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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JANUARY 20, 1999, between Clark Parker Construction, Inc., A Corporation, whose
sddress Is P.O. Box 1943, Alabaster, AL 35007 (referred to below as “Grantor”); end Regions Bank, whose
sddress is P. O. Box 10247, Biemingham, AL 35202 (referred to below as "Londer™}.

GRANT OF MORTGAGE. For vsluable considerstion. Grantor morigages, geanta, bargains, sefls and conveys to Lender aill of Grantor's nght,
title, and interest in and to tha following described real proparty, together with all existing or subsequently aracted or attixed buddimgs.
impravements and fixtures; all sasements, rights of way, and appurtenances; sif watar, water rights, watercouraes and ditch rights (including
stock in utHities with ditch or irrigation rights}; and all other rights, roysitias, and profits relating to the resl property, including without imitaton
ali minerals, ol gas, geotharmal and simitar matters, 10 in Shelby County, State of Alabama {the "Real Property™):

Lot 4, according to the Survey of Greystone, 7th Sector, Phase V, as recorded in Map Book 23, page 61, in

the Probates Office of Shelby County, Alahama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resal Property or its address is commonly known as 70689 North Highfield Drive, Hoover, AL 35242. The Real
Property tax identification number is 03-8-27-0-001-001.

Grantor pregently sasigns to Lender all of Grantor's right, title, and interast in and to all leages of the Froperty andg sit Aents from the Property
in addition, Grantor grants to Lander a Uniform Commercial Code security interasl in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol otherwise dafved W this
Mortgage shall hava the meanings attributed to such terms in the Uniform Commercial Code.  All references to doHar amounts shall maan

amaunts in lawful maney of the Unitad States of America.
Grantor. The word ~Grantor™ meane Clark Parker Construction, Inc.. The Grentor is the mortgagor undey this Mortgage.

Guarantof. The word "Guarantor” means and includes without limitation ssch and at! of the guarentors, suratiad, and accommodation
partias n connaction with the Indebtedness.

improvemants. The word "Improvements”™ masns snd includes without limitation all existing end future improvements, builtings.
structuras, mobile homes atfixed on the Real Property, facilities, agditlons, replacemants and other construction on the Reasl Proparty.

Indebtedness. The word "Indebtednass™ maans sl principal and interest paysbie under the Note and any amounts expended of advenced
by Lender to discharge obligations of Grentor or sxpensas incurred by Lender tc enforca obligations of Grantor under this Mortgage.

togather with interest on such amounts as provided In this Martgage.
Lendar. The word "Lender” means Regions Bank, its succeseors and assigns. The Lander is the mortgagee undar this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage betwean Grantor and Lender, and includes without imitaton alt assignmanis and
sacurity intarast provigions relating to the Personal Property and Rents.

Note. The word "Note" mesns the promissory note or credit agreamant dated January 20, 1999, in the original principal amount

of $489,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings af. consoldatians
of, and substitutions tor the promissory note or agreamaent, NOTICE TO GHANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsé Property. The words "Personal Property” mean all equipment, fixtures, and other artictes ot personet property now of herpatiar
owned by Grantor, and now or hereatter sttached of attixed 1o the Resl Property: togethar with sll sccessions, parts, and additions to, all
replacements of, and sll substitutions for, any of such property, and together with all proceads iincluding withaut kmitation all insurance
procesds and retunds of premiums} from any saie ar other disposition of the Proparty.

Property. Tha word “Property” means collectively the Real Property and the Personal Property.
Real Property. Tha words "Raal Property™ mean tha properfty, interests and rights described above in the “Grant ot Mortgage™ section.

Aelated Documents. Tha worda "Related Documents™ mean and include without limitatior all promissary notes, credit agreemants. loan
agreemants, anvironmantal agreaments, guaranties, security agreaments, morigeges, deeds of trust, and atl othar instruments, agraemants
and documents, whethar now or herestter axisting, sxecuted in connection with the Indebiedness.

Rents. The word "Rents* masns all present and future rente, revenues, income, igsuen, royseities, profite, and other banelita genved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BAYMENT AND PERFORMARNCE. Except s otherwise provided in this Morigage, Grantor shall pay to Lander all amounts securad by this
Mortgage ae they become dua, and shall strictly perform all of Grantor’s cbligations under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agrees that Grantor's pessassion and use of the Property shall be governed by
tha lollowing provisions: ‘

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manags the Proparty and collac!
the Rants from the Proparty.

Duty to Msimain. Grantor shall maintein the Property in tanantable condition and promptly parform sll rapairs, replacements. arnd
maintanance necessary to preserve itg value.

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threatened release.” A% wsed n
this Mortgage, ahailt have the same meanings as set forth in tha Comprehansive Environmeantal Respongse. Compsenaalion, and Liability Ac
of 1980, as amended, 42 U.5.C. Section 9601, st seq. "CERCLA"), the Supertfund Amandments and Reauthorization Act of 1986, Pub 1
No. 99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 IJ.S.C. Saction 1801, et seq.. the Resource Consarvation and
Recovery Act, 42 1U.S.C. Section 8901, et seq.. or other applicabie state or Federat laws, rules, or regulations adopted pursuant 1o any of
the foregoing. The terms “hazardous wansts” and "hazardous substance” shall slso include, without limitation, petroleum arxd parroleum
by-products or any fraction thereof and asbestos. Grantor represants and warrents 1o Lender that, (a) During the pariod of Grantor's
ownership of tha Proparty, thers has been no use, generation. manufacturs, atorage, ireatmant, disposal, relesse or threatsned reteasae of
any hazardous waste or substance by Bny perscn on, undar, about or from the Property; [(b) Grantor has no knowledge of, or rasson 1o
halieve that thers haa bean, except 83 previously disclosed to and acknowiedged by Lender in writing, {if any use, Ppanaranhon,
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manulacture, etorage, traatment, disposal, relanga, or threstened release of any hazerdous waste of substance on, under, about or trom the
Property by any prior owners or occupants of the Praperty or {il} any actusl or threatenead litigation or claims of any kind by any parson
relating 1o such matters: and (c) Except as previously disclosed to and acknowledged by Lender in writing, {1} neither GIaMtGr ndr any
tenant, contractor, agent or other authorized user ot the Property shall use, generate. manufacture, store, treat. disposs of, or rélanse any
harardous waste of substance on, under, about or from the Proparty and (il any such actlvity shall be conducted in compliance with all
applicable federsl, state, and local laws, regulations and ordinances, including without limitation those laws, regulatians, and ordinances
dascribed above. Grantor authorizes Lander and its agants to enter upon the Proparty 1o make such ingpections and tests, st Grsntor’'s
axpense, as Lender may deem appropriste to determine compliance of tha Proparty with this section of the Morigage. Any mapections or
teats made by Lander shall be for Lander’'s purposes only and shall not be construsd to create any responaibility or lisbility on the part of
Lender 10 Grantor or to any othar parson. The reprasentations and warranties contained herein are based on Grantor's due diligence n
investigating the Property for hazardous waste and hazsrdous substances. Grantor heraby (8] relsssss and waives any future Claims
against Lender for indemnity or contributlon in the event Grantor bacomes lisble for clsanup or other coats undar any such laws, and (b
agrees to indemnity and hold harmiass Lendsr againat any and all claims, losges, liabilitian, damages, pensitios, and expanses which Lender
may directly or indirectly sustain or suffer resulting from & breach ot this section of the Mortgage or as a consequence of any use,
generation. meanufacture, storage, disposal, release or threstened relesse of a hazsrdous waste or substance on the proparties. The
provisione of this section of the Mortgage, including the obligation 1o indemnify. shall survive the payment of the Indebledness and the
satintaction snd reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any intarest in the Prapesty
whether by foreclosure or otherwige.

Nuisance, Waste. Grantor shall not cause, conduct or permit any NUIBANCEe NOr COMMIT, parmit, or sutfer any stripping of or waste on or tu
the Property ar any portion ot the Property. Without kmiting the generality of the toregoing, Grantor will not ramove, or grant to any olhe:
perty .the right 10 remove, any timber, minerals lincluding oil and gas), soil. gravel or rock products without the prior wntten congsn! ol

Landear,

Removel of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property without the prar wnttan
consant of Lender. As & condition to the removal of any Improvernants, Lender may require Grantor to make arrangsmenta satistactory 1o
Lender 1o replace such improvements with improvements of at least equal value.

Lendar's Right to Entev. Lender and its agents and repregantativas may enter upan the Real Property at all reasonable timea to attend to
Lendar's interests and to inspect tha Property for purposes of Grantor's compliance with the terms and conditons of this Martgages.

Compllance with Governmental Reguiremants. Grantor shall promptly comply with sl laws, ordinancas, and reguiations. now of harsatter
in effsct. of all governmental authorities applicable to the use or occupency of the Property, including without limitation. the Amencans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold complianca during any
procedding, inciuding appropriate appesis, so long as Grantor has natified Lender in writing prigr to doing so and ac long aa. # Lander's
sole opinion, Lender's interests in tha Property are not jaopardized. Lender may require Granior 1o post adequate sacurity or n surety bond.
reasonably satisfactory to Lender, to protect Landar’s interest.

Duty to Protact. Grantor egrees neither to sbandon nor leave unattendad the Property. Grantor ahall do sl other acts, in addition to thoae
acle sat torth abova in this section, which trom the character and use of tha Progerty are reasonably necessery to protect and praserve the

Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediataly due and payable sll suma secured by this Mortgage upon
the asle or transfer. without the Landar’s prior writtan consant, of all or any part of the Raal Fropsity, or any interast in the Rem Proparty. A
“aple of transfar® means the conveyance of Real Property or any right, title or intarest therein; whethar legal, baneficial or aquitabla; whathur
voluntary or involuntery; whether by outright sale, desd, inatallment sals contract, land contract, contract for desd, sagehold interest with a
tarm grester than three (3) years, lesse-option contract, or by sale, assignment, or transfer of any baneficial intarest in or to sny land trusl
halding title to the Real Property, or by any other method of conveyance of Real Proparty intersat. |f any Grantor is 8 corporation, parinership or
limited liability company, tranater aleo includes any change in ownarship of mora than twenty-five parcent {25%) of the voling stock, partnershu
intereats or #mited liability compsny interests, »s the case may be, of Grantor. However, this option shall not be axarciaed by Lender f such
axnrcise is prohibited by lederal law or by Alabama law,

TAXES AND LIENS. The tollowing provisions refating to the taxes and liena on the Property are a part of this Martgage.

Payment. Grantor shall pay whan due (and in all events pnor to delinquency) all taxes, payrall taxes, special taxed, assessmants, water
charges and sswer garvica charges lavied againet or on sccount of the Proparty, and shell pay when dua all claims for work done on or for
servican renderad or materlal turnished to tha Property. Gramtor ahall maintain the Proparty free of all lwns having prigeity over of squs! 1o
the intarest of Lender under this Mortgage, axcept for the lian of taxes and sssagamants not dua, and axcept as otherwise jprovided In the

foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax. assssament, or claim in cannection with a good faith dirpute over the
obiigation to pay, so long as Lender’s interest in the Property is not jeopardized. If 8 lian erises or is filed as a result of nonpayrnent.
Grantor shall within fifteen (15) days atter the lian srises or, if a lien in filed, within fiftesan {15 days after Grantor has notice of the hing.
secure the discharge of tha lian, or i requested by Lender, deposit with Lander cash or a suHicient corporate surety bond or othar security
satisfactory to Lender in an amount gutficient to diecharge the lien plus eny cogta and attarmays’ fees or othar charges that coulkd accrue as
a resuit of & toreclosure or sale under the Hen. In any contest, Grantor shall defend itaelf and Lander and shall satisty any advarse judgment
nefore enforcemsnt sgainat the Property, Grantor shall name Lender sz an additional obligee under any surety bond furnished n tho

contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxas o+ agsesaments ang ahail
authorize the sppropriste governmental official 1o deliver 1o Lendar 8t any time a written gtatement pt the taxes and assesiments aganst

tha Proparty.
Notice of Construction. Grantor shall notily Lander at least fifteen (15) days bafare any work is commenced. any services afe turmshed. or

any materials ara supplied to the Property, if any mechanic’s lien, matarialmen’s lien. of othes lien could be asserted on account of the
work, ssrvices, or materiale. Grantor will upon reguest of Lender furnish to Lender advence assurances gatistactory to Lander that Grantot

can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The toliowing provisions relating to insuring the Property are a part ot this Mortgage.

Maintenancs of Insurence. Grantor shall procure and maintain policies ot fire insurance with standard extended coverage sndorsemants on
a replacement basia for the full insuratle value covering all Improvemants on the Real Proparty in an armount sufficiont to avoid application
ot sny colnsuranca clause, and with s standard morigegee clause in favor of Lender. Qrantor shall alse procure amdd mamtan
comprehansive general liability ingurance in such coversge smounts as Lendsr may requast with Lander being named as additional ingureds
in such liability Insurance policiss. Additionally, Grantor shall maintain such other insurance. including but not limited 1o hazard, businesa
intarruption and boiler insurance as Lender may require. Policies shall be written by such ingurance cormpaniss and in such torm as may ba
reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates ot coverage from each :nsurar containing & gtiputstion 1hat
covaraga will not ba cancelled or diminished without & minimum of ten {10} days’ prior written notice to Lender and nol coONtaIning any
disctaimar of tha insurera Hability for fajlure to give such notice. Each insurance poilcy sisc shall include an endorsemant providing that
coverage in tavor of Lender will not be impaired in any way by any 8Ct, amiegion ar default ot Grantor or any othar parson. Shouid the Ranl
Property at any time become located in an area designated by tha Director of the Federal Emargency Managemant Agency A5 8 special
flood hazard area, Grantor agreas to obtain and maintain Federal Flood Insurance for the full unpaid principal balance o! tha loan, up 10 the
maximum policy limitz ast undar the National Flood Insurance Program, or s otherwise required by Lender, and to maintain such meurance

tor tha term ot the loan,

Application of Proceeds. Grantor shait promptly netify Lender ot any loss or damage to the Property. Lender may mske oroof of loss f
Grantor fails to do 80 within fittean {15) days of the casualty. Whether or not Lender’'s security is impaired, Lendar may, at its electn,
apply the proceads to the raduction of the ndebtedness, paymant of any han attecting the Property, or the reatoration and repar of 1he
Praparty. |l Lender electa to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or desiroyrd
Improvemants in a manner satisfactory to Lender. Londer ahall, upon satisfactory proof of such axpanditure, pay or reimburae Grantor from
the proceads for the reasonabie cost of repair or reatoration if Grantor is not in defeult undar this Mortgaga. Any proceads which heve not
basn diabursad within 180 daye after their receipt and which Lender har not committed to the repair or reatoration of tha Property shall bhe
used tirst to pay any smount owling to Lendar under this Mortgege, than to pay accrued interest, and the remaindar, if any, shall be apphud
ta the principal balance of the Indebtedners. I Lendar holds any proceeds atter paymant in full of the Indebtadness, such proceads aball e

paid to Grantor.

Uneapired Insurence at Sals. Any unexpired insurance shall inure to the benefit of, sand pass ta, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any toreclosure sale of such Proparty

Grantor'as Report on Insurance. Upon request of Lender, however not mora than once & yesr, Grantor ghall furmsh 16 Lender & report on
pach existing policy of inaurance showing: (a) the name of the insurer; (bl the risks insured. (C} the amount ot the policy; (d) the property
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Inaured. the then current replacement valua of such property, and the mannar of determining that valus: and {e) the sxpiration dste of the
poitcy. Grantor shall, upon request of Lender, have an indapendant appraisar satisfactory to Lendar determine the cashh value eplacEment
cost ol the Property. o

EXPENDITURES BY LENDER, |f Grantor faile to comply with any provision of this Mortgage, or if any action or proceading Is cnmnﬁmﬂ that
would materially affect Lender’'s interssts in the Property, Lender on Grantor's behalt may, but shall not be required to, take any action that
Lander deama appropriate. Any amount that Lender expands in so doing will baar Intarest at the rete provided tor in the Note trom the date
incursad or paid by Lendar 10 the date of repayment Dy Grantor. Al such expensas, st Lendar's option, will (8} bs payalile on demand, b} be
added to the balance of the Note and be apportioned among and be payable with any insteliment paymenta to bacoma due during sithar ) the
term of any spplicable ineurance policy ar {ii} the ramaining term of the Nota. ar {c) be treated as o balloon payment which will ba dus and
payable st the Note's maturity. This Mortgage aleo will secure paymant of these amounts. The rights provided tor in this paragraph shell be n
addition to any other rights or any remedias to which Lender may be entitled on account ot tha default. Any such action by Lendar shall mot be
construed as curing the default sc ay to bar Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership nf the Proparty are a part of thia Morigaga.

Tite. Grantor warrants that: {8} Grantor holda good and markatable title of record to the Proparty n fee simpla, tree and claar of all ens
and ancumbrancea othar than those set forth in the Real Property dascription or in any title insurance policy, titie repart, of tinal tite opuraon
issuad in tavor of, and accepted by, Lender in connection with this Morigage, and (b Grantor has tha full right, pewer. and sulhonty to
exgcute and dellver this Mortgage to Lendar.

Dsfense of This. Subject to the exception in the paragraph above, Grantor warrants and will forever detend tha titie to the Proparty agains!
the lawtul claima ot sl parsons. In the avant any action or proceading is commenced that questons Grantar's title or the inlarest of Lande:
under this Mortgage, Grantor shall defend the action at Grantor's expensa. Grantar may be the nominsl party in such proceeding. hu!
Lendar shall be antitied to participate in the proceeding and to be rapresanted in tha proceeding by counsel of Lender s own choice, and
Grantor will daliver. or cause to be delivared, te Lender such instrumants as Lendar may request from time fo time o pérmit such

participation.

Compliance With Laws. Grantor warranta that the Proparty and Grantor’'s use of the Property complies with all exigting applicabla 1sws
ordinances. and regulations of governmaents! authorities.

CONDEMNATION. The following provisions relating to condemnation ot the Proparty ara a part of this Motgage.

Application of Net Frocesds. |f all or any pan of the Property is condermned by eminent domain procesdings or by any procaeding of
purchase in lisu ¢of condemnation, Lender may at its slection require that all or any portion of the net proceeda of the award be sppiled ta
the Ingdebiedness or the repeir or restoration ot the Property. The net proceesds of the award shall mesan the award attar payment of ali
reasonable costs, expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Froceadings. |t any proceeding in condemnation ia filed, Grantor ahall promptly notify Lender in writing, and Grentor shall promptty take
such steps a8 may be necaessary to defand the action and obiain the award. Grantor may be the nominal party in such proceading. bu!
Lender shall be antitied to participate in the proceeding and to be representad in the proceading by counsel of Ite own choice, and Grantar
will daliver or causs to be deliverad to Lander such instruments 88 may be requested by it from time to time to permit such participatitn

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes
laes and chargae are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon requast by Lender, Grantor ghall axacute such documeants in addition to this Mortigage and taks
whataver other action is requested by Landar to perfect and continua Lender's lian on the Real Property. Grantor shall reimburse Lender tor
ali taxes, mg described below, together with all expenses wncurred in recording, parfecting or continuing thia Mortgage, inciuding withou!
nmitation all taxes. fees, documantary stamps, and other charges for recording or registering this Mortgaga.

Taxes. The tollowing shell constituts taxes to which this saction applies: {a) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedneas secured by this Mortgage: (b} a spacific tax on Grantor which Grantor is suthorized aor required to deduct from
payments on the Indebtedness secured by this type of Mortgage: (c} a tax on this type of Mortgage chargeasble against the Lender or the
hoider of the Note: snd {d} a specific tax on alk or any portion of the Indebtedness cor an peyments of principal and INtarast mada by

Grantor.

Subsequent Taxes. |f sny tax to which this section applies is enacted subsequent to the date of this Morigage, this event shall have the
same atfect as an Event of Default {as defined below). and Lendar may exercise sny or alt of its availabla remadies tor an £vent of Default
as provided below uniess Grantor sither (a} pays the tax betfore it bacomen delinguent, or (b} cantests the tax as provided sbove n the
Taxes and Liens section and dapoaits with Lendar cash or a sutficiem corporata surety bond or other security satistactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 10 this Morigage 8s a security agréemsent era a part ol
1this Mortgaga.

Security Agreemant. This instrumant shall constitute 8 security agreement 1c the extent any of the Property constitutes lixturea or othar
perscnal property, and Lender ehall have all of the rights of a securec party under the Uniform Commarcial Code as ameanded trom tirms 1o

time.

Security Intersat, LUpon request by Lender, Grantor shall execute financing stataments and teke whatavar other action i1$ reguesalad by
Lender to perfect and continue Lendar's security interest in the Renta and Personal Property. In addition to recording this Mortgage n the
real property records, Lender may, at any time and without further authonization from Grantor, file executed counterparts,. copres or
raproductions of this Mortgage as a financing statement. Grantor shsll raimburse Lander for sl expensas incurred in pertecting or
continuing this security interest. LUpon default, Grantor shall ssgemble the Persons! Property in a manner and at a place reasonably
conveniant to Grantor snd Lender and make it available t¢ Lender within three i3} days after receipt of written demand trom L ender

Addresses. The mailing sddresses of Grantor idebtor) and Lender (secured party), trom which information concerming the sacurity intares!
granted by this Mortgege may be obtsined |each as required by the Unitorm Commercial Code}, are as stated on the first page of this

Morigage.

FURTHER ASSURANCES: ATTOANEY-IN-FACT. The following provisions relating to further assurancas and attorney-in-fact are 8 part at this

Mortgage.
Further Assurances. At any time, and from time to time. upon raquest of Lender, Grantor will makse, axecute and delivar, or will causa to
be made, executed or deliversd, to Lender or to Lender’'a designea, snd when requested by Lender, cause to be filed, recorded, rehled, or
raracorded, a8 the cass may be, st such times ard in such otfices and places as Lender may deam appropriate, any and all such mortgages.
dasds of trust, securlty deeds, security sgreements, financing statsmants. continuation statemants. instrumants af further assvrance.
certificatas, and other documents as may, In the sole opinion of Lendar, bé necassary or degirable in order to effectuate, completa, pearfect,
cONLnNuE, of preserve (s} the obligations ot Grantor under the Note, this Mortgage. and tha Rslated Documanta, snd (b) the lens and
security intarests croeated by this Morigage as tirst and prior liens on the Property, whether now owned or harasftar scquired by Graniar
Uniess prohibited by lew or sgreed to the contrary by { ander in writing, Grantor shall reimburse Lender for all costs and expanses incurred
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. | Grantor fails to do any of the things raferrad to in the preceding paragraph, Lander may do 8o for and in 1tha name of
Grantor and st Grantor's expenge. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's atiornay-mn-fact for the
purpose of making, executing, delivering, filing, racording, and doing all other things ss may be necessary or desirable. in Lenders solo
opinion, to accomplish the matters refarred to i the precading paragraph. '
FULL PERFORMANCE. If Grantor pays all the Indabtadness, including without limitation all advances sacured by this Marigage. when due. and
otharwisa parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute end deliver to Grantor & suilable
gatisfaction ot this Morigege snd suitablie statements of termination of any financing statemant on file svidencing Lander’'s security intérest in
tha Rents and the Parsonal Property. Grantor wilt pay, if permitied by applicable lew, any reasonable termination fea a3 determinad by Landar

trom tima to time.
DEFAULT. Each of the following, at the option of Lander, shall conatitute an évent ot detault ("Evant of Default™) under this Mortgaga.

Oesfault on indebtedness. Failura of Grantor to make any payment when Jdue on the Indebtedness.

Default on Othar Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes of (NSUrANCE. OF
any other payment necassary to prgvent filing of or 1o attact discharga of any lian.

Compliancs Defsutt. Failure of Grantor to comply with any other term, gbligetion, covenant or condition contained in thes Marlgage. the
Note or in any of the Related Documents.

Gefault in Favor of Third Perties. Should Grantor detauit under any loan, extension of cradit, secunity agreement, purchase or sales
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agreement, or any other agreement, in tavor of any other creditor or pefson that mey matedally alfect sny of Grantor's ﬂrﬂmﬂv or
Grantor's ability to repay the Note or Grantor's abllity to perform Gramior's obligations under this Mortgege or any of the Relsied
Documents. _ - .

False Staterments. Any warranty, reprasentation or statement made or furnished to Lander by or on behatf of Grantdr under th!; Movrigaga.
the Note or the Related Documents is false or misieading In any material resgect, sither now of 5t the time made or hmished.

Defective Collsteralization. Thia Mortgage or any of the Related Documants ceases to He in full force snd stfect ﬂlncmdhq faliure of arvy
coliatarsl documaents to create a valid and perfected security Interest or Hien) st any thme and for any reseon. '

insolvency. The dissolution or termination of Grantor's existence as a gnlhg business, the insolvency of Grantor, the appointment of »
racaivar for any part of Grantor's proparty, sny sssignmant for the benefit of creditors, sny type of creditor workout. or tha commendement
ot any procasding under any bankruptcy or inecivency lews by or againat Grantor.

Forsclosure, Forfeiture, etc. Commencement of foraclosure or forfsityte procesdings. whather by judicial proceeding., wsell-haip.
raposseasion or any other method, by any creditor of Grantor or by any governmental agancy against any of the Property. Howevar, ths
subsection shall not apply in the event of & goad falth diepute by Grantor aa to the validity or ressonablenese of the claim which s the besa
of the foraclosure or forefaiture proceeding, provided that Grantor gives Lander written notice of such claim and furnishes resarvas or o
suraty bond for the claim satisfactory 1o Lander,

Breach of Other Agreement. Any braach by Grentor under the tarms of any other agreement batwaan Grantor and Lender that is nat
romodied within any grace periad provided therein, including without limitation any agreement concerming any indebtedness or other
chligatian of Grantor to Lender, whether existing now or latar,

Events Affecting QGuarantor. Any of the preceding evenis accurs with respact to any Guarantor of any of the Indebtedness or any
Guarantor dias or becomes incompeatent, or revokea or disputes tha validity ot, ar liability under, any Guaranty of the [ndebtadness.

Adverse Change. A materisi adverge change occurs in Grantor’s finsncial condition, or Lender baelieves the prospect of paymeni or
performance of the Indabledrnesa is impaired.

Insscurity. Lender in good falth daems itaalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time theresfter. Lander. at s option. may
oxercise any one or more of tha following rights and remedies, in addition to any other rights or ramadias provided by law:

Accslarate indabtedness. Lender shall have the right at its aption without notice 1o Grantor to declare the entire Indsbtedness immediatety
due and payable, including any prepsymeant pansity which Grantor would be required to pay.

UCC Aamadies. WIith respect to all or any part of the Personal Property, Lender shall have ail the rights and ramedies of a secureo pany
undar the Unitorm Commarcial Code.

Coilect Rents. Lander shall have the right, without natice to Grantor, to tsks possession of the Property and collact the Rents. inciuding
amounta past due snd unpaid, and apply the net proceads, over and above Lender’s costs, againat the Indebtadnens. In turtharance of this
right, Lender may raguire any tanant or other ussr of the Property 10 make paymanta of rent or use feps directly to Lander. If tha Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o andorse instrumants raceved in paymant
thareo! in the name of Grantor and to negotiete the same and collect the procesds. Payments by tenants or other usera to Lendsr in
reapcnee to Lander’'s demand shall satisty the obligations for which the payments are made, whethor or not any proper grounds lor the
damand axisted. Lender may axaercise its rights under this subparagraph eithar in person, by sgent, ar through a recesvar,

Appoint Receiver. Lender shali have the right to have a receiver appointed 1o take possessicn of all or any part of the Praperty. with the
power to protect and presarve the Property, to operate the Property preceding foreclodura or saie, and to collact the Ranty from tha
Froperty and apply the procesds, over and above the cost of the receivership, against the indebtednosgs. The receiver may sarve withou!
pond if permitted by lsw. Lender's right to the appointment of a recetvar shell exist whether or not the apparent voiue of 1ha Property
axceads the Indebtedness by a substantial amount. Employment by Lender shail not diagualify a parson from serving as a raceiver

Judicial Foreciosure, Lander may obtain a judicial decree forecioaing Grantor's interest in all or sny part 6f the Property.

Nonjudicial Sale. Lender shall be suthorized to take posssssion of the Property and, with or without taking such posasasion, after grang
notice of the time, place and terms of ssle, togathar with a description of the Praperty to be sold, by publication once a weak tor thres |
succaasive weeks in soms newspaper published In the county or counties In which the Real Property to be scld is located, 1o swil the
Property (or such part or parts thersof as Lender may from time to time elect to sell) in front of the front or main door of the courthouse nf
the county in which the Proparty to be sold, or a substantial and material part thareot, ia located,. at public cutcry. 1o the highesat biditer tor
cash. If thare is Raal Proparty to be sold under this Mortgage in more than ore county. publication shall be made in all counties where The
Raal Property to be sold is located. (f no newspaper is published in any county in which sny Resl Property to be sold 8 located. tha notice
shall be published in & newspaper published in an adjoining county for three (3] successive waeeks. The ssie shall be held betwean the
hours of 11:00 a.m. snd 4:00 p.m. an the day dasignatad for the axercise of the power of sale under this Martgajje. Lender may bul at
ary sala had under the terma of thin Mortgage snd may purchase the Property it the highest biddar therefore, Grantor hareby waivdas any
and all rights to have the Property marshalled. In exarciging its rights and remedies, Lander shall be free 1o sell all or any parl of the
Property together or aeparately, in ona sale or by soparale sales.

Daficiency Judgmant. If permitted by applicable law, Lender may obtain a judgmant for any deficisncy remairung n the Indebtedrness due
to Lendar sfter application of aH amounts receivad trom the exercise of tha rights provided in thia section.

Tenoncy st Sufference. (f Grantor remaing in poasassion of tha Property after the Froperty & soid as provided sbove or Lender otharnwiym
becomas entitled to possassion of the Property upon detfeuit of Grantor, Grantor shall becaoma A tanant at sultarance ot Lender or the
purchaser of the Property and shall, at Lander’a option, aither (a} pay a roasonabie rental tor the uas ol the Property. aor (D) vacete thn
Property immediately upon the demand of Lender,

Othet Remadies. Lander shall have sil other rights and remedies provided in this Mortgage or the Note or availabte at law or in eguity

Sale of the Proparty. To the extent permittad by applicable law, Grantor hereby waives any and all right 10 have the property marshalled
In exercising ita rights and ramadies, Lendar shall be free to sall alt or any part of the Praparty together or separately. in one sale or by
spparate salas. Landsr shall be entitlad to bid at any public sale an all or any portion of the Proparty.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the Parsonasl Property or of the hima
attar which any privats sale or other intended disposition of the Personasl Property is to be made. HReasonsbie notice shall mean nobice
given at least ten (10} deys before the time of the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision ot this Mortgage ahall not constituta a warver nt or
prejudice the party's rights otherwise to demand strict compliance with that provigion or any other provision. Election by Lendar 1o pursua
any remady shall not axciude pursuit of any other ramedy, and an alaction to make axpenditures or take action to perform an obligation ol
Grantor under this Mortgage after fallure of Grantor to perform sheall not affect Lender’s right to declare a detault end axercise its remeds

under this Mortgage.

Attornays’ Fess; Expenses. |f Lander institutes any suit or action to entforce any of the terms ol this Mortgage, Lendsr shatl be entifled to
recover such sum as the court may adjudge reasonable as attorneys’ feas at trial and on sny appeal. Whether or not any court action s
involvad, all reasonable sxpansas incurred by Lander that in Lender’'s opinion'ara nacessary 8t any time for the protection of {8 Interest or
the enforcement of its rights shall become a pert of the Indebtedness paysble on demand and shell bear interest trorm the date of
axpenditure untii repaid at the rate provided for in the Note. Expenses covared by thig peragraph include., without limitabion, howewe!
subject to any limits under epplicable iaw, Lender’s attorneya’ fees and Lender’s legal axpenses whether or not thare ia & lawsuit, including
attorneys’ tees for bankruptcy procesdings (including efforts to mocdity or vacate any sutpmatic stay or injunction). appesls and any
anticipated poat-judgment coliection services, the cost of ssarching records, obtaining title reports (including foraclosure repoits).
surveyors’ raports, and appraisal tees, and title insurance. to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to all othar aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile lunless otherwisse required by law), and shall ba effective whon
actuatly dehvered, or when deposited with s nationally recegnized avernight courier, or, it mated, shall be deamed eflactive when daposited in
the Unitad Statss mail first cless, certified or registered mail. postage prepaid, diracted to the addresses shown near the baginning ol this
Morigage. Any party may change its sddress for notices under this Mortgage by giving formal written notice to the other parties, spacityu)
that the purpose of the notice is to change the party’'s address.  All copies of notices of foreclosure fraom the hoider of any Lan which has
nriority over this Mortgage shall bs sent to Lender's addreas, as shawn near the beginning of this Morigage. For notice purposes, Lrantor
aqrees to kaap Lender informad st ab timea of Grantor’s current address.
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MISCELLANEOUS PROYISIONS. The tollowing miacallanetus provisions are a part ot this Morigage:

Amandments. This Mortgage, together with any Related Documents, conmatitutes the antire undarstanding and sgresmant oFthaparties as
1o the mattars set forth in this Mortgage. No siterstion of or amendment to this Mortgsge shall be affective uniess given in writing and
pignad by the party or parties sought to be charged or bound by tha altaration ar amendmant.

Arnusl Reports. |t the Froparty is ussd for purposss other than Grantaor's residence, Granter shall furnish to Lander, upon request. »
cartified statemant of net operating incoma received from tha Property during Grantor’s previous fiecel yesr in suth form and detsll as
Lendar shall reguire. "Net operaiing Income”™ shall masn all cash recaipts from the Proparty less all cash sxpanditunes made in connacton

with the operation of the Property,

Applicable Law. TmmmmMMmmmmmdmmemsm-mm. Subject to the provislons
un-rhlrn'uﬂnn.ﬁm“hmw-ﬂmﬂhmmdmmmumﬂhﬂmﬂm.

Arblwrstion. meﬂmwmnlmm.mmmmm.mw.m.mﬂu-h
nature, arising from this W-HM.MMMmeMM.MMWMMﬂH
Aules of tha American Arbitration Association, upon request of sithar party. No act to take or dispose of any Collateral shall conatitute a
waiver of this arbitration agreement or be prohibitad by this arbitretion agraement. Thig inciudes, without imitation. cbtainng injunctive
ralal ar a temporary reatraining order; invoking a power of sale under any desd of trust or mortgage. obtaming a writ of attachmant of
imposition of a raceivar; or sxercising any rights relating to peraonal property, including taking or disposing of such property with or withow
judicial process purguant o Articie 8 of the Uniform Commearcia)l Code. Any disputes, claims, or controvarsies concernming the lawtulrass or
rsagonablenese of any act, or exercies of any right, concerning any Collateral, inciuding any claim to rescind, retorm, or otherwige oty
any agresment relating to the Collateral, shall also be srbitrated, provided however that no arbitrator ahsatl have tha right or the powar to
anjoin of restrain any act of any parny. Judgment upon any award rendsrad by sny arbitrator may be entared in sny court having
jurisdiction.  Nothing in this Mortgags shall preciude any party from seeking equitable reliet from & court of competent junediction. Tha
statute of limitations, estoppal, waiver, laches, snd similer doctrines which would otharwise be applicabie in an sction braught by a pafty
shall be applicable in any arbitration proceoding, and the commencemant of an arbitretion proceeding shall ba desmed tha commencamant
of an action for thesa purpases. The Federal Arbitration Act shali apply to the conatruction, interpretation, snd antforcamant of th

arbitration provigion,

Caption Headings. Caption headings in this Mortgage are for conveniance purposas onty and 8ra not to be used to interpret or defing the
provigions of this Mortgage.

Mergar. There shall be no marger of the interast or estate created by this Mortgage with any other interest or estata in the Proparty at any
time held by or for the benefit of Lender in any capacity, withaut tha written consent of Lender.

Seversbility. |f a court of competent jurigdiction finds any provision of thia Mortgage to be invaiid or unanforcaable as 1o any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persona or circumsatances. If teasibla,
any such offending provigion shall be desmed to be modifiad to be within the iimits of erforcesbility or validity: howaver. if the pHanding
provigion cannot be so modified, it shall be stricken and all other provisions of thia Mortgege in all other respects shall remain valid and

anfarcaabla.

Successors and Assigns. Subject to the limitations gtated in this Morigage on transfer of Grantor’'s interest, this Martgage shall be binding
upon and inurs to the benefit of tha partias, their successors and assigns. |t ownership of the Proparty becomes vestad in a person othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s BUCC8330rS with reference to this Mortgege and the Indebledness
by way of forbearance or extension without releasing Grantor trom the obligstions of this Mortgage or flability under tha Indetnednoess.

Time Is of the Essance. Tima is of the sseence in the performance of this Mortgage.

Waiver of Homantead Exemption. Grantor harsby releases and waives all righte and benefits of the homastead examplion lawa of the Stata
of Alabama ae to all Indebtedness aacurad hy this Mortgage.

Waivers and Consents. Lender shall not be desmed 1o have waived any rights under this Mortgage |or under the Relaled Docutnents)
unless such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waivar of auch right or sny other right. A waiver by any party of & provision of this Mortgage shail not constitute a waiver of or prejudice
the party’s right otherwise to demend strict complisnce with that provision or any other provision. No prior waiver by Lendlas, ndr any
course of desting batwean Lender and Grantar, shall constitute a waiver of any of Lander's righta or any of Grantor’s abligations sa (0 any
{uture transactions. Whanaver consent by Lender is required in this Mortgage, the granting of such consant by Lender in any instance shall
not conatitute continuing consant to subsaguent inatances whare such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Clark Park

{1 S (SEAL)

This Mortgage preparsd by:

Name: Liz Payna/Resl Estate Departmant
Address: P.O, Box 10247
Clty, State. ZIP: Birmingham, Al 36202

STATEOF _Alabama [

CORPORATE ACKNOWLEDGMENT

COUNTY OF__ Jefferson e

I the undaraignad authority, a Notary Public in and for said county in said state, hareby certify that Ralph C. Parker, President, of Clark Parker
Construction, Inc.. &8 corporation, is signed to the foregoing Mortgaga snd who 18 known to me, scknowledged bafore me on this day that, bang
infarmad of the contenta of aaid Mortgage, he or she. as such officer and with full authority. executed the same voluntarily for nnd aa the act of

aaid cOrpoOration.

Given under my hand snd officiad seal this _ 20th . dayof Januvary e 93 .
- E -~ ~
_Mfmj ﬂ_'_,/f;’! Ty,

RAY UL XBERES FLERUAITY J, 2008

My commission expires _ , L

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving ndebtedness with residentisl resl property or intevests: thavefors, urer Section 40-22-211 )b,
Code of Alshama 1975, se smended, the mortgege filing privilege tax on this Mortgage should not excasd ¢.1% for sach $100 {or fraction
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