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MOR GE

THIS MORTGAGE I8 DATED NOVEMBER 16, 1998, between RON M. GATHINGS, HUSBAND AND WIFE, whose
address i3 1268 INDIAN CREEK DRIVE, PELHAM, AL 38124 (referred to below as "Grantor”}; and AmSouth Bank,
whose address ls #1 Independence Plaza, Homewood, AL 35209 (referred to below as "Lander”).

GRANT OF MORTGAGE, For valuable considerstion, Grantor mortgeges, grants. bargeins, sefts and conveys to Lender nll of Grantor's nght.
tittg, and intarest In and to the following described real property, together with all existing or subsequently eracted or aMixed buildings.
improvemants and fixtures; all easements, rights of way, and appurtanances; all water, water rights, watarcoursss and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the rest property, including without imitation
all minerals, oll, gas, geothermal snd simiiar matters, located in SHELBY County, State of Alabama (the "Real Property“}:

LOT 7, INDIANCREEK SUBDIVISION, PHASE |, AS RECORDED iN MAP BOOK 14, PAGE 45, IN THE
PROBATE OFFICE OF SHELBY COUNTY. ALABAMA ;BEINGH SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or its address Is commonly known as 126 INDIAN CREEK DRIVE. PELHAM, AL 35124,

Grantor presantly assigna to Lender all of Grantor's right, title, and intersst in and 10 all lmmzas of the Froparty and alt Rents from the Praperty
In addition, Grantor grants to Lander o Unitorrn Commerclal Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise dafinad 1n thig
Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial Code. Al referencen to dollar amounts shall mean
amounts in lawful monay of the United Statas of Amaericas.

Cradit Agreement. The words "Credit Agresment” maan the revolving line of credit agrasmant dated Novembear 18, 1998, batwean Landar
and Grantor with a credit Hmit of $47,000.00, together with ail renewals of, sxtensions of, modifications of, refinencings of.
conaolidations of, and substitutions for the Credit Agreemeant,

Existing indebtedrness. The worde "Existing Indebtedness” mean the indebtadness describad below in tha Existing Indebtedness section of
this Mongage.

Grantor. The word “Grantor” means RON M. GATHINGS. The Grantor is the mortgegor under this Mortgage.

Guatentor. The word "Guarantor” means and includes without limitation each and all of the guarantors, surehes, and accommodation
parties in connection with tha indabtedness,

improvements. The word "Improvements™ means and includes without limitation all existing ang future improvements, uddings,
structuras, mobile homes affixed on the Real Property, tacilitiea, additions, replacements and other construction on the Real Froperty.

indebtedness. The word “Indebtedness™ means all principal and intareat payable under the Credit Agreement and any amounts axpanded of
advanced by Lender to dlscherge obligations of Gramtor or expenses Incurred by Lender to anforce obligations of Grantor undar This
Mortgage togathar with interest on such amounts as provided in this Mortgage and any and all othar present or future, direct or contingent
liabilitias or indebtedneas of sny person who signs the Credit Agreement 10 the Lender of any nature whatscever, whether classified as
gacured or unsecurad, excapt that the word "Indabtedness™ shall not include any debt subject 1o the disclosure requirements of the Federal
Truth-in-Lending Act if, at the time such debt is incutred, any legsily required diaciosure of the lien afforded hareby with respect (o such
dabt shall not have besn mede. Specificelly, withowt limitation, this Morigege securss s revolving ine of credit, which obiigates Lender to
make advancas to Gramtor s0 long as Granmtor comphies with all the terme of the Credit Agresment. Such sdvances may be made. repaid,
artd remade from time 1o tme, subject to the imitation that the total outatanding balance owing at any one time, not inchuding finance
charges on such balanoce at s flxed or variable rate or sum as provided In the Credit Agreament, any temporiry cveragas, other charges,
and any smounts expended or sdvanced as provided In this paragraph, ¢hefl not excesd the Credit Limit as provided in the Credit
Agrssmant. It is the Intsntion of Grantor and Lander that this Mortgage secures the balance outstanding undar the Credit Agreement from
time 10 time from zero up to the Credit Limit as provided sbove and any Inturmediate balance. The lien of this Mortgage shall not
exceed at any ons time $47,000.00.

Lendsr. The word "Lender” means AmSouth Bank, its successars and sasigns. The Lender is the mortgsgee under this Morgags.

Mortgage. Tha word "Mortgage™ means this Morigage betwean Grantor and Lender, and includes without limitation slf assignments and
security Interast provisions relating 1o the Parsonal Proparty and Aents.

Personal Property. The words "Personal Proparty” mean all equipment, fixtures, and othar articles of parsonsl property now or hereatter
owned by Grantor, and now or haraafter attached or atfixed to the Rasl Property: together with all acceasions, parts, and additions tc, all
raplacements of, and all substitutiona for, any of such property; and together with sll proceeds (including without limitation all ingurance
proceeds and refunda of premiums} from any sais or other disposition of the Proparty.

Property. The word "Property” means collactively the Real Property and the Personal Property.
Real Property. The words "Resl Property”™ mean the property, interasis and rights deacribad above in the "Grant of Mortgage™ section.

Relatec Documents. Ths words "Related Documents” mean and include without limitation all promissory notes, credit agraemants, ioan
agreements, anvironmentsl agreamants, guaranties, security agreements, mortgages, daeds of trust, and all othar instruments, agreemanta
snd documants, whathar now ar hersafter axisting, axecuted in connection with the Indebtadness.

Rents. The word "Rants” means all present and future rents, revenues, income, issuss, royalties, protits, and othar baretits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwisa provided in this Mortgage, Grantor shall pay to Lender all amounts secured by thve
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor’'s possession and use of the Property shall ba governed Dy
tha following provisions:

Possession and Usa. Until in dafault, Grantor may ramain in possession and control of and operata and manage the Froperty and collect
tha Rents from the Property.

Duty to Maintein. Grantor shall maintain the Property in tenantable condition and promptly perferm all repairs, raplacements, and
maintanancs NOCOSSAryY 10 prasarva ita value,

Hazardous Substances. The terms "hazardous waste,” "“hazardous substance,” "disposal,” “relasse,” and “threatenad rolosss,” as used in
this Mortgage, shaill have the same meanings as set forth in the Comprehensive Environmental Rasponsa, Compensation, and Liatality Act
of 1980, as amended, 42 U.5.C. Ssction 9801, et saq. ("CERCLA"), the Superfund Amandments and Resuthorization Act of 1986, Pub. L
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No. 98-499 ("SARA"}, the Hszsrdous Materisis Transportstion Act, 48 U.5.C. Section 1801, ot saq.. the Rescurce Conservation snd
Recovery Act, 42 U.S.C, Section 6301, st seg., or other applicable state or Federal laws. rules, or regulations adopted pursuant to any of
the foregoing. The terms "hazardous waste™ and "hazardous substance” shall slso inciude, without fimitation, petroleum.and petreleum
by-products or any fraction thersof and asbestos. Grantor represents and warrants to Lender that: ) During the period of Grantor's
ownership of the Property, there has basn nc usa, generation, manufacture, storage, trestment, disposal, relsase of threatened rajessd ol
any hazardous waste or substance by any psrson on, under, about or from the Property; [b) Grantor has no knowledge of, or raason 10
beliave that there has been, axcept as praviously disclosed to and acknowladged by Lender in writing, (i} any use, goneratian,
manufacture, storags, trestment, dispossl, relesss, or threstoned relsass of any hazardous waste or substance on, under, about of from the
Proparty by any prior owners or occupants of the Property or  {il) any actual or threatanad litigation or claims of any kind by any parson
relating to such matters; and (c} Except as previously disclosed to and acknowledged by Lender in writing, li} neither Grantor nor any
tenant, contrector, agent or other suthorized user of the Property shall use, generate, manufacture, store, treat, disposs of, or ralesae any
hazardous waste or substance on, under, abaut or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable leceral, stats, and local laws. reguiations and ordinances, including without limitation those laws, regulations, and ordinances
describad abaove. Grantor authorizes Lender and its agents to enter upon the Property to make such inspactions and tests, at Grentor's
axpenss, as Lsnder may desm sppropriate to determine compliance of the Property with this saction of the Mortgage. Any nspections or
tasts mads by Lender shall be for Lender's purposes oniy and shall not be construad to creata any responsibility or liability on the pan of
Lender t0 Grantor or to any othar parson, The representations snd warranties contained herain are based on Grantor's due dihgance in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (s) releases snd waives any future claims
againat Lender for indemnity or contribution in the event Grantor becomes hable for cleanup or other costE undar any such laws, and (D
agrees to indamnify and hoid harmlass Lender against any and sl claims, losses, liabilities, damages, psnahies, and expenses which Lender
may diractly or indirectly sustain or sutter resuiting from a breach of this section of the Mortgaga or 83 a congequence Of any uss.
generation, manutacture, etorage, disposal, release or threatened reloass of a hazardous waste or substance on the propertes. The
provisions ol this saction of tha Mortgage, including the obligation 10 indernnify, shall survive the payment of tha Indebtedness and 1he
satisfaction and reconveyasnce of the lien of this Mortgege and shall not be atfected by Lender's acquisition of any interast in the Proparty.
whather by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, CONRGUCT Or Permit any nuisance Nor commit, permit, or suffer any stripping of or waste on oOr (O
tha Proparty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any athes
party the right to ramove, any timber, minerals (including oil and gasl, soil, gravel or rock products without the prior writtan consent of
Lendar.

Ramovsl of improvements. Grantor shall not demolish or remove any Improvements trom the Real Property wrihout the prior writtgn
congent of Lender. Aa a condition to the remaval of any Improvements, Lender may require Grantor to maka arrangements satisfactory 1o
Lende® to replace such Improvements with Improvements of st least equal vlue,

Lender's Right 1o Enter, Lerklar and its agents and represantatives may anter upon the Rasl Property at all reascnable times to atiend to
Lender's intereats and to inspect the Property for purposes of Grantor’s compliance with tha terms and conditions of this Mortgage.

Caompiliance with Govemmantal Requiremeants. Grantor shall pramptly comply with all laws, ordinances, and ragulations, now of hereatter
in stfect, of all governmantal suthorities applicsble to the use or oCCupancy of the Proparty. Gramtor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceading, including appropriate appesls, s0 long as Grantor has notiled
Lender in writing pricr to doing 80 and so long as, in Lender's sole apinion, Lendar’s interasts in the Property &re not jpopardized. Lender
may require Grantor to post adequate sacurity or & suraty bond, raasonably setisfactory to Lender, to protect Lender’s interest.

Duty to Proteat. Grantor agrses neither to abandon nor jeave unattendad the Proparty. Grentor shall do all other acts, in addition to thase
acta set forth above in this section, which from the character and use of the Property are raasonably necessery to protect and prasarve the
Fropearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately due and payable all sums secured by this Morigage upon
the sale or transier, without the Lender’s prior written consent, aof all or any part ot the Real Property. or any interest in the fes Propernty. A
"gala or transfar” maans the conveyance of Real Proparty or sny right, title or interest therein; whathar legal, beneficial or aqurtable; whether
voluntary or involuntary, whathar by outright sale, dasd, installment sale contract, land contract, contract for deed, lsasehold intereat with a
term greater than three {3) years, lesse-aption contract, or by sals, sasignment, or transter of any beneficisl nterest in or 1o any jand trus!
holding title 1o the Real Property, or by any other method of conveyance of Real Proparty interest. |f any Grantor is 8 corporation, partnershup or
limited lisbility company, tranafer siso includas any changs in ownership of more than twenty-five parcent {25 %1 of the voting s10CK, parinesship
intarests of imited liability company intersais, 8s the cass may ha, of Grantor. Howaver, this option shall not be axercised by Lander o such
pxercies s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes snd liens on the Property ara 8 part of thia Mortgage.

Paymeant. Grantor shall pay when due {and in all events prior 10 delinguency} ail taxas, payroll taxes, spoacial taxes, aesessmentsd, wales
charges and sewsr service charges levied against or on account af the Proparty, and shsll pay when due all claims for wark dore an or for
services rendarad or material turnished to the Property. Grantor shall maintain the Proparty fres of all iens having pnofity ovar or agqual tc
the interest of Lender under this Mortgagse, except for the hen of taxas and assessments not dua, except for the Existing Indebiedness
rafarrad 10 below, and except as otharwise provided in the folliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good farth disputa over the
obligation 1o pay, 8o long as Lerxier’'s interest in tha Property is not jeopardized. If & lien arises or is filed as s result of nonpayment.
Grantor shall within fitteen {15} days after the lian arises or, it a lien in filed, within fiftean {15) days after Grantor has notice ol 1tha hlirng.
sacure the discharge of the lien, or if raquestad by Lender, deposit with Lender cash or a sufficient corparate surety bond or ather sacurity
satisfactory to Lender in an amount sufficient to discharge the lien plus any coste and attorneys’ less or other charges that could stcrue as
a result of a foraciosure or sale under the lien. In any contest, Grantor shall detend iteelf and Lender and ahall satisfy any adverse judgment
betora anforcement against the Property. Grantor shall name Lender as an additional obliges under any surety band turnished n the
contast proceadings.

Evidence of Payment. Grantor shall upon demand furnish 10 Landsr satisfactory evidence of payment of the taxes or assessmaents and shall
authorize tha sppropriate governmantal official 1o deliver to Lender at any time & written statament of the taxes and assessments against
the Propenty.

Notice of Construction. Grantor shall notify Lender at lesst tifteen (1 6] days before any work is commenced. any services ara turmshed, or
any rnaterials are supplied to the Property, if any mechanic’s lien, materiaiman’s lien, of othar lisn could ba ssserted on account ol the
Work, services, or materials. Gramor will upon request of Lendar furnish to Lender advance assurancas satisfactory to Lender that Grentor
can and will pay tha cost of such improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions relsting to inauring the Property are a part of this Mortgegs.

Maintenance of Insuranes. Grantor shall procure and maintain policies of fire insurance with standard axtanded coverage andorsemeants on
a raplacemant basis for tha full insurable vaiue covering all improvements on the Real Property in &n amoumt sufficiant 10 Bvoid apphcation
of any coinsurance clause, and with a standard mortgagee clasuse in favor of Lender. Policies shall ba written by such insurance CoOMpAanias
and in such form as may be ressonebly acceptable 1o Lender. Grantor shall dedivar to Lendier certificates of coverage from sach insures
cantaining a atipulstion that coverage will not be cancelied of diminiahed without & minimum of tan (10} days’ pnor writtan potice 1o Lender
and not containing any disclaimer of the inaurer's liability for fmilure to give such notice. Each insurance policy also shall inCiude an
andorsemaent providing that coverage in favor of Lander will not be impaired in any way by any act, amission or default of Grantor or any
othar parson. Should ths Resl Property at any time beacome located in'sn area designated by the Director ot the Federal Emergency
Management Agency as s special flood hazard area, Grantor agreas 1o obtain and maintain Federal Flood ingurance for tha full unpaswd
principal balance of the loen, up to the maximum policy limits set under the National Flood Insurance Program, or as otharwas required by
Landar, and to maintain such insurance for the term of the losn.

Application of Procesds. Grantor shall promptly notity Lender ot any loss or damage to the Property. Lender may make proot of 10ss
Grantor talls to do so within fifteen {18) days of tha casualty. Whather or not Lender's sacurity ia impaired, Lender may, 8t /3 alection,
apply the proceads to the reduction of the Indsbtedness, payment of any Hen atfecting the Property, or the restoration and repgir ol the
Praoperty. |f Lender alects to apply the proceeds to restoration and repair, Grantor shall rapawr or replace the damagad oOf dastroved
Improvamenta in a manner satisteciory to Lander. Lander shall, upon satisfactory proot of such axpenditure, pay or /eimbLise Grantor from
the proceeds for the reasonable cost of repair or reatoration if Grantor is not in default under this Mortgage. Any procesds which have not
bean disbursed within 180 days after their receipt and which Lender hes not committed 10 the repair or restoration of the Property shall be
used first to pay any amount owing to Lender undar this Mortgage, then to pay accrued interest, and the ramainder, if any, shali be appied
to the principal balance of the Indebtedness. If Lender holds any proceads after paymant in full of the Indabtedneas, such procasds shall ba
paid 1o Grantor.

Unaxpired Insurance ot Sale. Any unaxpired insurance shal inure to the banefit of, and pass to, the purchaser ot the Proparty covered by
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Complance with Existing indebisiness. Dmhgﬂﬂpﬂhdinm.nrmmmmbnhwilinnﬂiﬂ. compliance with
the insurence provisions contained in the instrument evidancing such Existing Indeinedness shall constitute complisnce withrthe insursnce
provisions under this Mortgege, to the extsnt compliance with the terms of this Morigage would conaetitute a duplication of insurance

requirement. | any proceeds from the insursnce become paysbla on loss, the provisions in this Mortgage for division of proceads shall
mnmmtmwhnuiﬂumomﬁnﬂmlﬂitﬂmmﬂlmmm.

EXPENDITURES BY LENDER. I Grantor fails 1o comply with any provision of this Morigage, including any obligation 1o mainten Exirting
Indebitadnaess in good wtanding s requived below, or If any action or proceading is commenced that would materially attect Lender’s interests in
the Proparty, Lender on Gramor's behalf may, but shall not be requined 10, take sny action that Lender desms sppropriate. Any amount thn
Lender axpends in.ndol-nnwﬂlMinurntltthlrnlprcwldodfnrhﬂuMmemthndmincurmdmpﬂdh?LMtuﬂu
date of repeymant by Grantor. ANl such expenses, st Lender’s option, wik (s} ba payable on demand, (b} be sdded to the balance of the credt
line and be apportioned among snd be payabls with sny instaliment payments to become due during erther (i} the rerm of sny apphcable
insurance policy or {ii) the remaining term of the Cradit Agreement. or ic} be trested as 8 balloon payment which will ba due and paysbls n the
Credit Agreemant’s maturity. This Mortgage also will sacure payment of thess amounts. The rigints provided for in this paragraph shall be in
addition to any other rights or any remsdies to which Lender may be antitied on account of the default. Any such sction by Lendar shsll not be
conatrued as curing the detsult 3o ss to bar Lender from any remedy that it otherwiss would have had,

WARRANTY; DEFENSE OF TITLE. The following provigions ralsting to ownership of the Property are a part of this Morigage.

Tide. Grantor warrants that: (a} Grantor holds good snd marketsbie title of record to the Property in fas simple, frae and clear of il hens
and encumbrances other than those set forth in the Real Proparty description of In the Existing Indebtedness sectien Delow of 10 BNy trtle
insursnce policy, titie report, or final tithe opinion Issued in faver of, and accepted by, Lender in connection with this Morigage, and (b)
Grantor haa the full right, power, and authority to exscute and deliver this Morigage to Larder.

Defense of Title. Subject 10 the sxception in the paragraph above, Grantar warrants and will forever defend the title to the Property sganst
the lawtul claims of all persons. In the svent sny action or proceeding is commaenced that questions Grantor’s title or the nterest of Lander
under this Morigsge, Granmtor shall defand the action at Grantor’'s axpenas. Grantor may be the nominal party in such procesding, but
Lender shall be sntitied to particlpate in the proceeding and to be rapresarmed in the procesding by counsel of Lander's own choswe, and
Gramtos will defiver, or cause to be delivered, to Lander such inatruments as Lender may request from time to time to perrmit such
participation,

Comnpllance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complies with all scisting apphcable laws,
ordinances, and regulationa of governmental authorities.

EXISTING INDENTEDNESS. The followlng provisions concerning existing indebtednass (the "Existing Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage sacuring the Indebtedness may be sacondary and infarior to sn axisting lien. Grentor axpiessly
covensnts and agress to pay, or see to the payment of, the Existing Indebtednasa and t0 prevent any default on such indebtednass, any
default under the instruments evidancing such indabtedness, or any defeult under any security documents for such indabtedness.

Mo Modification. Gramor ahall not enter into any agreement with the holder of sny mortgage, desd of trust, or other secunty agrasment
which has priority over this Mortgage by which that agreement is modified, amended, sxtended, of renewsd without the pros wrtten
consant of Lender. Geantor shall naither request nor accept any future advences under any such security agreament without the prios
vwritten conssnt of Landes.

CONDEMNATION. The following provisions ralsting to condemnation of tha Property ars & part of this Mortgags.

Application of Net Procesds. (f all or sny part of the Property is condemned by aminent domain procesdings or by any procesding of
purchase in lisu of condemnation, Lender may at it election require that sl or any portion of the net proceeds of the awasrd be appliad 1o
the Indabtedness of the rapair or restoration of the Proparty. The net proceeds of the awerd shat mean the award after psyment of all
reasonsble costa, expenses, and srtomaeys’ feas incurred by Lender in connection with the condemnation.

Proceadings. |f any procesding in condemnation is filed, Grantor shall promptly notity Lender in writing. and Grantar shall promptly take
such steps a3 may be necessary to defend the action and ocbtain the award. Gramor may be the nominsl party in such procsading, but
Lander shali be entitied to participate In the proceeding and to be representad in the proceading by counssl of its awn choice, and Gramor
will deliver or cause 1o be dslivered to Lender such instruments as may be requested by it from time to time 1o parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIEE. The following provisions relating 1o governmental taxes,
fees snd charges ars a part of this Mortgaga:

Current Taxes. Fees and Charges. Upon regueat by Lendar, Grantor shall execute such documants i addition to this Mortgage and taks
whatavar other action is requested by Lender to parfect and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender tor
alt taxes, ns described below, together with all sxpanaes incurred in recording, perfecting or continuing this Morigage, inchuding without
Bmitation all taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following ahall constitute taxes 10 which this ssction applies: {a) a apecific tax upon this type of Mortgags or upon all or any
part of the Indebtednaas secured by this Morntgage; (b} a specific tax on Grantoer which Gremor is autharized or required to deduct from
paymants on the Indebtedness secured by this type of Mortgage, (c) a tax on this type of Mortgage chargeable agairat the Lendar or the
holder of the Cradit Agresmaent; and {(d} a spacific tax on all or any portion ot tha indebtedness or on paymenis of principal and interest
made by Grantor,

Subsaquent Taxes. [f any tax to which this section applies is enacted subseguent to the date of this Mortgage, this avent shal have the
sarme sffect as an Event of Detault (as defined below), and Lender may exercise any or sl of its availsble remadies for an Event aof Dafault
as provided balow uniess Grantor either (s} pays the tax before it becomes delinquent, or b} contasts the tax ss prowvided above n the
Taxes and Liens sectlon and deposits with Lender cath or a sufficient cormporats surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreermnent ara a parn ol
this Mortgags.

Secuwrity Agreement. This instrumaent shall constitute a security agreemant to the sxtent any of the Property constitutes fixtures or other
personal property, and Lender shall have el of the rights of a secured party under the Uniform Commercial Code as amandad trom time 10
time.

Security Intevest. Upon request by Lender, Grantor shall execute financing statements arnwd take whatever other action is requested by
Landar to perfsct and continue Lander’'s security intarest in the Rents and Personal Property. in sddition to recording this Mortgags in the
raa! property records, Lender may, at any time and without further authorizetion from Gramor, file executsd counterparts, copies oOf
reproductions of this Mortgage as a financing statemert. Grantor shall reimburse Lender for ak expenses incurred in perfecting or
continuing this sacurity interest. Upon dafault, Grantor shall asssmble the Personal Property in & mannar and at a plece reasonsbly
conveniant ta Gramtor and Lender and make it available to Lander within thres (3) days after receipt of written damand from Lender.

Addresses. The mailing addressas of Gramor (debtor} and Lender (secured party), from which information concerning tha sscurity INterast
granted by this Mortgage may be obtained (esch as regquired by the Unitorm Commercial Code), are as stated on the first page of this

Mortgags.

FURTHER ABBURANCES: ATTORNEY-IN-FACT. The following provisiona relating to further assurances and attorney-in-1act are & part of ths
Mortgage. '

Further Assuences. At any tims, and from time to time, upon request of Lender, Grantor will make, axecute and deliver, or will causa to
he made, executed or delivered, to Lender or to Lander’s designea, and when requested by Lander, cause 10 be filed, recorded, rafiled. or
rerecorcded, as the case may be, st such times and in auch offices and places as Lender may deem aporopriata, any and all such maongages.
deads of truat. securlty desds, sscurity agresments, financing ststements, continuation statements, instruments of furthar asgurance.
cartificatas. and othar documants as may, in the sole opinion of Lender, be nECessary or desirable In order 1o stfeciuste, compiate, pariect.
continue, or presarve {al the obligations of Grantor under the Credit Agresment, this Mortgage, and the Related Docurmants, and () The
liens and security intsrests crested by this Mortgaps on the Property, whether now awnad or hereafter acquired by Grantor. Unlsss
probibited by law or agreed to the comrary by Lender in wrliting, Gramor shall reembursa Landar for all costs and axpenses incurred In
connection with the mattera refesred to in this paragraph.

Attorney-in-Fact, |t Grartor falls 10 do any of the things referrad to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrsvocably appoints Lender as Grantor's attorney-in-tact for the
purpose of making, sxecuting, dellvering, filing, recording, and doing all othar things as may bs necessary or desirable, in Lender's sole
opinion, 1o accomplish the matters referrad to in tha praceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indsbtadneas, including without limitation all advances secured by this Mortgage, when due.
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terminates the cradit line sccount by notitying Lender as provided in the Credit Agreament. snd otharwise performa all the boligations imposed
ppon Grantor under this Mortgage, Lender shail executs and deliver to Grantor a suitable satisfaction of this Mortgape and Sultsbie PIRTMMeNts
of termination of any financing statement on file svidencing Lender’s security interest in the Rents and the Personsl Property. - Guaor will pay,
It permittad by applicable law, sny ressonable termination fae as detsrmined by Lender from time to time. ‘

DEFAULT. Each of the following, et the option of Lender, shalt constitute an event of detautt {("Evert of Dafsutt™) under this Mortgege: (&)
Grantor commits fraud or makes & matarial misrsprasentation at any time in connection with the cradit ine account. This can include, for
sxampie, 3 false stetement about Grantor's incoms, sesets, liabilities, or any other sapects of Gramor's tinancial condition. (b} Grentor doss not
mest the repaymant terms of the credit line sccount. (c) Grantor's sction of inaction sdversely sffects the coliataral for the credit ine account
or Lender's rights in the colisteral. This can include, for example, fallure 1o maintain required insurance, wasts or destructive uss of the
dwalling, failure 10 pay taxss, dasth of all persons liable on the account, wanafer of title or ssle of the dwelling, creation of a lien on the dwelling
without Lander’s permission, foreclosure by the holder of another lien, or the use of funds or tha dwelling for prohibited purposas.

" RIAHTS AND REMEDIES ON DEFAULT. Upon the occurmence of any Event of Defsult and at any time thersafier, Lender, at its option, may

axercise any one or mors of the following rights and remediss, in addition to any other rights or ramadies provided by law:

Acoslersts incdebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the antire Indabtedness immediately
due and payable, including any prepayment penatty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of tha Psraonal Proparty, Lender ahal have all tha rights srx] remedes of 3 sacured party
under the Unitorm Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents, including
amouhts past dus and unpeid, and spply the net proceeds, over and above Lends!’'s costs, against the Indebtedness. in turtherance of this
right, Landsr may require any tenant or other user of the Proparty 10 make paymaents of rem or use fess directly to Lender. !f the Rams ore
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact 10 sndores iNstruments received 1n payment
thareo! in the name of Granmor and tc nagotiate the same and coliect the proceeds. Payments by tenants or other users to Lendes in
rasponss 1o Lendsr's demand shail satisfy the obligatons for which the paymants are made, whethar or not ANy DFODeT grounds for the
demand existed. Lender may axerciss its rights under this subparagraph either in person, by agent, or through 8 recaiver.

Appoim Reocsiver. Lender ahall have the right to have a receiver appointsd 10 taks possession of sl or any part of the Property, wrth the
powser 10 protect and preserve the Property, to operate the Property preceding foreciosurs or ssie, snd to coflect the Rents from the
Proparty and epply the proceseds, over and above the cost of the recoivership, agasinst the indebtedness. The receiver may serve wrthout
bong {f permitted by law. Lender’s right to the appointment of a receiver shall axist whether or not the spparent value ot the Property
axceeds the Inclebtedness by » substantial amount. Employment by Lender shail not disqualify & person from serving ss a receiver,

Judiciel Foreclosurs. Lender may obtain a judicial decree forecliosing Grantor’s interest in gl or any part of the Prapanty.

Nonjudiciel Bale. Lender ahall be authorized 1o taks possession ot the Property and, with o without taking such posseason, after gnnng
notice of the time, place and terms of sale, together with a deascription of the Proparty 1o be sold, by publicaticn once a week for three {3
successive Weesks in $0Me Newepeper publshed in the county of counties in which the Real Property 10 be sold is located, to sell tha
Property (or such part or psrts thareo! s Lender may from time to time sleat to ssl) in front of the front or main door of the courthouse of
the courty in which tha Property to be sold, or a substential and material part thereo!, in loceted, at public outcry, to the highest bidder for
cash. §f there is feal Property to be sold under this Mortgege in more than one county. publication shall be made in all counties where the
Raal Property to be sold is located. i no newspaper is published in any county in which any Real Property to be soid is located. the notice
shall ba published in & newspaper published in an adjoining county tor thres (3) successive weeks. The sale shsll be heid between the
nours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exercise of the power of sale under this Mortgage. Lender may nd At
any saie had under the terms of this Mortgage and may purchass the Property if the highest bidder tharefora. Grantor hecaby Waives any
and slt rights to have the Property marshalied. In exarcising its rights and remedies, Lender shall ba frae to sel all or any part af the
Property together or separstely, in ong sale of by Separats sses.

Deficlency Judgment, |f permitted by appiicable law, Lender may obtain a judgment for sy deficiency remaining in the Indebtedness dua
1o Lendsr afiar spplication of sl smounts received from the exsrcige of the rights provided in this section.

Tansncy at Sutferanos. If Gramor remaing in poassssion of the Property atter the Property is sold as provided sbove or Lender otherwiso
bacomes entitisd to possession of the Property upon default of Grantor, Grantor shall bacoms & tanant at sufferance of Lender or the
purchaser of the Propsrty and shall, st Lendsr’s option, either (s} pay & ressonable rents! for the use of the Property. or (bl vacate the
Proparty immedistsly upon ths demand of Lender.

Cther Remediss. Lender shall have sl other rights and remedies provided in this Mortgage or tha Cradit Agreament or available at isw o7 In
squity.

Sele of the Property. To tha sxtent permittad by appliceble law, Grantor hereby waives any and ail right 1o have tha propesTy marsheiied.
In exarcising its rights and remedisa, Lender shaill be free 1o soll all or any part of the Property togather of saparately, in one sale or by
soparate sales, Lender shall be entitled to bid st any public sals on all or any portion of the Property.

Notica of Sale. Lander ahali give Grantor ressonable notice of tha time and piace of any public sale of the Personal Property or of the umae
attar which any privete sale or other intended disposition of the Personal Property is to ba made. Reasonable notice shall mean notice
given st laast ten (10} daya bafore the time of tha sale or disposition.

Waiver: Elaction of Remedias. A waiver by any pany of & breach of a provision of this Mortgags shall not constitute a waiver of ar
prejudice the party’s rights otherwise to demand sirict comphiance with that provigion or any other provision. Elaction by Lander 10 pursus
any remedy shall not exchude pursuit of any other remaedy, and an slection to make sxpenditures or take action to parform an obligation of
Grantor undsr this Mortgage after failure of Grantor to parform shall not atiect Lander's right to declere a default and exerciss its ramadias
undar this Martgage.

Attorneys’ Fees; Expanees. |f Lander institutes any suit of action 1o enforce any of the terms of this Morigage. Lender shatl be entriled to
recover such sum as the court may sdiudge reasonabla as sttorneys’ fees at trial and on any sppest. Whethar or not any court action s
involved, sil ressonable expensas incurred by Lender that in Lander’'s opinion are necessary at any timeé for the protsction of s iNterest of
the anforcement of s rights shal become s part of thw indebtedness paysbie on demand and shall bear inarest from the date ot
expanditure until repaid at the rate provided for in the Credit Agreamant. Expanses covered by this paragreph includa, without hmrtaton,
howevear subject 1o any limita under applicabla law, Landar's attorneays’ fees and Lander's legal sxpenses whethar or not these 18 8 lawsuit,
including attorneys’ fees for bankruptcy proceedings (including efforts to modify or vecate sny sutomatic stay or injunction), appaais and
any anticlpated post-jJudgmam coliection sarvices, the cost of sesrching records, obtaining title repons lincluding foreclosure reportsl.
surveyors' reports, and appraisal fees, and title insurance, 10 the extant parmitted by applicable law. Grantor also will pay any court COATs.
«n addition to all other sums provided by law. Grantor sgrees to pay attorneys’ fees to Lender in connection with closing, amanding or
moditying the loan. In addition, if this Mortgage is subject to Section 5-19-10, Code of Alabama 1975, as ameanded, any attorneys’ fees
orovided for in this Mortgage shall not exceed 15% of the unpaid debt shtar defeult and referral 10 an attorngy who 18 not a selaned
amplocyes of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall bs in writing, may be sent by telafacsimile {unless otharwise required by law), and shall be eHactive whan
actually delivered, or when deposited with a nationally recognized overnight courer, or, it mehed, shall ba deamaed aftective when deposited i
the United States mail first class, certified or registered maH, postage prepaid, directed to the sddressss shown naar the begmining of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, spacitying
that the purposa of the notice Is 1o change the party’'s address. All copies of notices of foraclosure from the holder of any han which has
priofity over this Mortgage shail be sent to Lender's address, as shown nesr the beaginning of this Morngaga. For notice purposes, Gramos
agraas to keep Lender intormed at sll imes of Grantor’s current addrass,

MISCELLANEOUS PROVISIONS. The following miscsllanecus provisions are s part of this Mortgsge:

Amendments. This Mortgsge, together with any Related Documents. constitutes tha antire understanding arwd agreement of the parues as
to the mattars set torth in this Mortgage. No alteration of or amendment 1o thia Mortgage shal be affective unless grven in writing ardd
signad by the party or parties sought to be charged or bound by the alteration or amendmeant.

Applicable Law. mwmmmmwmmwmmmmmﬂm. This Mortgege shall be
MhﬂWthﬂthhnﬂhﬂmdm.

Caption Headings. Caption hesdings in this Mortgege are for convenience purposss only and area not 1o be vsed to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the intarast or satate created by this Morigage with any other intorest or astate in the Property a1 sny
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tima hald by or for tha banefit of Lendar in any capacity. without the writtan consent of Lender.

Severability. If a court of competent jurisdiction finds any provigion of this Mortgage to ba invalid or unenforceabls as to any pergon or
circumatance, such finding shall not rander that provision invalid or unenforceable as 10 any othar parsans or circumstand®s. - H feasible,
any such offending provision shail bs desmad to be modified to be within tha limits of anforceshility or validity, however, it the oftending
provision cannot be so modified, it shall bs gtricken and all other provigiona of this Mortgage in all other respects shall remain vaid and
anforceable.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transter of Grantor’s interest, this Martgage shall be hinding
upon and inure 1o the banafit of the parties, their successors and assigns. |f ewnership of the Property bacomes vested 1n 8 persoh othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succassors with referance 1o this Mortgage and the Indebtedness
by way of forbsarance or sxtansion without relaasing Grantar trom the obligations of this Mortgage or liability under 1he Indebtedness.

Time s of the Essence. Time is of the asasnce in tha performance of thia Mortgage.

Waiver of Homestesd Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of tha State
of Alabama as to all Indebtedness sacurad by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Reisted Documanta
unless such waiver I8 in writing and signed by Lender. No delay or omiasion on the part of Lender in exercising any right shall operats as a
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute a waivar of or prqudice
the party's right otherwisa to demand strict compliance with that provision or any other provision. No prior waiver by Landers, nor any
course of desling between Lender and Grantor, shall zonstitute a weiver of any of Lander’a rights or any of Gramtor’s obiigations as to any
future transactions. Whenever consant by Lender is required in this Mortgage, the granting of such consent by Lender in any inatance shall
not constitute continuing consent 10 aubseguent instances where such consent is required.

ARBITRATION. Any controversy, clalm, dispute or issue related to or arlsing from (A) the interpretation, negotiation, exscution, assignmant,
administration, repayment, modification, or extaension of this documant or the loan {B} any charga or cost incurrad under this documsnt or tha
loan (C) the collection of any amounta due undar this documemt or any assignment thareof (D) any sllaged tort related to or arising out of this
document or tha loan or {E) any breach of any provision of this document, shall be settied by arbitration In accordance with the Commarcial
Arbitration RAules of the American Arbltration Association {tha "AAA Rules®). Any disagreement as to whether a partigular dispute or claim 15
subjact to arbitration undar this paragraph shall bs decided by arbitration in accordance with tha provisions of this paragraph. Commancement
of Iitigation by any persan entitled to demand arbitration under this paragraph shall not waive any right that parson has to damand arbitration
with raspect to any counterzisim or othar claim that may be mads against that person, whether in, relating to, or arising out aof such litigstion, or
otherwisa.* The Expedited Procedures of the AAA Rules shall apply in any dispute where the aggregate of all clsimg and tha aggragate of ail
cauntercisime aach 8 in an amount less than 360,000, Judgement upon any award rendared by any arbitrator in any guch arbitration may be
entored in any Court having jurigdiction theraof. Any damand for arbitration under this documaent shall ba mads no ister than the date when any
judicial action upon the same matter would be barred under any applicable statue of limitations. Any dispute as t¢ whaether the atatue of
Wrmitations bars the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. Tha locale of
any arbitration proceedings under thiz document shall ba in the county whera tha documant was sxecutad or such other location as is mutuatty
acceptable to all partias. This documaent evidencss a "transaction involving commaerce”™ under the Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED,

Notwithstanding the preceding paragraph or the sxarciss of arbitration righta under this document, each party may (1} foreclose
against any real or personal property coliaters] by the exarcisa of the power of sals under any applicable morigage, dead of Trust or d8cufity
agreemeant or under applicable law; (2) exarcise any self help ramedies such az set off or rapossession; or (3) obtain provisional or sncillary
remedies such as replevin, injunctive relief, attachment, or appointment of a raceiver from a court having junisdiction, bafore, duning or after the
pandency of any arbitration groceedings. This arbitration prowvision ahall not be imterpreted to require that any such remedies be stayed, abated
or otharwise suspandad pending any arbitration or request for arbitration. Tha exercise of 8 remady shall not weive the right of either pary to
resort to arbitration.

DEFENSE COSTS. In addition to the costs and expenzen | have agread to pay above, | will pay all costs and expensss incurred by Lander ana:ng
out of or relating to any steps or actions Lender takes to defend any unsuccesstul clsim, allsgetion or counterclaim | may make agamnst Lander.
Such costs and expenses shall includes, without limitation, attorneys’ fees and costs.

TERM OF CREDIT AGREEMENT. Unlets sooner terminated according to tha provisions thersof, the Cradit Agraeament shall termminate ankd expire
20 years from the date of this Mortgags.

GRANTOR ACKNOWLEDOES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGQREES TO ITS TERMS.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRHACT BEFCRE YOU SKAN IT.

This Mortgage preparad by:

Nermae: QIANA SMITH
Addreas: P.O. Box 830721
Chty, State, ZIP: Binmingham, AL 35283

INDIVIDUAL ACKNOWLEDGMENT
STATE OF («’.MW—" )

] 83
COUNTY GFWWV‘ B

|, tha undersignad authority, a Notary Public in and for said county In said stata, hereby certify that RON M. GATHINGS, whose name i signed
to the foregoing instrument, and who is known to ma, acknowledged before me on this day that, being informed of the contents ol smd
Mortgage, he or she axscuted tha same voluntarily on the day the same bears date.

Glven undar my hand and official ssal this / é; day of M . 1_5_l__ y

AT LARGE- M%’) R
NOTARY PUBLIC STATE OF ALARAMA 199, ry Public

Nv COMMISSION EXPIRES: Aeg. 10 0,
My commission expiremoNDED THRU WOTARY PUBLIC UNDER

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or revolving Indsbiedness with residential real proparty or interests; therefore, under Section 40-22-2(1),
Code of Alsbama 1975, as amended, the mortgage fiing privilege tax on this Mortgage should not excaed §.16 for sach $#100 (or fraction
thersof) of the credit imit of $47,000.00 provided for herein, which s the maximum principal indetrtedness to be sscured by this Morigege st
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