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THIS INSTRUMENT PREPARED BY (Name) DARLENE SHELBY, An Bmployesa of Compass Bank
(Address) 701 South 32nd Street, Birminghm, Al 3523L

'

STATE OF ALABAMA )

COUNTY OF SHELBY | EQUITY LINE OF CREDIT MORTGAGE
|
N | i es EBHBLW’ _
NOGTICE: This is a Future Advance Mortgage which secures an opan-end cfmmnn which contains provisions sflowing 1of changes in the Annual
Parcantage Rate applicable to the balance owed under the Account. Incrasses in the Annuai Percentage Rate may result in higher missmum

monthly payments and increased finance charges. Decreases in the Annual Percentage Rate may r @ minimum: monthly payments and
lower finance charges. we ' o4i ,ﬁ';iagémw hiy

' D
WORDS OFTEN UBED IN THIS DOCUMENT 09140 AM CERT IF1E

)3
(A) "Mortgege.” This document, which is doted __Januazy 13, 19855 ﬂl! .chtha "Mortgage.”
(8] "Borrowar.” RTCOHARD I NORTOE AR T P LYTE : Y M B 3.
(C) "Lender.” Compass Bank will ba callad "Lender.” Lender is 8 corporation or asaocciation which was formadd

ang which axis18 under the [aws of the State of Alabams or the Uinited States.

Lender’s address ésmum%qu_mu _
(D) "Agresmant.” The "Compass Equity Line o) Credit ﬂwml“ Disclosure Stetement™ signed Dy Borrower and dated B0 11,

1999 , a8 it may be amended, wilt be calied the "Agreement.”. The Agreament sstablishes an open-and cregit plan thareinaiter called
the "Account”™) which parmits Borrower to barrow and repay, and rabarrow and rapay, amounts rom Lender up 10 & maximum phincipal

at any one time outstanding not axceeding the cradit imitof ¢ 40, 000,00 . All methods of obtaimng credit are collactivaly
refarred to as "Advancea”.

{E] "Maturity Date.” Unlasyg terrminated sconer in accordance with the terms of the Agreement, Lander's obligations to make Advances unde:
the Agreemant will tarminate twenty (20Q) years lrom the date ol the Agreamant. Tha Agreemeant permits the Borrower 10 repay any
balance outstending at the time of tarmination of the Agreement by continuing to make minimum monthly payrments n accordanca with
thqdﬂ;grﬂ:'nant. This Mortgage shelt remain vahd atter the Maturity Date until all sums owing under the Agreasmant and tha Mortgage ar
PaG 1N kAl

{FI "Proparty.” Tha property that is dascribed balow in the section titled "Description Of The Proparty™ will be called the "Property .

INTEAREST RATE ADJUSTMENTS

The Manthly Periodic Rate applicable to your Account will ba the prime rate as published in the Wall Street Journal’'s "Money Ratas”™ tablo
("Index Rate") in aftact on the last business day of the pravicus calendar month plus _ 0. 0000  percantage points {tha "Annual Parcsntags
Rate”} divided by 12. If multiple rates are quoted in the table, than the highast rate will be conaiderad tha Index Rata. The Monthly Pedodic
Rate on the date of this Mortgags is 0.6458 9% and the Annual Percentage Rate shall be T.7500 % The Monthly Penodn:
Rate and the Annual Parcentage Rate rmay vary from billing cycle to billing cycle based on increases ard decresses in the Index Rate  The
Annual Parcentage Rata corresponding to tha Monthiy Paricdic Rate doea not include costs other than intarest. The Annual Percantaga Rate
applicable te your Account will increase if the Index Rate in affect on the last business day of the calendar month increases Iram one month to
the next. An increase wilt take effect in tha curremt billing cycle and may result in a highar finance charge and a higher munimum payment
amount. The maximum Annual Percentage Rate applicabia to the Account shall be 18.0000 % and the mwmimum Annual Parcentage
Rate shall ba 7.0000 %

PAYMENT ADJUSTMENTS
The Agraamant provides for 8 minimum monthly payment which will be no leas than the amount of interaat calculated lor the paat manth.

. FUTURE ADVANCEMENTS

The Account is an open-and cradit pian which obligates Lender to make Advances up tc the cradnt limit sat tarth abowe. | agres that this
Martgage will ramain in effect a3 long as any amounts are cutstanding on the Account, or the Lander has any obhigation 10 make Advance
undar the Agresment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lendoar. This means that, by signing this Mortgage, | am giving Lender tha rnights that { have
tha Property subjac to the tarma of this Mortgaga. The Landar also has thosa rights that the law gives to lendars who hold mortgages on real
property. | am giving Lander thase rights to protact Lender {rom possible logsas that might result if ) fail 1o:
(A) Pay all amounts that | owe Lender under the Agreemant, or other evidence of indebledness ansing owt of the Agreement or AcCount,
I8} Fay, with interesat, any amounts that Lender spends under this Mortgage to protact the Property or Lender’s rights 0 the Property: and
IC) Kesp all of my onther promises and agresmsnts undes this Mortgage and under the Agieamant.
It | koop the promises and agréaaments listed in (A} through (C) above and Lendes's obligation to make Advances undar tha Agreement hae.
terminatad, this Mortgage and the transter of my rights in the Proparty will become void and wib end. This Mortgage secures only the
promiges and agreements fisled in {A) through (C) above even thaugh | may have othar agrasmants with Lander.

~ LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Dafault (as definad balow) occurs, Lander may terminate the Account and require that | pay tmmadiately the entire amount than
rarmaimag unpaid under the ageement and undes this Mortgage. Lender may take these actions without making any further demamd for
payment. This raguiremant will be calied "Immediate Payment In Full™.

At tho option ot Lender, the occurranca of any of the following events shall constitute an "Event of Default™:

{A) Fatlure by yvou 1o mast the repaymant terms of the Agreement;

{Bi Fraud or material migrepresentation by you in connection with the Agcount, appbcation for the Agecount or any financial informatiusn
raquosted vnder Section 16 of the Agreement; or

(C} Any action or lailure to act by vou which adversely effects Lender's security for the Account or any right of Lender in such securnify
including, without limitation, the lailure by you to maintain ingurance on the Propgrty as required by thus Mortgage, of tha voluniary or
involuntary aala or transier of all or part of \the Property. Transfer of the Property caused by your death or condamnation shall
canstitute involuntary transfer under this Martgage.

If 1 fail to make Immadiate Paymant In Full, Lendar may asll the Property at a public suction. Tha public suction will be halgd at tha front or
main door of tha courthouse in the county whare the Property is focated. The Lender or its personal represantative (the "auctionear”™ | may jel
the Property in lots or parcels or as one unit as it saes fit at this public suction. The Proparty will ba s0ld to the higheast bidder at the pubiy
auction. The Lander may bid et tha public auction, and if the Lender iz tha higheat bidder, the Property will ba purchased for credit agmnat the:
balance due from Burrower.

Notice of tha time, place and tarme of sale witl ba given by publishing the notice with a description of the Property once a week {or threa {3
succesaive waeks in & newapaper published in the county or counties in which the Proparty is located. The Lender or auctioneer shall have
the power and suthority to convey by deed or other instrument a'i of my nghts in the Praperty to tha buyer {who may be the Landar} at the
pubhg auctlion, and use the money recaived to pay the following amounts:

i1} all axpenses of the sale, including advertising and selling costs and attorney’s and aucthoneer’s tees;

(2} all amounts that | owe Lendar undar the Agreement and under this Mortgage; and

(31 any surplua, that amount ramaining afer paying (1] and (2], will be paid to tha Barrower or as may be requirad by law.
If tha money raceivad from the public sale does not pay all of the expenses and amounts | owe Lender uynder the Agreement and thi
Mortgage, | will promptiy pay sll amounta remaining due after the sale, plus interest at tha rata stated 0 the Agreement,

DESCRIPTION OF THE PROPERTY
The Proparty is described in (Al through |J) below:

(Al The property which is locsted at 5028 CASTLE ROCK DRIVE BIRMINGHAM, AL. 35242
ADDRESS

This property is in _SEELBY County in the State of _Alabamn . It has the tollowing legal description

LOT 26A, ACCORDING TO A RESURVEY OF LOTS 25, 26, 27, AND 28 GREYSBTONE, FIRST SECTOR, FHASE
VIII, AS RECORDED IN MAP BOOK 20, PAGES4 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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[If tha properly is a condominium, the following must be compieted:] This property 18 part of a condominium pProject known as

NA icalled tha "Condorminium Project”). This proparty includes my unit ur_i_d all af my

rights in the cemmon eternants of the Condominium Project: - s

*

{B} Al buiidings and other improvements that are iocstad on the property described in paragraph (A) of thia saction;

{C} Al rights in athar property that | have as owner of the proparty dascribed in paragraph {A) of this secticn. These rnghts aro known as
"apsements, rights and appurtsnances attached to the property”;

(D} All rens or royaltiss from the proparty described in paragraphs (A} and iB) of this aectian;

(B} AN mineral, o)l and gae rights and profits, water rights and water stock that are part of the property dascribed in paragraph {A} of This sacnonr.

{F} Al rights that | hava in the land which liss in the atreets or roads In front of, or next to, the property described in paragraph [A} of ths

saction;

1G) All fixtures that are now or in the future will be on the praperty described in paragraphs A} and (Bl of this section, and all ropiscemants of
and sdditions to those fixtures, axcept for thoaas fixturee, reptacements or additions that under the law &f@ “coniumar goods”™ and that |
scquire more than twanty (20] days after the date of the Agreement;

H) AH of the rights and propaerty dascribad in paragraphs (A} through (F) of this section that | acgquire in tha future.

() Al replacements of or additicns to the property describad in paragrapha (8] through (F) and paragraph {H) ot this sectron; and

[J} All judgments, awards and sattlements arlsing bacsuae the proparty deacribed in paragrepha A} through (0} of this neclion has been
condemnad or damaged in whaole or in part [inclhwding proceeds of insurancel, provided. howevar, that any sum recawvad by Lerdar aall e

applied 10 any amountg which ! owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY

| prormisa that except for the "exceptions” listad in the description of the Property: |A) | lawtuity own the Froperty, (Bl | have the nght 1t
mortgage, grant and convey the Property to Lendar, and (C) there ate no outstanding claims or charges against the Propariy.

| give a ganaral warranty of titta 10 Lender. This means that | will be tully responsible for any losses which Lander suflers because somaang ather
than mysalf has soma of the rights in the Property which | promigae that { have. | promiss that [ will defend my ownership of the Praperty agmrins:

any claims of such righte.

iéprnmraa and | agree with Lender as foliows:

1

e _h-'l-_

3

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will gromptly pay to Lender when due: all amounts advanced under the Agreemant; late charges and other charges as stated in tha Agroemon!
and any amounts expended by Lendar undar this Mortgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Uniens the law requires or Lendar choosss otherwise, Lendar will apply sach of my payments under tha Agreement and undar Parsgraph 1
above in tha following order and for the following purpcses:
iA} First to pay financa charges then due under the Agreamant; and
iRl Mext, 1o iate and othar charges, if any; and
(C] Mext, to Landar’'s costa and axpenses, if any, and
(D} Noxt, to pay any Advances made under the Agreament or paymants made under this Mortgage.

RORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay Bl taxas, asssasments, and any other charges and fines that may be imposed on the Property and that may be superor tn this
Mortgage. ! will also meke paymants due under my lease if | am a tenant on the Property and | will pay ground rents Lf anyl duo on the
Praparty. | will do this by making payments, when they are due, directly to the persong antitled to them. [in this Morgagae, the word "person
maans any person, organization, gavernmantal autherity, or other party.) Upon requast, | will give Lander a raceipt which shows that | have
mAade thesa payments,

Any claim, daemand or charge that is made against property because an obligaton has not baen fulfilagd 19 known as a "han” | will pramptly ray
nr sausly all ilana against the Proparty that may be superior to this Mortgage. However, this Mortgage does not require me to satisly a supenor
Len it (a) ! agrea. in writing, to pay the obligation which gave rise to the superiot lian and Lender approves the way in which | agree 1o pay that
obhgation; or (bl |, in good faith, argue or defend against the superior hen N a tawsuit 50 that, duning the lawsuit, tha supenor Lan may not hae
anfarced and no part of the Property must be given up.

Condominium Assassments
It the Property includes a unit in a Condommium Froject, | will promptly pay when they are due all assassments \mpgsed by the wners
association or other organization that governs the Condominium Project. That associanon or organization will be callag the "Owners

Aussocation”.

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

AT Ganarally
| will ghtain hazerd insurance to cover all buildings and other improvements that now are or in the future will be located on the Froperty  The

insurance must covar loas or damage coused by tire, hazards normally covered by "extended caverage”™ hazard insurance policies. and othst
hazards tor which Lender requires coverage. The insurance must ba in the amounts and for the periods of me raquirad by Lender  Lender may
not requite me to obiain an smount of coverege that is more than the value of all bulldings and other improvements on the Proparty

| may choose the insurance company, but my choice is subject ta Lender’'s approval. Lander may not refuee to approve my choice unless the
rofusal is reasonable. All of the insurance policies and ranewals of those policies must include what is known a8g a8 "standard mortgagae ciause
1 protect Lender. The form of ali policies and the form of all renewals must be acceptable to Landar. Lander will have the nght 1o hold thoe
pohcias and reaneawals.

| will pay the premiums on the insurence policies by paying the nsurance company diractly when the premiurm paymeants are dua 1 Lendes
raquires, | will promptiy give Lendar all receipts of paid premiums and all renewal notices that i receive.

If thara 13 a l0ss of damage to the Property, ! will promptly notty the insurance company and Lender. 17 1 do not promptly prove (o the ingurar. e
company that tha loss or damage cccurred, then Lender may do 80.

The amaunt pard by the insurance company is cailad "proceeds”™. The proceeds will be used to reduce the amount that | awe o Lender unees
tha Agrenmant and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration of otherwisa

Tho Landar has tha auvthority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the praceeds 1o redur v
tha AMount that | owa 1o Lender under the Agreement and undar this Mortgage or to repair 07 restore the Property as Lender may sae it

1t any procesds are ieed to reduce the amount that | ows to Lender under the Agreemant, that use will not delay the due date or change rhe
amount of any of my manthly payments undes the Agreement and this Mortgage. However, Lander and | may agree in writing 1 (hose delays
of changes.,

H Lender acquires the Property by purchase at foreclosure gale, all of my rights in the insurance pohcies will beiong to Lendar  Also, all ot rmy
nghts in any procesds which are paid because of damage that occurrad before the Praparty 15 acquirad by Lender will belong tao Lende:
Howeaver, Lander's rights in those proceeds will not be greater than the amount that | owe lo Lender undar the Agroemant and under this

Mortgage.

{B] Agrsemaents that Apply to Condominiums

(i If the Property includes a unit in a Condominium Projact, the Owners Association may maintain a8 hazard ingurance policy which covers the
entire Condominium Project. That policy will be called the "master policy”. 56 jong as the master policy remans in eftect and meets the
raquirements statad in this Paragraph 4: (a) my cbligation to obtain and to keep hazard insurance on tha Property i3 satisfiad; and b} «f thara 15 a
contlict, concerning the use of proceads, between {1} the terms of this Paragraph 4, and (2] the law or tha terms of the declaration, by laws,
ragulations or other documents creating or governing the Condominium Prgject, then that law or the tarms of those documants will govern the
usa of procesds. | will promptly give Lengear notice 1f the master policy 15 interrupted or terminatad. During any time that tha master pohey -
not in aftect, the terms of ia} and (b} of this aubparagraph 4{B) i} will not apply.

i H the Property includes a unit in 8 Condominium Project, it is poasible that proceeds wiil be pard to ma instaad 0! beuing used to repan ar 1=
ragtora the Property. | give Lender my righta to those proceeds. Al of the proceads described in this subparagraph 4iBiin] will be paut
Lander and will be used to reduce the amount that | owe to Lender under the Agreerment and under this Morigage. 1 any ol those proaeds
raminn aftar the amount that | owe to Lender hag been pad in full, the remaining proceeds will be pad to me. Tha use of procasds to reduce
ths amount that | owa to Lander will not be 8 prapayment that is subjact 1o the prepayment charge provisions, iIf any, under the Agrecmant
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.BUHHU':H’EH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUME

(A} Agresmaents about Maintsining the Property and Keeping Promises in Lease
| will ksep the Property in good repair. | will not destroy of aubstantially change the Property, and | will not allaw the Property to
datariorats. if | do not own but am a tenant on the Property, | will fdfill my obligations under my lease. - .

(B} Agresmaents that Apply to Condominiums

if tha Proparty is 8 unit in 8 Condominium Project, | will fullill all of my obligations under the daclarsticn, by-laws, regulations and other

documeants that Creste or gavern the Condominium Project. Also, | will not divide the Property into smailer paris that may bs ownad

saparately {known ss “partition or subdivision™]. | will not consent to certain actions unless ! hava first given Lender notice and obisinad

Lander's consent in writing. Those actions are:

(&) The abandonmant or termination of the Condominium Project unless the abandenment or tarrmuination I8 raguired by law;

(b} Any significant change 10 ths declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incarporabon
or oiher documents that crests or govern the Condominium Project, including, for example, a change in the percantage of ownarahup
rights haid by unit ownars in the Condominium Project; and

ic] A decision by the QOwners Association to terminate professional managemant and to bagin sal!-managamant of the Condomuimum
projact.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keap my promises snd agreemants made in this Mortgagse, or {8} someane, including me, begins A legal procesding that may
signiticantly affact Lander’s rights in the Froperty [such as, & legal proceeding in bankruptcy, in probate, tor condamnation, of to enforce laws of
ragulations), than Lander may do and pay for whatever 18 necessary 1o protact the Property and Lander’s righta in the Property. Landet's
actions undsr this Paragraph 6 may include, for axampie, obtaining insurance on the Proparty, appeaning in court. paying reasonsbla attorney’'s
ines, and antering on the Froperty to make repairs.

| will pay to Lender any amounts, with intersst at the sama rate stated in the Agreamant, which Lander spends under this Paragraph 8. Thes
Mortgage will protect Lender in case | do not keap this promiss to pay those amounts, with intarast. Intersst on each amount will begn on the
dote that the amount |g spant by Lender. Mowever, Landes and | may agres in writing to 1erms of payment that are ditfarem from those n this

paragraph.
Although Lendsr may take action under this Parsgraph 6, Lender does not have to do 30,

,.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

It | aelt ar transtar all or part of the Proparty or any righta in the Property, Lender will require Immadiata Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mcrigage are binding upon me, upon my heirg and legal raprasantatives in the avent of my daeth. and upon afyone
who obtaina my rights in the Property.

Lendar may, sllow a parson who tekea over my rights and obligations 1o delay of 10 changa the amount of the monthly paymants of painGipal and
intareat due undar the Agresment or under this Mortgage. Even if Lender does this, howaver, that person and | wil both sull be fully obhigated
Jnder the Agreament and under thizs Mortgage unless Lender specificaliy releases meo in writing from my obligations. Lendar may allow those
delays or changes for a peron whao takes over my rights and obligations, even if Lander ia requested not to do s0. Lendar will not ba requirad to
bring & lawauit agsinst such a parson far not fulfilling obligations undar the Agreement or under this Maortgage, even if Lander 15 requasiad 1o do
ac.

. CONTINUATION OF LENDER S RIGHTS

Evan if Lendar doss not exarcizs or anforce any right of Lender under the Agreement, this Mortgage or undar tha law, Landar will sull have al of
thosa rights and may sxarcise and enforce them in tha future. Even it Lender obtaing insurance, pays taxas, or pays other claims, chargas of
liens against tha Proparty, Lander will still have the right to demand that | make Immediate Payment In Ful of the amaunt that | owa 10 L ender

under the Agrsement and under this Morigage.

LEI*LI?rEg‘EsABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: DBLIGATIONS OF BORROWER: AGREEMENTS CONCEANING

CAPTION

Each of Lender’s rights under this Martgage ia sepsarate. Lender may exercise and anforce one ot more of those rights, as well as any of

Lendar's other rights undar tha law, one at & time or all at once.

If more than one person aigns this Mortgage as Borrower, sach of us is fully obligated to keap all of Borrower's promises and obligatona

corained in this Mortgegs. Lesnder may snforce Lender's rigits under thin Mortgege against aach of us individuaity or sgeinst sl of us togather

This means that any one of us may be required to pay all of the amounts owed under the Agraement and undar this Mortgage. However if one

ol us does not sign the Agreement, then: (A) that parson is signing this Mortgage only o give that person’s righis in the Proparty to Lender

uMndBr the terms of this Mortgage; and (B) that person is not personally obligated to make paymants or 10 ACt under tha Agreemeant of undear thrs
origage.

The captions and lities of this Mortgage are for conveniance only. They may not be usad to interpret or to define the tarms ¢l this Mortgage.

. LAW THAT GOVERNS THISE MORTGAGE

The law that applies in the piace that the Property is located will govern this Mortgage. The law of tha State of Alabama wili govern the
Agreement. (I any tarm of this Mortgegs or of the Agreement confhicts with the Jaw, all other terms of this Mortgage and of tha Agreament wil
stith ramain 0 affect if they can be given attact without the conflicting tarm. Thia means that any tarms of thia Mortgage and af the Agrsemant
which conflict with the l[aw can be separated from the remaining terms, and the remaining tarms will stitf be snforced.
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S[TATE OF ALABAMA )
COUNTY OF SHRLBY 1
' 1 the und-rl:l.gnld luthnrigr . & notary Public 1n and for ssid County, 0 saud State, hareby certtly that
#ICHARD D NORTON, AND WIPR LAURALIE M NORTON . whose narmels) are
signﬂd to the foragoing iInatrumant, and who are ¥nown to mae, acknowladged balfara ma on this day that, being
it‘ifnrn'md ol the contants of this instrumant, t'.htx axecuted tha same voiluntarily on the day the same bears data
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. Given undsr my hand and official sas! this L; day of S i lﬁﬁ Cl :
My commission expires: 4= E‘ ‘f—- ZOG Zz H
Notary Pubhc

. F_"\qzl‘_t A _
Inst & 1999—029522 . r-h .- o
01/22/1999—0295 . . B
095 40 AM CERTIFITE ) 3
GELBY COUNTY ) * .
m m 7'3.'55
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