes]

Condominium Rider Planned Unit Development Rider [J Other ...,
) Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security [nstrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on pagoe 1.

x/ca(’a«ﬂjﬂcﬂmu ......... (Seal) AT T TV | 0 S (Seal)

(Sigrature)XCAROL YN {Dals) (Sigmure) KEVIN BOZ {Dwta)
e e T
ACKNOWLEDGMENT;
STATEOF Alabama COUNTYOF.8DIDY .o, 58.
| | & potary public, hereby cortify tha CARGLYN MOGUIRE, A MARRIED WOMAN; KEVEN BOZEMAN LA
" et idual m ............................................... whose name(s) Jp/are signed to the foregoing conveyance,

and who B/are known to me, acknowledged before me on this day that, being informed of the comtents of the
CONve Wﬁuy executed the same voluntarily on the day the same bears date. Given under my hand this

.*‘.\:;-"I-I‘.r lll-li"l-lllfi a? 'Df ----------------------- J -g-r!' ----- -"----l--gtgiga --------------------- -
’ - . ' -
:Hy cOmMission expires: f.‘;/f 2 o | 9
T (Saal) X . ;:(L g - sl {1:'-'*'.',,-
''''' _..q.p.iq.-cnuqa{.-"--lqurruq-'qpil-ll-lll-llp":-k-uuq|-|--|----l-i-i-|ll+++=-l-n---|------r
. ' {Notary Fublic)
WILLIAM R. JUSTICE -
S 1ird4 Bankers Systams, Inc., Bt. Cloud, MN (1-800-38T-2341} Porm RE-MTG-AL 872004 ipage 4 of 4)
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“LEGAL DESCRIPTION

PARCEL I: - -

Begin at the Southeast corner of SE 1/4 of NE 1/4 of SW 1/4 of Section 11, Township 22,
Range 1 West and run thence North along the East line of said NE 1/4 of SW 1/4 a distance
of 105 feet; thence run West and parallel with the South line of said 1/4-1/4 Section a
distance of 320 feet, more or less to the East line of a 20 foot roadway; thence run
Southerly along the East line of said 20 foot roadway 105 feet, more or less, to the South
line of said SE 1/4 of NE 1/4 of SW 1/4; thence East along said South line a distance of
320 feet, more or less to the point of beginning.

PARCEL I1I:

Begin at the Southeast corner of SE 1/4 of NE 1/4 of SW 1/4 of Section 11, Township 22,
Range ] West and run thence North along the East line of said NE 1/4 of SW 1/4 a distance
of 105 feet to the Northeast corner of Varenda K. Jones lot, to the point of beginning of
the property herein described; thence continue North along the East line of said 1/4-1/4
section a distance of 210 feet; thence run West and parallel with the South line of said
1/4-1/4 section a distance of 320 feet, more or less, to the East right of way line of a
20 foot roadway; thence Southerly along the East line of said 20 foot roadway a distance
of 210 feet, more or less to the Northwest corrner of Varenda K. Jones lot; thence rum East
along the North line of said Varemda K. Jones lot a distance of 320 feet, more or less to
the point of beginning.
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