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THIS INSTRUMENT WAS PREPARED BY:

ANNE R. STRICKLAND, ATTORNEY AT LAW )
5330 STADTUM TRACE PARKWAY, SUITE 250 -
BYRMINGHAM, ALABAMA 35244

— e (Spacs Above This Line For Recording Data)

- MORTGAGE
THIS MORTGAGE ("Securtty Instrument”) is given on Janmary 19¢h, 1997
The grantor is HUSRAND

(*Borrower"). This Security instrument is given to

, which is organized and existing
, and whose address is
("Lendar®).

Borrower owes Lander the principal sum of ired 34 - ] and OO/ 100

Dollers (U.S.§ __175,000.00 ). This debt is by Bomowers note dated the same date as

this Security Instrument ("Note™), which provides for monthly payments, with tha full debt, if not paid earier, due and payable
on _Februiry 158, 20287 __This Securty Instrument secures to Lender. (a) the repayment of the
dabt evidenced by the Note, with interest, and all newals, extensions and modifications of the Note; (b) the payment of all
other sums, with Intarest, advanced under paragraph 7 to protect the security of this Securtty Instrument; and (c) the per-
tormance of Bormowers covenants and agreements under this Security instrument and the Nota. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender and Landers succassors and assigns, with power of sale, the

following described property located in _SHELBY County, Alabama:

LoT 12, ACOORDING TO THE SURVEY OF THIRD ADDITION TO RIVERCHASE COUNTRY CLUB,
AS RECORDED IN MAP BOCOK 7, PAGE 53, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA
which has the address of _1319 LAKE FORRESY CIRCLE . HOOVER
[Street) [City)
Alabama 33244 . _ ("Property Address”);

{Zp Code|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hereafter erected on the property, and all sassments, appurtenances, and fixtures now or
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herealter a part of the property. All replacemants and additions shall also be covered by this Security instrument. Al of the
foregoing is referred to in this Security instrument as the *Propearty”. !
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right fo
mortgage, grart and convey the Property and that the Property Is unencumbered, except tor encumbrances of rePrd:
Borrower warmants and will defend genarelly the title to the Property againet ali claims and demands, subjact 1o any en-
sumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with lirmited
variations by jurladiction to constitute a uniform security instniment covering reai property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and knterest; Prepizyssent and Lace CRguanr shall promptly pay when due the
princlpal of and Interest on the debt evidenced by the Nots and any prepayment and late charges due under the Nats.
2 Fonds for Taxes and [nstrasihabiect to applicable law or to a written waiver by Lender, Bomower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid In full, a sum (*Funds®} for: {(a) yearty

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearty leasehokd
paymants or ground rents on the Property, it any; (¢) yearly hazard or propaerly insurance premiums; {d) yeary flood in-
gurance premiums, if any; (e) yearly mortgage Insurance premiums, it any; and (f) any sums payable by Bormowar to Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These tema am
called "Escrow tems.® Lender may, at any time, collect and hold Funds In an amount not to axceed the maximum amount a
lender for a tederally related morigage loan may require for Borrowers escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. (*RESPA"), uniess
another law that applies to the Funds ssts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to axceed the lasser amount. Lender may estimate the amount of Funds due on the basis of cumant data and
reasonable estmates of expenditures of future Escrow Rems or otherwise in accordance with appiicabie law.

The Funds shall be heid in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Fodsral Mome Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for hokfing and applying the Funds, annually analyzing the escrow
account, or verfying the Escrow Nems, unless Lender pays Bomower interest on the Funds and applicable law pemmits
{ ender to make such a charge. However, Lendsr may require Borrower to pay a one-time charge for an independent reai
estate tax reporling service used by Lender in connaction with this loan, unlass applicable law provides otharwise. iUnless
an agreement is made or applicabie law requires interest to be paid, Lender shall not be reguired to pay Boirower any in-
terest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bomowar, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach dsbit to the Funds was made. The Funds are piadged as additional security for
ali sums sacured by this Security Inatrument.

If the Funds held by Lender axceed the amounts permitted to be heid by applicabie law, Lander ghall account 1o
Bormower for the excess Funds In accomlance with the raquirements of applicable law. If the amount of the Funds heid by
t ender at any time ls not sufficient to pay the Escrow tems when due, Lender may 80 notify Borrower in writing. and. in
such case Bormower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up the
daficiancy in no more than twelve monthly payments, at Lender's s0ie discration.

Upon payment in full of all sums secursd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hekl by Lender. If, under paragraph 21, Lender shall acquire or gell the Property, Lender, prior to the acquisition of
sale of the Property, sheil apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sacurty Instrumeant.

3. Application of Paymesiisiaas apolicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: first, fo any prapayment charges dus under the Note; sacond, to amounts payabie
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due undaer the Note.

4. Charges; LisnBlorrowar shall pay afl taxes, agsessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasahok! paymenis or ground rants, it any. Bomower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directty 1o the person owed payment. Bomower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes these payments directly, Bormower shall promplly fumish to Lender receipts
evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurity Instrumeant unless Borrower: {a)
agrees in writing to tha payment of tha obligation secured by the llen in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion
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operate to prevant the enforcemant of the lien; or (C) secures from the holder of the lien an agreement satisfactory to Landet
subordinating the hen to this Securty Instument. f Lender determines that any par of the Proparty is subject to a lien
which may afttain priority over this Security instrument, Lander may give Borrower a notice identitying the §on. Boamrowar
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. s
5. Hazard or Property InsuraBosower shall keep the improvements now existing or hereafter eracted on the

Property insured against logs by fire, hazards included within tha term "extended coverage” and any other hazards, includ-
ing floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrer providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above.
Lender may, at Lendar's gption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Landar shall have the rght to hold the policies and renewais. |f Lender requires, Borrower shall promptly give 1o Lender afl
recelpts of paki premiums and renewat notices. In the avent of ioss, Borrower shall give prompt notice to the insurance car-
der and Lender. Landar may make proof of loss If not made promptly by Borrower.

Unless Lander and Bommower otherwise agree (n writing, insurance procoods ghalt be applied to restoration or repas
of the Proparty damaged. if the restoration or repair is sconomically teasible and Lender's security is not lessened. if the
restoration or repalr is not economically teasible or Lenders security would be lessened, the insurance proceods shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid to Borower. |
Barrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance camier has of-
tared 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of restore
the Property or 10 pay sums secured by this Security (nstrument, whather or not then due. The 30-day period will begin
whan the notice is givan.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not axterd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policles and proceeds resulting
trom damage to the Property prior to the acguisition ghall pass to Lender to the extent of the sums secured by this Secunty
instrument immadiataly prior to the acquisition.

4. Occupancy, Presarvation, Malntenance and Protection of the Property; Borrower’'s Loan Applicadon; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residance within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year afier the date of occupancy, unless Lender otherwige agrees in writing, which consent shall not be unreasonably
withheld, or unless extanuating ¢ircumstances exist which are beyond Bormowers control. Borower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bommower shall be in
detault if any forfeiture action or proceading, whether civil or criminal, is begun that in Lendet's good faith judgment coukd
result In forfelture of the Proparty or otherwise materially impair the lien created by this Security Instrument or Lenders
security interest. Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a nuling that, in Lender's good faith determination, precludas forfelture of the Borrower's in-
terest in the Property or other material impalment of the lien created by this Securty Instrument or Lenders secunty
intarest. Borrower shall aiso ba in default f Bormrower, during the loan application process, gave materialy false or inac-
curate information or statements o Lender {or failed to provide Lender with any material Information) in connection with the
loan svidenced by the Note, Including, but not limited to, representations conceming Borrower's occupancy of the Property
as a principal residence. If this Sscurity Instrumant is on a leasehold, Bormower shall comply with all the provisions of the
lease. | Borrower acquires fes title to the Propaerty, the leasehold and the fae titte shall not marge unless Lendar agraeas to
the merger in writing.

7. Protection of Lender’s Rights in the Projpddtuower fails to perform the covenants and agreaments con-
tained in this Security instrument, or there Is a iegal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of tha Property end Lender's rights in the Property. Lenders
actions may inciude paying any sums securad by a lien which has priority over this Security Instrument, appearing tn coun,
paying reasonable attomeys' fees and antering on the Proparty to make repairs. Aithough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbureed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower raguast-
ing payment.

— = o
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8. Mortgage Inmuwance!f Lender required mortgage insurance as a condition of making the loan securad by this
Saecurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effact. Iif, for any
reason, the morigage Insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgege insurance praviously in offect, at a cosTRubs
stantially equivalant to the cost to Borrower of the morigage insurance previously in effect, from an atemate mortgage in-
surer approved by Lender. If substantially equivalent morigage insurance coverage Is not available, Bomrower shall pay to
Lender sach month & sum aqual to one-tweith of the yearly morigage insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a losa reserve n
llsu of mongage insutance. Loes resefve payments may nho longer be requirad, at the option of Lender, i mortgage in-
surance coverage (in the amount and for the pedoad that Lender requires) provided by an insurer approved by Lender agan
necomes avaliable and Is obtained. Borrowsr shall pay the premiums requimsd to maintain mortgage insurance: in efiect, or
to provide a loss reserve, untll the requirement for morigege insurance ands In accordance with any writton agreement be-
twaen Borrower and Lender or applicabie law.

9. Inspection.Lender or its agent may make reasonable entries upon and Inspactions of the Propenty. Lender
shall give Borrower notice at the time of or prios to an inspection spacifying reasonable cause for the ingpaction.

10. Condammation.The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are harsby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appliad to the sums sacured by this Secunty
instrument. whether or not then duse, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immadiately befora the taking Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Bomower and Londer ctherwise agree in wrting,
the sums securad by this Security Instrument shalt be reduced by the amount of the procesds muftiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market vaiue of the
Property immedciately before the taking. Any balance shall be paid to Borrower. In the avant of a partial taking of the
Property in which the fair market value of the Property immediatety before the taking is loss than the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or uniass applicable law
otherwise providas, the procesds shall be applied to the sums secured by this Security instrument whathar or not the sums
are then due.

if the Property is abandoned by Bormower, or i, after notice by Lender to Bomower that the condemnor offers to make
an award or settle a claim for damages, Bormowsr faiia to respond to Lendar within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at its option, edther to restoration or repair of the Property or to the
gums secured by this Security Instrument, whether or nat than due.

Uniess Landsr and Borrower otherwise agree in writing, any apypiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

( 1. Borrower Not Released; Forbearance By Lender Not aBMalwaion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower sha#t not operats to release the liability of the original Borrower or Bofrower's Successors in Inereat. Lander
shall not be required to commence proceedings against any successor in interest or refuse to extand time for paymeant or
otherwise modily amontization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's successors In interest.  Any forbearance by Lerdder In exercising any rdght or remedy shal
not be a waiver of or preciude the exercisa of any right or remedy.

1 2. Succassors and Assigns Boumd; Joint and Several Liabifity; Co-ligmernvensants and agreements of
this Security Ingtrurment shail bind and benefit tha successors and assigns of Lender and Bomower, subject to the
provigions of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Bomower who CO-signs
this Security Instrument but does not executa the Note: (a) is co-signing this Sectrity Instrumant only to mortgage, grant
and convey that Bormower's Interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secuned by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Chargel the ican sacured by this Security Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges cohected or 1o be collected in connec-
tion with the loan exceed tha pamitted limits, than: () any such kan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted Emit; and (b) any sums already cokected from Bormowsr which axceeded pammitted imits
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by

——
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making a dirsct payment to Bormower. If a refund reduces principal, tha reduction will be troated as a partial prepaymeant
without any prepaymant charge under the Notle.

1 4. NoticefAny notice to Borrower provided for in this Securnity Instrument ghall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ¢f another method. Thae notice shall be diracled™to the
Propaerty Address or any other address Borrower designatas by notice to Lendaer. Any notice to Lender shail be given by
first clase mail 1o Landers addrass stated harein or any other address Lender designates by notice to Borrowar. Any notice
providad for in this Security Instrument shall be deemed o have been given ta Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabllilyis Security Instrument shall be govemed by federal law and the law ol the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Nota
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty instrumant or tha Neta which can
be givan elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared 0 be severable.

1 6. Borrower's CopyBomrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benaficial interest in Batrowasy part of the Property or any interest in
it is sold or transferred (or It a beneficial interest in Barrower is sold or translerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal iaw as of
the date of this Sacurity Instrumaent,

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is defiverad or mailed within which Bormower must pay all sums secured by
this Security Instrument. If Bormmower fails to pay thess sums prior fo the expiration of this period, Lender may invoke any
ramadias permitied by this Security Instrument without further notice or demand on Bormower.

18. Borrower’s Right to ReinsthBorrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the eartier of: {(a) 5 days (or such othar period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sala conlained m this
Sacurity Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a;
pays Landar all sums which then would be due under this Security Instrumant and the Note as if no acceleration had
occurred, (D) cures any default of any other covenants or agreements; (C) pays all expenses incurted in anforcing this
Security Instrumeni, including, but not limited to, reascnable attomoys' fees, and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's obliga-
ton to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of accelsration under paragraph 17.

19. Sale of Note; Change of Loan Ser¥lemeilote or a partial interest in the Note {togsther with this Secunty
Instrument) may be sold one or mare times without prior notice to Borrowar. A sale may result in a change in tha antity
(known as the "Loan Servicar'} that collects monthly payments due undsgr the Note and this Security Instrument. Thars also
may be one or mora changes of the Loan Servicer unreiated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stata the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alsa contain any othar Information required by applicable law.

20. Hazardous Substancelorrower shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor aliow anyons alse to de, anything affecting
ihe Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property ol small quantilies of Hazardous Substances that are generally recognized o be ap-
propriate 1o nonmmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. |f Borrower leams, ar is notified by any governmental or regulatory authonty,
that any removal or other remediation of any Hazardous Substance aftecting the Propernty is necessary. Barrowar shall
promptly take all necessary ramediat actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerogsena, other flammable or toxic petrolaum products,
toxic pesticides and herbicides, volatile solvents, materials cortaining asbestos or {ormaldehyde and radicactive materals.
As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is

—
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located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrower’s breach of
any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph 17 wnld®s appiicable
law provides otherwise). The notice shall specify: (a) the defauk; (b) the action required to cure the defaule; (c) a dae, not
jess than 30 days from the date the notice is given to Borrower, by which the default must be cored; and (d) chat fallwre to
cure the default on or befors the date specified In the notice may result In scceleration of the sums securad by this Securky
Instrument and sale of the Property. The notics shall further inform Borrower of the right to reinstate sccalaracion and
the right to bring a court action to assert the nén- existence of 2 defanit or atry other defemse of . w accelerption
and sale. 'If the default Is not ceved on or beflore the date specified in the notice, Lemder st its option may require lmmadlate
:nmmuuhnhﬂ:ﬁiﬂﬂﬂﬂ:ﬂﬂﬂﬂlﬂtﬁihﬂﬂﬂyhmmunuuummﬁuﬁuﬂurduumdlmmmmrhwnﬂlhlnnnrdhuh
and any other remedies permittad by appiicable law. Lender shall be entitted to collect all expenses incurved In pursulng
the remedies provided in this paragraph 21, including, but not limited to, reasonable ateorneys’ fees and costs of title
evidence.

if Lender lnvokes the power of sala, Lender shall give a copy of a notice to Borrower in the wanner provided in
pavagraph 1 4. mmmmmammammmwwmaammm

SHELBY . County, Alabama, and therewpon shall sell the Property o the highest bidd

public auction at the front door of the County Courthouse of this County. Lender shall dellver to the purchaser Lander's
deed conveying the Property. Lender or ls designee may purchase the Property at amy sale. Bormower covenants and
agrees that the proceeds of the sale shall be applied In the [ollowing order: (2) to all expenses of the sale, including, but not
limited (o, reasonable attorneys’ fees; {b) to all sums secured by this Security Instrument; and {c) amy excess to the person
or persons legally entitied to It.

22. ReleasdJpon payment of all sums secured by this Security instument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. WalverBorrower waives all nghts of homestead exemption in the Property and ralinquishes all rights of cur-
tasy anll dower in the Propaity.

24. Riders to this Security Instrudbame or more riders are executed by Bormowar and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporatad into and shall amand and
supplement the covenants and agreements of this Security Instrument as o the rider(s) were a part of this Securly
Instrumant. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider [ ] 1-4 Famity Rider
Graduated Paymant Rider E Planned Unit Development Hider :' Biwoeokly Payment Rider
Balloon Rider Rate improvement Rider ] second Home Rider
Other{s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and cove contained in this Security Instrument
and In any nder(s) executed by Borrower and recorded with it.
Withassas:

]
!

ol et o
L.N. DO -Bomower

Social Securty Numoer NN

(Seal)
-Borrower

{Seal)
-Barmwaear

Soclal Security Number

STATE OF ALABAMA )
JEFFERSON COUNTY )
a Notary Public in and for gaid County,

in said State, hereby certify phat ;.N. DONALD AND L. DONALE, whoiz
names are signed to the foregolng instrument, and who are dgngnthe
me, acknowledged before me on this day that, being informe ql e
contents of this instrument, they executed the same voluntarily ©

the day the same bears date. |
d and official seal, this the 19th day of

1, the undersigned,

Given under my han

JANUARY, 1999. - R
(L AL ‘" L[CJ 2({(/(_]
R rickland

NOTARY PUBLIC Anne R.

My “omnissicrn Expires: 5/11/01
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Loan No. 9830445

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made thig___ 1 9t day of __January, 1999
and is incorporated into and shall be deemed 0 amend and supplement the Mongage, Deed of Trust or Security Deed (tha “Sacurity
Inatrument™} of the same date given by the undemsigned (the "Borrower”) to secure Bormower's MNote to
SOUTH STATE MORTGAGE, INC. (the *Lender

of tha sama date and covering the Property described in tha Security Instrument and located at.
1319 LAKE FORREST CIRCLE HOOVER, ALABAMA 35244-

IF ropasrty AScneas]

The Property includaes, but is not limited 10, & parcel of land improved with & dweiling, ther with other such parcais and certain common
areas and faciities, as dascribad in !"ﬂ':m VOLUME 14; PAGE 536; MISC 1?; PAGE 550;_

MISC VOLUME 34, PAGE 549 AND VOLLME 348, PAGE 349

(the "Deciaration*). The Property is & part of a planned unit devalopment known as
RIVERCHASE COUNTRY CLUB
[Mawne of Planned Uni Devslopment)

(the "PUD". The Property also includes Borrower's interest in tha homecwners association or equivatent entity owning or managng ha
common areas and faciities of the PUD (the "Owners Assoclation®) and the uses, benestits and proceads of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender kurther
covenant and agree as follows.

A. PUD Oblligations. Borrower shall parform all of Barrower's obligations under the PUD's Constitiuent Documents. The “Constiuent
Documants® are the: (i) Daclaration (i} articles of incorporation, trust Instrument or any squivalent documeant which creates the Ownars
Association: and {ill) and by-laws or other rulas or ragulations of the Owners Association. Borrower shall promptly pay, when due, ak dues
and asseasments Imposed pursuant 10 the Constiuant Documernts.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance carrer, a “master” of
‘blanket” policy Insuring the Proparty which is satisfactory to Lander and which provides nsurance caverage in the amounts, for the penods

and against the hazards Lander raquiras, including fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of the yearly premium instalimeants for

hazard insurance on the Froperty; and
{i) Borrower's cbligation under Unitorm Covenant 5 1o maintain hazard nsurance coverage on the Property is deemed sabshied
to the extent that the required coverage is providad by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse n required hazard insurance coverage provided by the master or blankel
policy.
(n the event of a distrbution of hazard insurance proceeds in lieu of restoration or repair foliowing a joss to the Proparty. or to commaon
areas and faclities of the PUD, any proceeds payable to Borower are hereby assigned and shall be paid to Lender. Lendes shaf apply the

procaeds 10 the sums secured by the Security Inatrument, with any excess pakl to Borrower.
. Public Llability Insurance. Bomowar shall take such actions as may be reasonable 1o insure that the Owners Associalion main-

tams A pubkc labilty insurance policy acceptabtle in form, amount, and extent of coverage to Lender.

0. Condemnation.The proceeds of any award or claim for damages. direct or consequential, payable to Borrower n connacton with
any condamnation or othar taking of ail or any part of the Property or the comman areas and faciiities of the PUD. or for any conveyance
lau of condemnation, ara hersby assigned and shal be paid tc Lender. Such proceeds shall be apphed by Lander 10 the sums sacured by

the Security Instrument as provided in Unitorm Covenant 10.
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E. Lender’s Prior Consent.  Bormower shall not, exospt after nolics 10 Lander and with Landars prior writien consent, either partition

of subdivice the Propesty or conasnt to:
(7} the abandonmert or eminaion of the PUD, sxcegt $or abandonment or ismination required by law in the case of subsian-

fial doatruction by fire or Giher Sasusly of i the oase of 4 tsking by condemnation or eminent domain;
mnwmnmmﬁhwmrlnwhmmmwam
(W) termination of projessionat managemet ahd sssenplion of sell-managament of the Owners Associaion; of
{h]wnﬂm#ﬂmﬂ“ﬁﬂnﬁdmmmmwmmmmwmw
Association unaoosptable 1o Lender.

F. Remedies. M Borrower does not pay PUD dues and assessments when dus. then Lender may pay them. Any amounts dsbur-
sed by Lender under this paragraph F shal become addiional debxt of Borrower secured by the Security insttumant.  Uniess Borower and
mlwhmmdummmnlmwmnmﬂmmumHm-uulnumlb-u

mm,mhmwmmmwnmmmpmt

By SIGNING BELOW Borrower accepts and agrees Io the tenms and provisions contained in this PUD Rider.

/) \
. (Sea) M e (Seal

L.N. DONALD ~ BT L. DONALD EROF oM
- — (Ceal) {Seal)
B OrTow Bhoarrds
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