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MORTGAGE-

THIS MOHTGAGE ["Sacurlty Instrum&nt"} s gwun on M_- 1998
The grantor is B Sk FE. PAME . TAYLOR

("Borrower™. This Sacurity Instrument is givar o
SOUTHTRUST MORTQAGE CORPORATION . which is organized and existing
under the laws nfw . and whose address I1s
. o ALAR {"Lender”;

Enrmwnr owWes Landnr the pnnmpal sum af Orme H!?H My Five Thousand and 00/100 o
Dollars [U.S- $ _ 125.000.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument ("Note"), which prevides for monthly payments, with tha full debt. # not paxd earlier, due and payabie
on FEBRUARY 1. 2014 . This Security Insttumaent secures to Lender: {(a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications af the Note: {b) the paymant at all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Instrumant; and {c) the per
formance of Borrower's covenants and agreements under this Securfty Instrument and thea Note. Far this purposae.
Borrower dces hereby martgage, grani and convey to Lender and Lender's successors and assigns. with power of sae, the

following described property located in _SHELBY County, Alabama

SER EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

which has the address of _185 LIBERTY ROAD . _CHELSEA
[Streat] [Crty)

Alabama _35043- {"Property Address"):
[Z2ip Code]

TC HAVE AND TO HOLD this property unto Lender and Lender's successors and assiyns, forever. togethar wih
all the impraveman!s now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hergatter a part of the property. All replacements and additions shall also be coverad by this Security Instrument  Ali of the
loregoing 15 refarred to in this Security Instrument as the "Proparty”

BORROWER COVENANTS that Borrower 15 lawfully saeised of the eslate hereby conveyed and has the nght fo
morgaga, grant and convey the Property and that the Properly is unencumbaered, except for encumbrances of racorc
Borrower warrants and will defand genarally the title to the Property against all claims and demands, subject to any e

cumbrancas of record.
THIS SECURITY NSTRUMENT combines uniform covenants for national usa and non-uniform covanants with imited

varations by jurisdiction to constitute a unidorm security nstrumant covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows: -

1. Payment of Principal and Imerest; Prepayment and Late Charges. Borrower shall promptly pay when dua the
principai of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Nole

2. Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lendar. Borrower =hall pay
to Lendar on the day monthly payments are due under the Note, until the Note s pad In futh, a sum ("Funds™ for ta; yeary
taxes and assessmants which may altain priority over this Security Instrument as a lien on the Property: (b) vearly laaseno d
paymants or ground rents an the Property, it any, (c} yearly hazard or property insurance premiums; {d) yearly flong -~
surance premiums, if any, (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lande
in accordance with the provisions of paragraph 8, in lieu ot the paymant ot martgage insurance premiums These tams e
called "Escrow hems.” Lender may, at any time, collact and hold Funds in an amount not to axcesd the maximum amaunt
lender for a federally related mortgage loan may require for Borrower's ascrow account undar tha tedaral Reax [slale
Sattlement Procedures Acl of 1974 as amended from time 1o tme, 12 U.S5.C. Section 2601 et seq. MRESPANY unte -
another law that applies to the Funds sets a lesser amount. ff so. Lender may, at any time. collect and haoid Fund= « an
amount not to excesd the lasser amount. Lander may estimate the amount of Funds due on the basis of cutrenl dats ane
reasonable estimates of expendituras of future Escrow ilems or otherwise In accordance with apphcable law

The Funds shall be held in an institution whosa deposits are insured by a tederal agency, instrumentaity - onily
including Lender, it Lender is such an insiitution) or in any Federal Home Loan Bank Leander shall apply the Fund= 10 pav
tha Escrow ftems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing ihe escrow
account, or verilying the Escrow ftems, unless Lender pays Borrowar interast on the Funds and apphcable law perma:
Lender to make such a charge. However, Lender may reguira Barrower 1a pay a one-ime charge lor an indwpandan! ‘e
astata tax reporting service used by Lender in connection with this locan, unless applicable law provides otherwice  Unins
an agreement is made or applicable law requires interest to be paid. Lander shall nol be required to pay Bortowar any i
terast or earnings on the Funds. Borrower and Lender may agree i writing, however, that mmterest shaill be pad an the
Fungds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds, showing crediis and debitt "o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as agdihonal sacurity tor
all sums secured by this Secunty Instrument.

it the Funds held by Lander exceed the amounts permiited to be held by applicable law. Lender shall accoun? o
Horrower for the excess Funds in accordance with the raquirements of applicable law. It the amount of tha Funds held by
Lender at any time I1s not sutficient to pay the Escrow Rems when due, |Lender may so nolify Borrower i writing, and
such case Borrower shall pay to Lender the amounl necessary 1o make up the daficiency. Borrowar ahait maka up tne
deficioncy in no more than twelve monthly payments, at Lender's sole discratian.

Upon payment n tull of all sums secured by this Security Instrument. Lender shalt promplly retund to Barrower any
Funds held by Lender. |, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior 1o the acgulsheh o
<alo of tha Property, shall apply any Funds held by Lender at the time of acquisition ¢r sale as a credit against the sy
sacured by this Security Insirument.

3. Application of Payments.  Unless applicabie law provides otherwise. all payments racaved by Lendar unoes
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amoDunts prayibls
under paragraph 2; third, to interest dua; fourth, 1o principal due: and last, to any late charges due under the Note

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atiributaba to né
Proparty which may attain priority over this Security Instrument. and leasehold payments or ground rents f any  Botrowe:
shall pay thase obligations in the manner provided In paragraph 2, or it not paid in that manner. Borrowar shall pay themr o
ume directly 10 the person owed payment. Borrower shall promptly furnish to Lender all nofices of amounts 1o De pol
under this paragraph. I Borrower makes these payments directly, Borrowaer shall prompily furmish to Leander recemnt:
avidencing the payments.

Borrawar shall promptly discharge any lien which has priority over this Sacurity Instrument unies< Borrower .
agrees In writing to the paymant of the obligation secured by the lien in a manner acceptable 1¢ Lender; b rontas!s
in good fath the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's aprce
nperate 10 prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement <atistactory o lande:
subordinating the hen to this Security Instrument. H Lender determmes that any part of the Praperty s subgcl to b
which may attain priarty over this Security Instrument. Lender may give Borrower a notice identidfying tha wen  Borrowss:
shall satisfy the lien or take ane or more of the actions sat tarth above within 10 days of the gving of notice

5. Hazard or Property Insurance. Borrower shall keap the improvaments now existing or hareafter areted LN e
Properly insured against loss by tire, hazards included within the tarm “sxiended coverage” and any ciher hazards. inche
ng fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and ‘or *re
neriods that Lander requires.  The insurance carner providing the insurance shall ba chosen by Borrowar =subjent '
L ender's approval which shall not be unreasonably withheld. # Barrower fais to maintain coveraga dawcnbed above
Lender may. at Landar's aption, oblain coverage ta protect Lender's nghts in the Property in accordance wilh paragtaph .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage o ldu-s
Lender shall have tha right to hold the policias and renewals. i Lender requires. Borrowet shall promptly gwe 1o Lender .
recetpts of paid premiums and renewal nolices. In the evant of loss, Borrowsr shall give prompt notice 1o the msuranc e«
gt and L ender. Lender may make proaof of loss f not made proamptly by Barrower

Unless LLender and Borrower otherwise agree in wrting. insurance proceads shall be appled to restoralian or reqra
ot the Property damagad, if the restoration or repair 1s aconomically feasible and Lander's secunty i not lessened i tre
rostaration or repair 15 not econaomically feasible or Lendar's security would be lessened, the nsurance proceedn stal be
apphed 1o the sums secured by this Security Instrumaent, whether or not then due, with any excess paid 1o Borrowes R
Borrawar abandons the Property, or does not answer within 30 days a notice from Lander that the insurance cartier =
tared to settle a claim. then Lendar may collect the insurance proceeds, Lender may use the proceeds 10 rap:r ot rasfare
the Property of 10 pay sums secured by this Securdy instrument, whether or not than due. The 30-day pernod wi: bamgr

when the notice s given.
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Uniess Lender and Borrower otherwise agree in writing, any apphcation of proceeds to principal shall not extega ot
postpone the due date of the monthly payments referred to in parag rapghs 1 and 2 or change the amounts of thé paym ents
# under paragraph 21 the Property is acquired by Lender, Borrower's right to any mnsurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shail pass to Lender to the axtent of the sums secured by this Securnty
Instrumaent! immediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protsction of the Property; Borrower's Loan Applcation; Leasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days alter the axedc.
tion ot this Security Instrument and shall continue to occupy the Propaerty as Borrower's prnncipal rasidence for af leas are
year after the date of occupancy, unless Lender otherwise agrees in writtng, which consent shall not he unreasonably
withheid, or unless extenuating circumstances exist which are bayond Borrower's contral. Borrowaer shall not desiroy.
damage or impair the Property, allow the Property 1o deteriorate, or commit wasie on the Property Borrower ~hal ne
default if any forfeiture action or praceading, whethar civil or crirunal. 1s begun that in Lender's good {ath judgrenct ol
result in forleiture of the Property or otherwise matenally impair the lien created by this Security Instrument o Lerdar e
secunty mterest. Borrowsr may cure such a default and reinstata, as provided in paragraph 1B, by causing the actxn o
proceeding 10 be dismissed with a ruling that, in Lender s good faith delermination, precludas fortaiture of the Borrows s n
tarast in the Property or olher material impaitment of the hen created by this Securty Instrumant or Lander - secunly
nterest.  Borrower shall also be in default if Borrower, during the loan applcation process, gave matenaily lalve or inis
curate mlormation or stalements to Lender (or failed to provide Lender with any matartal information) in conneciion wi'h the
wan evidanced by the Nole, incluging, but not limited to, representations concarning Borrower's occupancy of the Praperty
as a prncipal residence. K this Security Instrument 1s on a leasehold, Baorrower shall comply with all the provisions ol the
ease. f Borrower acquires fes titie to the Property, the leasehold and tha fee titie shall not merge unless Lendac aqraes "o
the marger in wrling.

7. Protection of Lender’s Rights In the Property. i Borrower fails to perform the covenants and agrasmant. cob
1ained m this Security Instrument, or there is a legal proceeding that may signiticantly affect Lendar's nights in the Prope:ty
(such as a proceading in bankruptcy, probate, for condemnation or forferture or to eantorce laws ar ragulations). then Lendn:
may do and pay for whatever is nacessary to protect the valus of the Property and tander's rights in the Proparty Lender -
actions may Include paying any sums securec by a lien which has prionty over this Seacunty Instrumant. appeannrg 0 cout?
paying reasonabla aftorneys’ fees and entering on the Property to make repairs. Although Lender rmay take action undet
this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower securaed by e
Security Instrument. Unless Borrower and Lender agree to other terms of payment. thase amounts shall baar interac! remr
the dats of disbursement at the Note rate and shall be payabla. with interast, upon notica from Lander ta Bartower reques!

Ing paymaent,
8. Mortgage Insurance. It Lendor required morngage insurance as a condition of making the Ioan secured by 'he
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect K 'oroany

reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay ne
premiums required 1o obtain coverage substantially aguivalent ta the martgage insurance previcusly i effact at ncast wub
stantially eguivalant to the cost to Borrower of the mortigage insurance praviously :n effect. from an altarnate mortgage -
urer approved by Lender. K substantially equivalert mortgage insurance coverage is not avalabie. Borrower shall nay
Lender each manth a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when ne
nsurance covarage lapsed or ceased to be in affect. Lender will accept, use and retain thase paymants as a loss reserve
ieu ol morgage insurance. Loss reserve payments may no longer be required. al the option ot Lender o mortgage o
surance coverage (in the amount and tor the period that Lender requires} provided by an insurer approved by Lender ag.in
hecomes available and is obtained. Borrower shall pay the premiums raquired to maintain mortgage nsurance :n effec, or
o provide a loss rasarve, until the requirement for mortgage insurance ends in accordance with any wrtten aqgreamant e
tween Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upan and Inspections of the Proparty  Lanrie
shall give Borrower notice at the ime of or pnor to an inspaction specifying reasonable cause far tha inspection,

10. Condamnation. The proceeds of any award or ¢clam for damages, direct or consequential, in connachion win
any condemnation or other taking of any part of tha Preperty. or for eonveyance in teu of condemnation. ara hereby a%i-
aad and shall be patd to Lender.

In the event ol a total taking of the Praperty, the proceeds shall be apphed to the sums secuted by the SECUNy
nstrument. whether ar not then due, with any excess pad to Borrawer. In the event ot a partial taking o! the Property
whieh the far market value of the Property immediately betore the taking 1s equal to or greater than the amount of the cum-,
«acurad by this Security instrument immediately bafore the taking. unless Borrower and Lender otherwiss agras @ whhng,
the sums sacured by this Security Instrument shall be reduced by the amount of the praceeds multiphed by the foliawineg
fraction {a) tha total amount of the sums secured immaediately betore the taking, divided by (b1 the far markat value of the
Properly immediately before tha taking. Any balance shall be pad to Borrower. In the event of a partiaf taking of the
Praperty 1in which the fair market value of the Property immediately befors the taking s less than the amnour? of the s.um
secursd immadiately before the taking. unless Borrower and Lander otherwisa agree m writing or uniess apphcanie fiw
atherwisa provides, the proceads shall be applied to the sums secured by this Securty instrument whether or not tha sum-
are than dug,

# the Property is abandaoned by Borrowar, or if, after notice by Lender 10 Borrower that the candemnor ofters o make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the rotice i~ gven
Lender 15 authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or te e
sums secured by this Security Instrument, whether or not then due.

nless Landear and Borrower otherwise agree n writing, any applcation of proceeds to prncipal shall not exteno oo
nostpana the due date of the manthly payments referrad to in paragraphs 1 and 2 or change the amount of such payment
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1. Borrowst Not Relesased: Forbsarance By Lender Not a Walver.  Extension of the tme for payment
modiication of amortization of the sums secured by this Securty Instrument granted by Lendar 10 any SUCCeSSOI IN intards!
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in inerest.  Landor
shall not be required to commence proceedings against any successor In interest or refuse to extend bima lor payment o
othorwise modily amortization of the sums secured by this Security Instrument Dy reascn of any demand made by the
ariginal Borrower or Borrower's successars n interasl, Any torbearance by Lender in exercising any nght ot remedy shab
not be a waiver ot or preclude the axercise of any right or remedy.

12. Succassors and Assigns Bound; Jeint and Several Liabliity; Co-signers. The covenants and agraemants o
this Security nstrument shall bind and banetit the successors and assigns of Lender and Borrower, subjact o ‘he
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bortowar who co- g
this Security Instrument but does not execute the Note: (a) 1s Co-signing this Security Instrument only to maortgage. qrart
and convey that Botrower's interest in the Property under the terms of this Securty Instrument. (b 15 not prrsonaiy
obligated to pay the sums sacured by this Security instrumaent; and (c) agraes that Lender and any other Bortowe may
agree to extend, madify, forbear or make any accommodations with regard 1o the terms of this Secutily Instrument or the
Note without that Borrower's consent,

13. Loan Charges. 1f the loan secured by this Securdy Instrumant 15 subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges coliected or 1o be callectad n connac
lian with the loan exceed the permitted limits, then: (a) any such loan charge shall be red uced by the amount nacessary 1o
reduce the charga to the permitted lim#; and {(b) any sums already collected from Borrawer which axceeded permitted nmir,
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nofe or Dy
making a dwect payment to Borrower. K a relund reduces principal. the reduction will be treated as a partal prepaymen:
withoul any prepayment charge under the Note.

14. Noticas. Any notice to Borrower provided for in this Security Instrument shall be gwven by dseliverng & or Oy
mailing i by first class mal unless applcable law reguires use ot another method. The notce shall be directed 1o th«
Praperty Addrass or any other addrass Borrower dasignates by notice to Lender Any notice to Lender snali be given by
hrst class mail to Lender's address stated herein or any other address Lender designates by notica to Borrower. Any notace
provided for in this Security Instrument shall be deemad to have bean given to Borrowsr or Lander when gvan as providad
in this paragraph,

15. Governing Law: Severasblity.  This Securtty Instrumant shall be governad by tederal iaw and lhe law of 17
wurisdiction in which the Propeny is located. In the evant that any provision or clause of this Securty Instrumant or the Note
contiicts with applicable law, such conflict shall not affect other provisiens of this Securty Instrument of the Note whirh oo
be given effect without the conflicing prowision, To this end the provisions of this Security Instrument and the Ncte are
declared to ba severabie.

16. Borrower's Copy. Borrower shall be given cne cantormad copy of the Note and of this Security Instruman:

17, Transfer of the Property or a Bsneficial interest in Borrower. If all or any part of the Proparty or any intarest
t 1= sold ar transterred (or f a beneficial interest in Borrowar 15 soid or transferred and Borrower s not a natural perseo.
without Lender's prior written consent, Lender may, af its option, require immediate payment in fult ot ali sum= ~acured ty
this Security instrument. Howevar, this option shall not be exercised by Lander it axercise 's prohibited by taderal law i o
the date of this Securily instrument,

f Lender exercises this option, Lender shall give Barrawer notice ot acceleration. The notice shali provigse a penod (ot
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums securad by
this Security Instrument.  Borrower fails to pay these sums prior to the gxpiration of this parod, Lender may invoka any
temedies permittad by this Securty Instrument without further notice or demand on Borrowat

18. Borrower's Right to Reinstate.  If Borrower meals certan conditions, Borrower shall have tha night 16 B.ve vt
iorcemant of this Secunty Instrument discontinued at any time pnor 1o the earher ol {a) & days :or such othar perd 4% ap
nhcable law may specity for reinstatement} belfore sale of the Property pursuant to any power af sale contaned - the
Sacurity Instrument; or (b} entry of a judgment anforcing this Security Instrument. Those conditions ara that Barrowe: .1
pays Lender all sums which then would be due under this Security Instrument and the Nole as i no acceleration oag
asceurred. (B) cures any default of any other covenan's or agreements. {C) pays alt expenses incurted n entoroing e
Securty Instrumant, including, but not limited to, reasonable attornays’ faes: and (d) takes such action as Leande ~ay
reasonably require to assure that the lien of this Securty Instrumant, Lendar's rights in the Property and Borrawer™ sibag.
tion to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatament by Borrawer, th -
Sacurily Instrument and the obligations secured haereby shall remain tully effective as 1 no accelaration hag ooeuteag
However . this right to reinstate shall not apply in the case of acceleration undar paragraph 17,

19. Sais of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with thi Swcurry
Instrument) may be sald one or more times without prior notice 10 Borrower. A sale may result in A4 change in the antity
tknown as 1he "Loan Servicaer™ that eollects monthly payments due undar the Note and this Securty Instrumeant. Theara e
may ba one or more changes ol the Loan Servicer unrelated 1o a sale of the Note. If there s a change of the Loan Sarace-
Borrowar will be given written notice of the change in accordance with paragraph 14 above and appicable law The notso
will slala the name and address of the new Loan Sarvicer and the address to which paymenis should be made  The notos
will alsg contan any othar informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause ot permit tha presence. use, disposal, storage or rela.ae
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do. anything atectin
tha Property that s in violation ot any Environmental Law. The preceding two sentences shall not apply to the presante,
sse, af storage on the Property of small quantiies of Hazardous Substances that ars generally recogrized 10 be p
nroprate to normal residential uses and to maintenance of tha Property.

Borrower shall promptly give Lender written notice of any invastigation, claim. demand. tawesuit or ather action by gy
qovernmeantat of ragulatory agency or private party involving the Property and any Hazardous Substance of Ernvirnrmiaata
Law of which Borrower has actual knowledge. ff Borrawer learns. of is notified by any governmenial or reguiatory thorry
that any remaval or other remediation of any Hazardous Substance aftecting the Property 15 necessary. Borrowsr shol
promptly take all necessary remedial actions in accordancs with Environmental Law.
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As used In thia paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous subyptal}-
cee by Environments! Law and the following substances: gssoline, kerosens, other flsmmables or toxic patrolsum products,
toxic pesticides snd herbicides, voiatiis sohentis, materials containing ashestos of formakishyds and radicactive maietiale.
As used In this paragraph 20, "Environmental Law” means faderal aws and aws of the jurisdiction where the Property s

located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleiation; fsmediss. Lender shall gve natice to Borrawer prior to accelsration following Borrowsr's breach of
any covenani or agreement in this Security instrument (but not prior to accsleration under paragraph 17 uniess appiicabie
law provides otherwiss). The notice shall spacily: {a) the defaul; (b) the action required to cure the delautlt; (c) a dale, not
less than 30 days fom the dats the notice Is given to Borrower, by which the detauk must be cured; and (d) that fabure to
cure the defaul on or beiore the date speciiied In the notice may result in accaisration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstats after sccelerstion and
the right to bring a court action to assert the non- existencs of a default or any other delense of Borrowes to acceleration
and sale. If the default ls not cured on or before the date specified in the notics, Lander at its option may requirs immadiate
paymeni in {ull of all sums secured by this Security natrument without further demand and may Invoke the power of salke
and any other remadiss psrmitted by applicabie law. Lander shall be entitied to colect afl expenses incurred in pursuing
tha remediss provided in this paragraph 21, including, but not limited to, reasonable attornays’ fees and costs of thie
svidencs.

H Lander invokes the power of sals, Lander shal give a copy of & nhotics to Borrowsr in the mannes provided in
paragraph 14, Lender shall publish the notice of sals once a week for thres consscutive weaeks In a newspaper pubilshed in
SHELBY _Courty, Alsbama, and thareupon shall seit the Property to the highes! bidder at
public auction at the front door of the County Courthouse of thia County. Lander shak deliver to the purchaser Lender's
deed commying the Property. Lsnder of is designes may purchase the Froparty al any sale. Borrower covenants and
agrees that the procseds of tha sals shall be applied In the following order: (a) to all HXpenses of the sale, Inciuding, but not
imitsd 1o , reasonable attorneys' lees: (b) to all sums secured by this Securty Instrument; and () any axcass to the psrson
or persons legally entitled to .

22. Asisame. Upon payment of all sums secured Dy this Security Instrument, Lender shall release This Sacurity
Instrumant without charge to Barrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur
tasy and dower in the Propenty.

24, Riders to this Security Instrument. It ons or more riders are executed by Borrower and recorded together wir
this Securlly Instrument, the covenants and agreemaents of gach such rider shall be incorporated Nt and shall amand and
supplement the covenants and agreements of this Securtty Instrument as f the rider(s) were a part of this Securiy
Instrumant. [Chack applicable box(as}]

Adiustabie Rate Rider Condomimium Rider 1-4 Family Ridar
Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Paymen! Hider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s} [speciy]

BY SIGNING BELOW. Borrower accepts and agrses 1o the terms and covenants contained in this Security Instrumen:
and in any rider(s) exacuted by Borrower and recorded with it.
Witnesses: s

—_

i Saal)
Borrower
7 - -
O el N
(AN L S ' (Saai)
LN . TAYLOR -Borrower
Sociaf Securlty Numbaer
1 Seal)
-Borrawer
Social Security Number
(Saal:
Borrowet

Social Securty Number

Form 3001 9/90 (page 5 of 5 pages)
[Space Below Thie Line For Acknowledgment) -




STATE OF ALABAMA)
COUNTY OF SHELBY)

ACKNOWLEDGEMENT

I, the undersigned, a Notary Public, in and for said County, in said State, hereby certily that, BUDDY E.

TAYLOR, AND WIFE PAMELA H. TAYLIOR whose name(s) is {(ar¢) signed to the foregoing conveyance, and
who is (are) known 10 me, acknowledged beforc me on this day that, being informed of the contents of the
conveyance he, she, or they executed the same voluntarily on the day the same bears daie.

Given under my hand this the 31st dgy of December, 1998.

d Aty 0
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EXHIBIT "A"

‘COMMENCE AT THE S.W. CORNER OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 35, TOWNSHIP 19 SOUTH, RANGE 1 WEST;
'THENCE RUN NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE
SOUTH LINE OF SAID 1/4 - 1/4 FOR A DISTANCE OF 170.0 FEET TO THE
POINT OF BEGINNING; THENCE CONTINUE ALONG THE LAST DESCRIBED COURSE
FOR A DISTANCE OF 181.0 FEET; THENCE RUN NORTH 03 DEGREES 13
MINUTES 90 SECONDS EAST FOR A DISTANCE OF 657.55 FEET TO THE
SOUTHERLY RIGHT OF WAY OF LIBERTY ROAD; THENCE RUN SOUTH 61 DEGREES
20 MINUTES 47 SECONDS WEST ALONG SAID RIGHT OF WAY FOR A DISTANCE
'OF 208.83 FEET TO THE POINT OF BEGINNING OF A CURVE TO THE RIGHT
HAVING A CENTRAL ANGLE OF 02 DEGREES 52 MINUTES 00 SECONDS AND A
RADIUS OF 421.60 FEET: THENCE RUN ALONG THE ARC OF SAID CURVE AND
SAID RIGHT OF WAY FOR A DISTANCE OF 21.09 FEET; THENCE RUN SOUTH OL1
DEGREES 47 MINUTES 15 SECONDS WEST FOR A DISTANCE OF 546.93 FEET TO
THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.

02923
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