STATE OF ALABAMA (
COUNTY OF __ SHELBY 5 |

REAL ESTATE MORTGAGE

THIS MORTGAOCE, mede and swowred ino ca ke — BL0  geyor __ JANUSPY 19020 | by sad betwem
T. Dallan Ruch, an unmarried man, and Peter C. Kanakis, an unmarried man

(hersinafter refaered to as "Mortgagor™) and COLONIAL BANK

thereinafter referred to as “Mortaguges').
HWitnesseth:

WHEREAS, Mortgager is justly indedted to Morigagee, and hereby executes this Mortgage to secure the

paymenti of .. N1 nEt.'f Thﬂusand and nD/1 00~ Dallars ($ M..QQ__}

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHERFAS, Mortgagor may bersalter becoms forther indeiad to -mhmaMnﬂﬂwm.ﬂlhh_ﬂh
parties hereto thas this shll socure sny xnd ol indebiedaras(m) of to Mortgages, now existing or heveafiur srishig. dias oF ) bacows
dae, absolume or coptingent, oF » direct Or incdirect, aad this morigags 4 40 secure 5ol oaly the indebindesss evidenced by Be aots lesuinelcrve
specifically r=farred to, bt any sed al) othar dalxs, or limbilities of Mortgagor io Mortgages, now existieg or Sareafi ariving, and sy amd all cxaneionm
or ressrwails of same. or axy pant thereof, whether by e, open accoust, sadorseaseat, paranty, placige aor otherwies.

NOW, THEREPORE, and all othary sxacuting this . i considaration of the premises. and & secwe the payment of wid ipdebindmpes
uvldunihr;mh;ﬁ;m ﬂjruf-ntltn.llduymdﬂl - Hﬂh::&h;;h:m-hum ﬂln-lh,ﬂ:
m COvEDRRE Mwm. w s Bavalyy w- . albam, , il
rorigage doto Mortgages , its seccessors aod mseigne . tha following described Mm“ﬂmdmwm&#

" . " " : : Shelby
LT 0 T i e e e oy o

Lot 524, according to the Survey of Forest Parks, 5th 3ector, as recorded in Map
Book 23, Page 155 A and B, in the Probate Office of Shelby County, Alabama.

T. Dallan Ruch and Dallan Ruch are one and the same person.

See the attached Adjustable Rate Mortgage Amendment which is attached hereto and
incorporated herein by this reference.
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Logether with all awards received through eminent domain. and payments upon any insurance policies covering the real estate. and all nghts, privileges.
lenements. and appurtenances Ihereunto belonging ur in anywise apperaining Lo sawd real estate including casements and nighi-of-way appurienant
thereto and all gas. steam. electriv and aiher beatiag, cooling and I%}Illl‘l! apparatus. elevalors. weboses, plumbing stoves, doors and other fiatlures
appertaining (o the real esiate and improvements localed thereon_ all of which shail be deemed realty and conveyed by (his mortgage.

TO HAVE AND TO HOLD the real estie. and every pun thereol. unio Morgagee. its successors and assigns forever. And Morigagor convenant
with Hur:ﬁam that it i3 lawfully seized of the real estawe in fee ssmple and has ilfxlfnghl 10 sell and convey the same as aforcsaid. 1hat the real estate
s frec of all encumbrances excep as herein set out. and Morigagor will warranuand forever defend the ntle to the real estate unto Mortgagee. its successor,
4nd assigns. agarnst the lawful claims of all persens whomsoever. )

THIS MORTGAGE 5 MADE. however. subject to Lhe foilowing covenants. conditons. agreemenis. and provisions

|. That Morigagor shall pay Lhe said indebuedness( e3) secured hereby snd interest therzon when and as 11 (they) shall become due. whether in courve
or under any condillon. covenant or agreement herein contained. together with any other indeblednessies) which Morigagor may owe to Mortgagee.
1 being further agreed that any statement, any note or obligation that 1 secured by this morigage shall be conclusive evidence of such fact

2. (8} That Morigagor shall provide. maintein and deliver 10 Mortgagee policies of fire insurance (with extended coverage). and such other insurance
13 Mortgagee may from time 10 time require in companics. form, types. and amounts. and shail assign, with endorsements sausfactory 10 Mortgagee,
and deliver 1o Mortgagee with monigager clauses satisfactory 10 Mortgager ail insurance policies of any kind or in any amount now or herealter nsued
with respect to the real estate. Not later than the first day following the expiration date of any and ail such insurance policies and at 2ny ume upon requet
of Morigagee. Morigagor shall furnish MT.‘IFE certificales of insurance issued by insurance companies sauafaciory 1o Morgagee showing |hal the
amount and rype of insurance required by Mortgagee hereunder 12.in effect. All renewal policies. waih premiums paid. shall be S:ﬁrred o Mongagee
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at least thurty {303 davs before the expiranon of the old pohaies. I any insurance. or any part thereof. shall expire, or be withdrawn, or become vod or
unsafe by Mortgagor's breach of any condition thereol, ur become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carned. or if lur any reason whaiever the insurance shall be unsatisfaciory to Morigagee, M r shall procure
and deliver 1o Mortgagee new insurance on the premises, satisfaciory 10 Mortgagee. If Mo fails to procure and deliver such new inseranc
Mortgagee may. bur shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee ait such cosos expPnded wi
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal gv: immediate notice in writing 40 Morigagee of :na lom,
injury or damage affecung the mongaged real etate caused by any casually or occurrence. Full power is hereby conferred on Mortgagee Lo sesthe and
compromise claims uwnder all policies and 1o demand. receive, and receipt for all monies becoming payable thereunder and w assign absolutely all
policies o any holder of the note or 1o the grantee of the real estate in the event of the foreclosure of this mnng:sc and secunty agreement o olher
transfer ol titke o the real estate in extinguishment of the indebiedncss(es) secured hereby. In the event of loss covered by any of the polices of insurance
herein referred 1o, each wndividual insurance company concerned 3 hereby authonized and directed to make payment for such loss directly o the Mon.-
gagee insiead of to the Mo r and the Mongagee joindy. and the insurance proceeds. after deducung all costs of collection, including reasonable
attorneys’ fees, may be apphed by the Mortgagee &t us option, either as 3 payment on account of the indebtedness(es). secured hereby. whether or not
then due or payable, or toward the restorauon, reconsiruction, repair. or aiteration of the feal estate. either 1o the portion thereol by which said loas
wis Justained or any other portion thereof,

(b) That ogether with and in addivion o the mnml;'!‘y payment of principal and interest. and on the same date on which the principal and interet
are payable uader the terms of the note secured hereby, Morigagor, if required by Mongagee. shall deposit with the Mongagee. in 2 non-interest beanng
account, & sum equal to one-twelfth (1/12) of the yearly taxcs and asscsstnenis which may be lcvied against the real estate and which may attan prionty
over this mortgage. and ground rents, if any, plus one-twelfth {1/ 12) of the yearly premiums for insurance that will become due and payabic 1o reocw
the insurance on the rcnl‘uuu: for coverage against loss by fire or such other hazard s may reasonsbly be required by the Mmgﬁc ¢ amouni of
such taxes, assessmenu. ground rentws, and premiums when unkpown, shall be csumated by the Mongagee. [f the amount of fun Id shall exceed ax
any time the amount deemed necessary by the Mongagee to provide for the payment of taxes, msessments, ground rents and insurancs premiums a
they fall due. such excess shall be repaid to Morigagor or credited w Mortgagor ss Mortgagee may determine. If the amount of the funds held shall not
be sufficient aL uny time to ‘ﬂ} taxes, assessments, ground rents, and insurance premiums as they fafl due, Mnrlﬁn.pr shall pay 1o HﬂﬂF?ﬂt any anoun!
necessary 1o make up Lhe deficieacy upan notice from Morigagee to Mungag:r regunling payment thereof. Upon payment n full of all sums secured
by this mongage. Mortgagee shall promptly refund to Mortgagor any funds heid.

{c) Tha Mnrtingur shall pay and discharge as the same become due all taxes and asseasmenis that may accrue, be [evied, or assessed v the real
cstate or any part thercof, which may be or become a lien prior o this morigage or have prionity in payment 10 the indebiedness(es) secured hereby, of
upon Mortgagee's interest therein or upon this morngage or the wndebiednes(cs) or cvidence of mdebtedness(es) secured hereby, withput regard 10 sny
law hesetolore or herealter enacted imposing payment of the whole or any part(¢s) thereof upon Morigages; upon the passage of any law imponng the
guym:nl ol the whole or any part thereol upon Mortgagee or upon the rendering by an 1§¢pcllnlt court of competent jurisdicuon thal the undertaxing

y Morigagor (o pay such taxes is legally inoperative, then the indebiedness(es) secured hereby withoul deducnion shall, at the opton of Morigegee.
become immediately due and payable, notwithastanding anything conuined in this morigage or any law heretofore enacted. and Morygagor shail not
sulfer or permit any such taxes on the said real eymte 10 become or remain delinquent or permit any part thereof or any interest therein W0 be sold for
any iaxes or ossessments: and further shall furnish annuaily 1o Morigagee, prior (o the date when they become delinquent ceruficaies or roceipes of the
proper offices showing full payment of all such taxes and assessments.

J. That the real cstaic and the improvements thercon shall be kept in good condition and no waste commutted or permitted thereon.

4. That no buildinanr other improvement on the real eiate shall be structurally allered, removed or demolished, without the Mortgagee's prioe
written consent. nor shall any fixture or chatiel covered by this mor and adapted 10 the dpmﬁ' use and enjoyment of the real estate be removed at
any ime without like consent unless actually replaced by an article of ¢gual suitabiiity owned by Mertgagor. In the event of any bresch of thu covenant
ll::lMgﬂgap; uuy.ti‘n addiuon to any other rights or remedies, at any time thereafter, declare the whole of the indebledness{ es) secured hereby immeds-
ately que and payable,

5. That Mo r agrees that the indebtedness(es) hereBy secured shall at once Become due and payable and 1his mortgage subject in foreciosure
as provided for L‘m st the option of holder hereof. when ::}:rtd if any statement of lien i filed under tL stalutes of Alabama rﬂ:;lmg to the liens of
mechanics and materialmen. without regard to form and contents of such statement, and withoul regard 10 the existence or nonexilence of the debn,
or any part thereof, or of the lien, on which such statemenl is based.

6. That Morgagor shall cnmp:F with afl statutes, ordinances, regulations and laws promulgated by any governmental entity asserung Junsdiction
aver the real eslate and any and all legal requirements shall e Mully complied with by Mortgagor.

7. That if Mortgagor (ails to inaure the real estate as hmimbov:fmﬂdcd. or (o pay all or any part of the 1axes or assessments levied. accrued or
assessed upon or aghinst the real estate or the indebtedncss{es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
discharge any and ail liens, debts, and/or charges which might become liens supenor o the lien of this mortgage, Munq:;u may. al it option, (nsure
the real eatate and/or pay said taxes, assessments, debts. liens and/or charges. and any money which Moﬂﬂn& shall have so paid shail constitute 2
debt to Mortgagee additional to the indebledness{es) secured hereby, shall be secured by thus mortgage; sha the interast sel out in the note here-
inabove referred to from date paid of incurred; and, al the oplion of Morigages, shail be immediately due and payable.

8. That Mortgagor agrees that no dalay or failure of Mortgages 1o exercise any option to declare the maturity of any indebiedness(es) secyred by
thus mortpage, shail be taken or deemed as a waiver of its right 10 exerase such option, or o declare such forferture, either 1310 I'HE pastor present defaul:.
and il i3 further agreed that no terms or conditions conteined in this morigage can be waived, altered or changed except as In wriling, sipned
I:znthc Mortgagor and by the holder hereof, rnd the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of Lhe indebtedness(es) hereby secured by reason of the (miure of Mortgagor
o procure such insurance or (o pay such taxes, debts, liens or charges.

9. That 1f Morigagee shall be made & pasty 10 any sust involving the title 10 the real estate and employs an attorney to represent it therenn. ot if Mort-
agee employs an atlorney (o assist in setdling or remmring\:n}r cloud on the title 10 the real cstate hereby conveyed that purports to be s:gmnr w the
E:ﬂ of this mortgage in any respect. Mortgagor will pay to Mortgagee. when the same becomes due, such stiorney’s fee 25 may be permitied by law and
as may be reasonable for such services, IIIEII such fee is paid or incurred by Morigagee the same shall be secured by the lien of this nmrlp&m addition
to the indebtedness(es) secured hereby. and shall bear interest from the date it is paid or :ncurred at the rate set out in the note hereinabove referred
10 and shall be ar once due and payabie.

|C. That all expenses incurred by Morigagee, including anorney’s fee, in compromising, adjustng or defending agaunst licn claims or encumbrances
squght 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not. shall become 4 part of the indebtedneas( es)
hereby secured.

11, That Morigagor agrees (o pay a reasonable attorney’s fee as may be permitied by law o Morigagee should the Morigagee employ an attorney 1
collect any indebiednessies) u:urcdv by thu mortguge.

12. That notwithstanding thai the assignment of awards hereinabove referred 1o shall be deemed to be self executing. Morigagor, after the allowance
of a condemnation claim or award, and the ascenainment of the amount due thereon, and the issuing of a warrant by the condemnor for the pazmml
ihereof, shatl execute, 21 Mongagee's request, and forthwith deliver o Morigagee. a valid assignment 1in recordabic form. assigning ail of such con-
demnation claims, awards or damages 10 Morigagee, but not in excesy of an amount sufficient to pay, satisfly and discharge the principal sum of thu
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest therson at the rate specified hercin, or in the
note which this morigage secures, 10 the date of payment. whether such remaining principal sum is then due or not by the terms of sad note or of ths

MOMgAgE.

13. That if Mortgagor shail make default in the payment of any of the indebiedness(zs) hereby secured, or in the performance of any of the termy
or condiuons herzo!‘.gﬁungigu may procecd 10 mlﬁact the rent, income and profits from the real estate, either with or without the appoiniment of a
receiver: any reéni, income and 18 collected by Mﬂrlg:&u J:rtm- 1o forectosure of this mortgage, less the cost of collecting the same, including any
real estate commission or sitorney's fee incurred, shall be credited first 10 advances with interest thereon, then to interest due on the poncipal indebtedness,
and the remainder. \f any. 1o the princaipat debi(s) hereby vecured

14. That it 1s further agreed that if Mortgagor shall fail 1o pay, or vause (2 be paid. the whole or any portion of the principat sum, or any installment
of interest thereon, or any other indebiedness(23) the payment of which 18 hereby secured, as they or any of them mature. ewther by Lapse of ume or other-
wise, in sccordance with the agreements and covenanis herein conlained, or should defauit be made in the payment of any mechanic’s en, materialmen’s
lien. INSUrANCE Premiums, taxes or assessments now. or which may hereafter be, levied against, or which may become 1 lien on, the real estaic. or shouid
default be m in any of the covenanw. conditions and agreements herein contained, then and 1n that event the whole of said principal sum, wih
interett thereon, and :]th:r indebteqness{ es) secured hereby, shail, at the opuon of the then hoider of smid indebriedness(es), hc_:md become lmmuhu:lz
due and paysble and the holder of the indebledness{es) hereby secured shall have the right to enter upon and take possession of the real estate an
after, or without, 1aking such possession of the same. sell the morigaged real estate at public outcry. in front of the courthouse door of the county whetein
the real estate is locared. 10 the higheu bidder for cash, either 1o persen or by auctioneer, after first giving nouce of the ume, place, and wcrms of such sake
by publication once 2 week for three (1) successive weeks in some newspaper pudlished in said county, and. upen the payment of the purchase money,
the Hur‘t:?ye or any person conducting said sale for it is aushorized and empowered 10 exccute to the purchaser at sad salc a deed to the real estaie 0
purchased in the name and on behalf of Mortgagor, and the vertificate of the holder of the mortgage indebledness. appointng said aucuoneer to make
tuch sale, shail be pnma facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreciosed by suit un
any court of competent jurisdiclion as now provided by law in the case of past due mortgages. the Mortgagee, or the then holder of the indebtedness( es)
hereby secured, may bid at such sale and become the purchascr of the reai ¢state if the highest bidder therefor. The procceds of any such sale shail be
applied (3) 10 the expenses incurred in making the sale and i all prior efforis to effect collection of the indebtedness(es} secured ereby, including a
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reasonabile atvorney’s fec. or reasonable atlor fees. as permitied by law for such services a1 may be. or have been. necessa in any onc or more of
the foreciosure of this mongage. of the collection of said indebledness(es). snd of the pursuit of any efforts theretofore directed 10 thatiend. inciuding.
but withou! limitaion 10. the defense of any proceedings inmituted by the Morigagor or anyome liabie for sad indebiedness(es) or inicrested e the
mortgaged real eslate to prevent or detay. by any means, the exercise of said power of sale on the foreclosure of this movigage: (b} w0 the pa 1 of
whatever sum or sums Mongagee may huve paid out or become liable 1o pay. in carrying out the provisions of this mongage. ogcthicr mf';:m
thereon: (c) to the payment and satisfaction of said indebiedness{cs) and interest shereon specifically referred 0 herainabove © th:gy of sale and any.
other indebtednessies) secured by this morigage: and (d) the balance. if any. shall be paid over to Mortgagor. or Mortgagor's successors or-meigpt. In°
any event. the purchaser under any foreciosure sale. as provided hevein, shalt be under no obligation to sce to the proper applicabon of the purchase :

1S. That 1n the event of the enactment of any law by the State of Alabama. afier the datc of this mortgage. deducting from the value of the read
estate [or the purpose of taxation any lien thereon. or imposing sny liability upon Mo . i respect of the i resa(es) secured hereby, or
changing 1a any way U laws pow in force for the axation of mortgages. or debis secured by mo . or the manner of cotlection of any such Laxes.
30 m to affect this morigage. Hm(gll:r shall pay any such obligaticn impoted on Morigagee theredy. and i the event Morigagor fails 10 pey such
ebligation or is prohibited by law m.km&::h payment. the whole of the principal sum secured by this mongage. wgether with the interest duc
thereon shall, at the option of Morigagee. without notice 1o any party. become immediately duc and payable.

_16. That should Mongagor become insotvent o bankrupi: or showld a recewver of Mortga r's property be appointed: or should Mon in-
tentionally damage of ALEMPL LO reMOvE any Im enis upon sard mortgaged real calate: or s uh:ru discovered after the execution & very
of this instrument that there is a defect in the title (o or a lien or encumbrance of any nature on the real estate priof 10 the lien hereof: or in case of an
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof. or if a homestead claim be set up to the
real estaie or any part thereof adverse 1o this morigage and if the said Morigagor shall fail for thirry {30} days after demand by the Morigagee. or other
hoider or holders of said indebtedness(cs). 1o correct such defects in the utle or (0 remove any such lien or encumbrance or homestead clum. or @
correct any error in said note Or Lhis instrument or ils execution: then. upon any such default, failure or contingency. the Mongagee. or other holder or
huiders of said indebtedness{es), or any part thereof. shall have the oplion or nighi, withouti notice or demand. to declare ail of said \ndebredness(es}
then remaining unpaid immediately due and payable. and may immediately or at any lime thereafler foreclose this mortgage by the power of sale
herein contained or by suit. as such Mortgagee. or other holder or holders of said indebtedness(es). may elect. '

17 That no right. title or interest in or 10 the mortgaged reai estate, or any part thereof, shail be sold. transferred, msigned. conveyed. morigaged
ar envumnbered by a lien at any time prios 1o the pryment in full of the indebtedness(es) secured hereby without first nhtunigz the prior wrilten consent
and approval of Mo ec which consent and 2 al shall be within Mortgagee's sole discretion; that in the event of any violation of this provision.
the enure unpaid balance of 1he indebiedness(es) secured hereby. wogether with all interest thereon. shall become due and payable immediately at the
option of Morgagee withont notice 10 Morgagor, and shall be recoverable by Morigagee forthwith or at any ume thereafler without say of execution
or other process and failure of Mortg to pay all monics o Mortgagee secured by this morigage shall be an act of default entitling Mortgagee o fore-
ciose this mortgage in accordance with the terms hereof.

|8. Than it 18 the intent of the Mo and Morigagee 10 secure ﬂ and all indebtedness(es) of sad Mo r 10 Morigagee. now ““ﬁ
herealter anising. due or 1o become due. absolute or contingent. hquidsted or unhiquidated, direct or indirect, anc this € is intended and
secure. not onty the indebledness hereinabove specifically referred to. but also any and all other debts, obligatsons and liabilities of smd Mortgagor (0
said Morigagee. whether now existing or hereaflor arising. and any and all cxtensions or rencwals of same, or any part thereof. at any tame before actual
satisFactiop and canceilation of this morigage in the Probate Office where recorded., and whether the same be evidenced by promissory nole. Open sCCOUnL.
endorsement, guaranty agreement. pledge agreemenl. or otherwise: thal it 18 expressly agreed thal any indebtedness at any ume secured heretry may be
eatended. rearranged or renewed. and that any part of the security heren described may be waived or released without in snywise ltering, varying o
diminishing the force. effect or lien of this mortgage: and this mortgage shall continue as a first tien on all of the resl estate and other property and
rights covered hereby and not expressly relensed until alt sums with interest and charges hereby secured are fully paid: and no other security now cxustin
af hercafter taken 1o secure the paymenl of sud indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage: and 10 security subsequenily taken by Mortgagee or other holder or holders of smid indebtedness(es) shall in any manaer impair or affect
the ucurllty_ given by this mortgage: and alt security for the payment of said indebiedness{es} of any part thereof shajl be taken. conssdercd and held
a1 cumulative.

19 That Morigagor agrees for itsell and any and all persons or concerns claiming Dy, through or under Mortgagor. that if it of lnzinn: or moee of

them shalt hold possession of the above descn real eaiade or any part thereof subsequent o for re hereunder, 100 the parties so howding posscsson,
shail become and be considered as tenants at will of the aser or purchasers at such foreclosure sale; and any such tenant failing or refusing to

surrender posseswon upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable renial of the
real estate, and shall be subject 0 eviction and removal, forcible or otherwise. with or without process of law. sad all damages which may be sustmned
by any such lenant as & result thereof being hereby expressly wiived.

20 That Mo r agrees 1o faithiully perform ail the covenants of the lessor o landlord under praenl and future leases afTecting the mortgaged
real estate. and neither do nor neglect, nor permil 1o be done, anything which may diminish or impaur their value, or the rents provided for therean, or

the snterest of the iessor or of the Mortgagee therein or thereunder.

2t That Mor shall fumish 10 Mort within thirty [ 30 y days afer the close of esch fiscal yvear
of Mortgagor, such financial records a3 the holder of this mortgage may require including, but not limited 10, an annual statement of the bon of
ihe real cstate which shall include snnual statements itemizing the income and expenses. an itemized reni roll. together with a compiete liaancial statement
of Mortgagor's assens and liabilities and its profit and loss suement. Such statement shall be prepared by cerufied public accouniant accepiable to
Morigagee or at Mortgagee's discretion be supported by the affidaviy of Mortgagor. Said informstion shall be given to Morigagee at no cxpense 1o

Mortgagee.

23 That i the indebtedness evidenced by the note specifically referred Lo hereinabove is being advanced by Mortgagee to Mort r
under the Lerms and provisions and in lecord);m with a loan agreement or construction loan agreement {"agresmaent ), the terms and pro-
visions of said agresment ars hersby incorporated by reference as g{t of this mortgage as if fully set out herein, and any defeult in the per-
formance of Lhe provisions thereof, or any contract or agreement bet ween Mortgagor arvd Mortgages, shall constitute a default hereunder
entitling Mortgagee Lo exercise the remedies provided herein. including the right to foraclose this mortgage in sccordance with Lhe termx
hereot: Lhal each FUTURE ADVANCE advanced by Morigagee to Mortgagor is being advanced in accordance with an agreement dated

January 8, 1999 and is secured by this morLgage.

23 That in the cvent this mortgage is second and subordinate 10 any prior mo #(s) and 1n the event the Morgagor should fail w make any
payments which become due on said pnior mo 3}, or should default in any of the other terms, provisions and conditions of said prior mortgage s}
occur. then such default under the prior mortgageds) shall constituse an event of default under the sermsand provisions of this mortgage. and the Mortgagee
herein may, at its option, declare the entire tednessl es) secured by this mnrtsnngc immediately duc and payable and if payment is not ipfnmptlj made.
then declare this mortgage in default and :.u,?ect to foreclosure: provided that the Morigagee herein may. at ts o uon, make. on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), o mcur any such expense or obligations on behall of Mnr:%l;or. in connection with the
said pnor mo &(s). in order to prevent the foreclosure of said prior mortgage(s). and all such amounts 10 expended by the within Mortgagee on
behalf of smid Mongagor shall begome a debt (o the Mortgagee and shali be secured by this mmEF and shall bear interest from the dawe of payment
at the maximum legal rate of interest from time 10 time permitied by the laws of the State of Aiabama. and shall be at once due and payable. entithng
the Murtgagee lo atl of the rights and temedies provided herein. including. at Mortgagee's option, the night (o foreciose this mortgage.

24, That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage. and reimburses Mortgager, 115 succcasan and assgns.
for any amount 11 may have ¢ ded purtuant 1o the authorization of this morigage, including wihout limiaton, sums spent 11 payment of taxes.
assosments, inturance or other liens lmf interest thereon, and shall do and perform ail other acts and things herein agreed 0 be done, this conveyance
shalt be null and void; otherwise it shall remain in full force and effect.

25, Thal any promise made by Mortgagor herein to pay money may be enforced by a suil at law. and the security of this morigage shall not be waived
thereby. and as to such debis the Morgagor waives all righs of exempiion under the laws and Constuution of the Siate of Alabama and agrees to pay &
permutted by law a reasonable attormey's fee for the coilection thereof.

26. That no delay or Mailure of Mortgegee 10 exercise any oplhion herein given or reserved shail constitule a waiver of such option ot estop Morigager
lrom ailerwacds exercising same of any other option at any Lime. und the paymenl or Coniracting o pay. by Morigagee of anvihing Morigagor has herein
agreed to pay shall not constituie a warver of defaull of Morigagor in lailing w0 make said paymenis and shall not eslop Mortgagee from forecionng this

mortgage on account of such fadure of Mortgagor.

37 That wherever and whenever 1n this morgage 1t shail be required or permitedl that notice or demand be Fiw:n ar served by any party. such
aotice or dernand shail be gven or served, and shall not be deemed 10 have been given of served unless in wrinng and lorwarded by registered or cerufied

mail, relurn receipt requested, addressed as fotlows:

T. Dallan Ruch and Peter C. Kanakis
147 Woodbury Drive

Sterrett, AL 35045

To Moctgagee: Calonial Bank .
1558 ist Avenue North

Birmingham, AL 35203

To Mortgagor:




18. That singular or plural words used herein to designate the Mon Eor shall be construed 1o refer 10 the maker of 1his mortgage. and allgovegant '«
and agreements herein contained shall bind the wecessors and assygns of the Mortgagor. and every option. right and privilege herein reserved or se€ured
o Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage thall not render any other provision of provisions heretn
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative. and are in addinon o those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (is) (his} (her) (their) hand(s) and sealts). or the day and vear first above wniten

WITNESSES: M
[i
(SEAL)
| P e “
i . (SEAL)

Peter C. Kanakis

(SEAL)

e .—- 'SEAL)

LHB/wp

STATE OF ALABAMA ?

— JEFFERSON COUNTY S

l. the undemsigned, a Notary Public in and for said County, in said State, hereby cerufy that

1. Dallan Ruch, an unmarried man, and Peter C. Kanakis, an unmarried man

whose name(s) {:) (are) ugned o the { ing cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being nformed
of the contenls of the coaveyance, (he) (Lhe) {they) execuled the 1ame voluntanly on the day the same bears date.

Given under my hand and official seal this the .8LN._ dayof | s Y / £ Y e 29
,;ﬂAAuﬂ- tAAAJQ:jﬁ{f

l MY ROMMISSION EXPIRES b-23-2001

STATE OF ALABAMA

COUNTY s

. the undemigned. a Notary Public in and for said County, n said State, hereby certify that

hose NAME A5 of o signed e the fo ng
:unvtjrnncc and who is known 10 me, scknowledged before me on this day Lhal. being informed of the contents of the conveyance, he. as such olficer

and with full suthonty. executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the day of N |

Notary Public

This instrument prepansd by:
Codovinl Bank




ADJUSTABLE RATE MORTGAGE AMENDNMENT
(1 Year Treasury Index) -

STATE OF ALABAMA
COUNTY OF SHELBY

BOCICE: THE NOETOME AND THIS AMNENTHTNT SECURE AN ADJUSTAILE RATE ROTE WEICH CONTAINS PINWTSTONE
ALLOWING POR CHANGES IN THE INTREREST RATE. INCHEASES IN THE INTEREST RATE MAY HESULT IN RAIGHER
PAYNENTS O A IARCER FINAL PAYMNET. DRCRNAERES IN THE INTEREST HATE MAY RESULT IN LOWER PAYNENTS,
A BALLEER FINAL FAYMENT, OR AN ADJUSTNENT OF TRR MATURITY DATF.

This Adjustable Rate Mortgage Anendment, dated January &, 1999, amends and
supplements the Mortgage dated January 8, 1939, which I gave to Colonial Bank
(the "Lender*) to which this Amendment is attached. This Atvendment covers the
Property described in the Mortgage.

The word "Note" used in the Mortgage and this Amendment shall include an
"Adjustable Rate Note.” An Adjustable Rate Note is a note containing provisions
allowing Lender to change the interest rate and the monthly payment amounts, and
to increase the amount of principal to be repaid as a result of changes in an
interest rate index.

ADJUSTASLE RATE MORTGAGE AMENDMENT

In addition to the promises and agreements I make in the Mortgage, I
promise to agree with Lender as follows:

(A) Interest Rate and Monthly Payment Changes
‘ The Note provides for a beginning interest rate of 7.13 percent. The Note
provides for changee in the interest rate and the monthly payments as followa:

INTEREST AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the Bth day of
January, 2000, and on that day every l1l2th month thereafter. Each
date on which my interest rate could change is called a "Change
Date."”

{B) The Index

Beginning with the firet Change Date, my interest rate will be hased
on an index. The Index will he the weekly average yield on United States
Maturity Treasury securities adjusted to a constant maturity of 1 year, as
made avajilable by the Federzl Reserve Board. The index is published in
the "Xey Monsy Rates” gection of USA TODAY. The most recent Index figure
available bafore each Change Data is called the "Current Index.” If the
Index ls no longer available, the Lender will chocose a new Index which is
basaed upon comparable information. The Lender will give me notice cof its
cholce.

(C) Calculation of Changes

On each Change Date, the Lender will calculate my new intereet rate
by adding 0 percentage points to the Current Index. This sum will be my
new interest rate until the next Change Date, subject to any limitse in
Section 4(D) below.

The Lender will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I owae at the
Change Date in full by January 7, 2014, which 1e the maturity date of thias
notae. The result of this calculation will be the new amount of my monthly

payment.
{D}) Limits on Interest Rate Changes

My lnterest rate will never e increased or dacreasgsed Oon any single
Change Date by more than two percentage points (2%) from the rate of
interest I have been paying for the preceding twelve months., My interest
rate will never go below 5.13 percent ncr be greater than 13.13 percent.

{E) Effactive Date of Changes

My new intarest rate will become effective on each Change Date. I
will pay the amount of my new monthly payment beginning on the first
monthly payment date aftar the Change Datg until the amount of my monthly
payment changes again or until I have fully repaid this ncte.

(F) Notice of Changes

The Lender will mail or delivar to me a notice containing my new
interest rate and the amcunt of my monthly paymant. The notice will
include information required by law “oc be given ma. Any notice to me may
be sent or delivered to the address stated helow, or to such other address

e B A B A A A R il e ) LTRSS B, s Ll e



as I may designate to Lender in writing.
(B) Increases in Principal Banlance; Future Advances

The Note provides that the principal amount I owe Lender may increase from
time to time. In the event that I make a payment that is insufficient to pay all
the interest which has been earned since my laet payment, Lender w_.l advance an
amount equal to the interest earned by Lender but unpaid after appiication of my
payment. The amount advanced by Lender will be added to the principa. of the
Note and I will pay interest at the Note raite on the amount advanced .

(C) Loan Charges

In the evant a law which applies t» the Note secured by the Mortgage and
which sets maximum loan charges ie interpreted o that the interest or other loan
charges collected or to be collected in connection with the Note weould exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount
nacessary to reduce the charge toc the permitied limit; and (b} any sums already
collacted from Borrower which exceeded permitted limits will be refunded to
Borrowar. Lender may choose to make this relund by reducing the principa. owed
under -he Note or by making a direct raymeni to 3orrQower.

{D) Monthly Payments for Taxes and Insurance

Under the terms of the Mortgage, Borrower ip regqulred to pay all taxes,
agpesaments and hazard insurance premilume and upon regquest of Lender furnish
receipts for such payments. Ae an alternative to the payment of such amounts
directly by Borrower, Lender may at its option require Borrower at any time to
make monthly paymentes to Lender for taxes and insurance.

({E) Conflict in Loan Documents

In the avent of conflict batwaen any of the terms of the Mortgage and thise
Amendment, the terms of this Amendment shall apply. In the event of conflict
between any of the terms of this Amendment and the Note, the terms of the Note
ahall apply.

By signing this Amendment I agree to all of the above.

T 72 2

T. Dar.an Ruc

Pt C A hon

Peter C. Kanaxis

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a Notary Public in and for said County, in sald State
haereby certify that T. Dallan Ruch and Peter C. XKanakis, both unmarrled, whoase
names are signed to the foregoing conveyance, and who are known o ne,
acknowledged before ma on this day that, being informed <f the contente of this
conveyance, they executed the same voluntarily on <“he day the same bears date.

Given under my hand and cofficial seal th

8th day of Januarv, 9.

TARY PUBLIC
My commission expires: (9-'.33“30113'
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