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! 'THIS MORTGAGE (“Sccurily Inmtrumnent™) is given oo January 14 190 . The gramor 18
% DAVID T. WAKEFIELD and MARCELLA V. WAKEFIELD lHusband and Wife
! (“Borrower”). This Sceurity Instrumear s given to FIRST SECURITY MORTQAGE
:
which is organized and existing undor the laws of The State of ALABAMA . and whow:
address 13 16712 U.8. HIGHWAY 200 CHELSEA, AL 36043
(*Lender”). Borrower owes Lender thw primeipa) samn o
Fifty Bight Thousand snd 10100
Doliars (U.S. §  58,000.00 ).

'fhis debt is cvidencad by Borrower's notw datcd the same dake 6 this Security lmwrument ("Note"), which provides tor
monthly payments, with the full debt, If not paid eesdicr, due and payable oa February 1 2019

This Sccurity [nstrument secures o Lender: (a) the repayment of the dubi cvidenced by the Note, with isterent, and all noncwais,
exteasions and modifications of the Nota: (h) the payment of ali other sumd, with inicrest, sdvanced under paragraph 7 to

protuct the security of thix Security Ingtroment: and () ihe performance of Borrower's covenants sml agroamcals under this
Security tnatrument aad the Note. For this purpose. Borrower docn hereby mortgage, graat, and convey to 1.onder and Londer's
wuccessors and assigns, with power of sale, the following described property locxed in

SHELBY County. Alabanm:

-

Lot 5-A, according to the survey of Lay Lake Estates, as recorded in Haﬁ‘ﬂuuk 17,
Page 117 in the Probate Office of Shelby County, AL.

" which has the address of 6370 HWY 81 WILSONVILLE " ISwoetl CRYI.
| Alabama 35108 ("Propenty Address”);
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TO HAVE AND TO HHOLD this pruperty unto Lender and Lender's successors and assigns, forever, wgothor with i the
improvements pow of hereafler cructed on the property. andd @l cuscrients, appurtenances, and fixnires now or hereafter a pan
of the property. All replacemenis and additions shall also be covered by this Sccurity Instrumeni All of the forepolng 13
rclesred to I this Sccurity instrunent as the “Property.” -

RORROWER COVENANTS that Borrower is lawfully sowed of (he estate hereby conveyed and has the right to mon gage. grant »
convey the Properiy and that the Property is unencuinbered. except for encumbrances of reeurd. Burrower warmals and will
defend generally the tite to the Propernty against all clwms and dermands, subect 1o any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenanta for national use and non-unlform covenants with limeed
variations by jurisdiction 1o constitute a uniform sccurity iastrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Inferent; Prcpayment and Jate Charges. Sorrower thall promptly pay when duc the
principal of and interest on the dobt cvidenced by the Note and any prepayment and late charges due udder the Note,

3. Funds for Tuxw: and Insursnce. Subject 1 applicable law or to a written waiver hy Lender, Borrower shall pay 1o
Lender on the day moathly paymenis are due under the Nol. antit e Note is paid in full, a sum ("Funds®) for: (s) yourly taacs
and assessTnenis which may attain priorily aver this Security Instrument ag 4 licn on the Property. (b} yearly leasehold paymwnts
uf ground rents on the Property, if any: (c) yeatly huzurd or property insurance premiums: {d) yearly food nsurdnce preJniums,
il uny. () yearly moriguge infurance preqivms. if any; and (I} any sums payable by Barrower o Lender, m accordance with
the provisions of paragraph 8, in hwu of the payment of MOMGAKC NSUTUNCS PITINILDS. These items are called “Facrow llems ©
Lender may, at any 1ime, collect and hold Funds inun aimoant not to exceed the maximum wmount a lender for a federally
relared mostgage loan may require for Dorrower's escrow scvount under the federal Real Fytate Scitfement Procedures Act of
1074 as amended [rom time 10 time, 12 U.S.C. Section 2601 &1 seq. ("RESFA’), unless another law that applivs to the Funds
gots 3 losscr wmount. I so. Lendur may, at any time, collect and bold Funds in an amount not to excoxd the lescer amount,
Lender may estimat: the amount of Fundx duc on (he basis of current dalu und reasonable estlmares of expenditurcs of lulure
Excrow llems or otherwise in accordance with applicable liaw.

The Funds shall be held in an instivstion whose deposits ure insurcd by a federal agency, instrumentuity. or cotily
(inctuding Lender. if Londer is such an instituiion) or m any Federal Home Loan Benk. Lomader shall apply the Funds 10 pay the
Escrow lems. Lender may not charge Borrower for holding and applying the Puads, anoually analyzing the cajrow accolint, or
verifyiag the Fscrow I, unless Lendor pays Borrower (nterest on the Funds and spplicable Jaw permits Lender 10 make such
» charge. However, Londer may require Borrower Lo pay & one-time charge for an independunt real estate tax reporting service
used by Lender in connection with this joan, ualess applivable law provides otherwise. Uniloex an agrocmcnt is inade o1
applicable law roquires interest 10 be pald, Londer shall not be required to pay Borruwer any interest or earnings on the Funds
Burrower and Lander muy sgree in writing, however, that imterest shall be paid on the Funds. Lender shall glve ro Borrower,
without charge, an annual accounting «f (he funds, showing credity und dobits to the Funds and the purpow jor which each
dehit 1o the Funds was made. ‘The Funds are plodged uv additional securiry for all sums accured by this Security [ostrugmwnt.

If (he Funds held by Lender cxuid the amounts permitted o be held by applicable law, Lendur shall wccount 0 Borrowes
lot the excess Funds in sccordance with the requircments of applicable lsw. 1T the amount of the Fundsé beld by londer 21 any
i is not sufficient to pay the Escrow lienas when due, Lender may 50 potlfy Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount neceasary 10 make up the duliciency. Borrowers shall make up the delieiacy in 0o more than
rwelve monthly payments, at Lender’s solc discretioa.

Upon payment in full of all suns secured by thix Security Instrument. Lendcr shall promptly refund 10 Borrower any
Funds held by lender. If, under paragryph 21, Lender shall aequine or sell the Property. Lender, prior u U a-Quisition of sale
of the Property, shall apply uny Funds held by Lendor ul the time of acquisition or suic 95 a credit agalost the sums scoured by

thia Security Instrurmeni.

3. Application of Paymweats. Unless applicuble law provides otherwisc, all payments received by Lender undoy pursgraplu
1 and 2 shall be upplied: first, to any prepayiment charges duc under the Note; second. ko xmounis payable under paragroph 2:
third. 10 laterest due; fourth, 0 peiacipal due; and last, 1o any late charges du¢ under the Note.

4. Charges; Liens. Borrower shall pay all taxes, wscssments, charges. fines and ingmmitions amributable to the Property
which may attain priority over this Sccurity Instroment. and lcaschold payments or ground ronte, ifany. Borrower shall pav
these obligations in the manner provided in paragraph 2, o if not paid in that manncr, Borrower shall pay them on lime directly
w the person owed payment. Burtower shall promptly jurnish 0 Lender all notices of mmounts 10 be paid under this paragraph
1f Borrower makes these paymnts dirccily, Borrower shull prouptly furnich 1o Lender receipls cvidencing the paymenis.

Dorrower shutl prompaly discharge any lion which has priority over Uis Security [nstrument unless RBorrowcer: (8} agrees 1n
writing 1o the payment of the obligation secured by the lien in a manner acceptablc w Lender; (b contests in good tusth the bem
by, or defends against enforcement ol the lien in. Jegal procoedings which in the Londer's apinjon operate (o prevent thy
enforcemcnt of the lisa: or (¢) sccures from the holder of the lien an agreement wlislfactory 1o Lender subordinating the hco to
thig Security Inktrumncnt, If Lender dutcrmines that any part of the Property is subject 1o & llen which muy aiain priotity over
rhis Sceurity Instrument, l.ender may glve Borrower a notice identifying the livn. Borrower shall satsfy the licn or 1ake one or
more of the actions s&t forth above within 10 days of the giving of notice.

ALDYY [T TROW Hago 2 of 8 Form 300N 860




.

Jan-14-99 09:58A Ltiberty Mortgage Corporat 770-936-3283 P.11

8. Hazard or Property Insurance. Borrower shall keep the improvemems now existing of hereafter erecicd nn the

Pruperty insured against loss by fire, hazards included within the em extended coverage” and any other hazards. inchudlog

floods or fiooding, for which Lender requires ingurance. This lnsurance shall be maintaiged 1o the amounts aud for the periods

that Lemdur requires. The insurance cartier providing the maurance shall be chosen by Borrower subject i Leonder's approwl
which shuil not be unreasonably withheld. 1 Borrawer fails 0 maintain coverage described above, Lender may, at '
oplion, obtain coverage to protect Lendcr’s rights in the Property 1n wrcordance wilh paragraph 7.

Al insurance policies and renuwals shall be acceptable 1o Lender and shall inchude & standard mortgagy clouse. Lendel
ghail have the Tight to botd the policies and repewals. |f Lender requires, Sorrower shall promptly give (o Lender all recoipis of
paid premiums and renewal notices. 1o the event of loss, Burrower sball give prompt potice W the insurance carricr and Lendvr.
Lender may make proof of 1oss If not made prompily by Borrower.

Unless Lender and Borrower otherwing agree In wnting, insurance procecds shall be applied to restoration or repair of the
Property daumaged. if the restoration of repalr is cconomically feaxihic and Lender's security is not lesscned.  If the rostorat ion of
repuir |$ not econmnically foanidle or Lender’s security would he lessened. the insurance procceds shall De applied to the Uty
secured hy this Secunily Instrument, whether or not Lhen due, with any excess paid 1o Borrower. | Barrower abandoms lhe
Propesty, Of duocs DOU aniwer within 30 days a potiee from Lender thul (he lnsurance carricr has offered 10 scitlc a claum. then
Lander may collect the insurance proceeds. [onder may use the proceeds 10 Tepart Of refore the Property of {0 pay swims
securcd by this Sceurity Instrunant, whether ot oot then duc.  The 30-day penid will begin when the notice Is gQiven

Unless Lender and Borrower otherwise agrec in writing, any spplication of procculs o principal shall noL extend or
postpone the due dare of (he monthly payments referred o in paragraphs | and 2 or change the amount of the paymetus. 1
under paragraph 21 the Property is acquired by Lender, Bosrower's right 10 any Insuranes policics and procesds rexulling from
damage 10 the Propefty prior o the acquisition shall pass to Londer © the extent of the sums secured Dy this Securiry Instrumunl
immediately prior io the scquinition.

6. Occupancy, Praservation, Mainienance and Prutection of the Property; forrower’s l.oun Applicstion; Leaseholds.
Borrower shall occupy. establish, and use the Pruperty as Borrower's principal residency within sixty days after the caecution of
this Security Instrument and shall continue 10 0GCUpY the Property as Borrowcr's principal residence for af least one yoar aler
the duie of occupancy, unless lender otherwise agrevs in wriling. which consent shail Bot be unrohamably withheld, of unicss
extenusting clrcumsiunces exist which are beyond Borruwer's comrol, Borrower shall not destroy. damuge or irapair the
Property, allow the Property to dutcriorate, or comnmil waste on the Property.  Borrower shall be in default If any forfuture
action or proceeding, whnther civil or crirmnal, is begun that in Lender's good fuith judgment could result in foricuure of the
property of othurwisc macenally impair the Lien cresied by this Secunty lostrument or Lender’s sucunty interest.  Borrowsr may
cure such a delanit and reinstale, s provided in paragraph 18, by cuusing the action or prceeding to be dismusscd with a8 fuling

that, in Lender's good falth determination, precludes forfeitare of the Burrower's isterest in the Property o other matcrial
inpairment of the tien created by this Security Instrumont or Lender’s securily interest. Borrowes shal! alse he in defavlt it
Borrower. during the loun application process, gave materially false or inaccurate informarion ot slacmenis 1o Lender (o1 failcd
10 provide Lender with agy materisl information) in connuction with the ioan evidenced by the Note, including. but not Limited
(0, epresentationk concerning Borrower's accupancy of the Propenty as 8 principal residence. 11 Wls Security Instrumwni ix on 2
leasehnld, Borrower shall comply with all U provisioas of the loase. (f Borrower acquincy o title to the Property. the

leasehold and the fee title shall not merge unlass Lendor agrecs (o the merger in writing.
7. Protection of Lender's Rights in the Property. 1 Borrower fails 10 perform Lhe covenanls abd agreemcnty u mlained in

the Sceurlty Instrument, or Lhere is 2 legal proceeding that may wignificantly affect Lender's rights in the ProperTy (such as &
proceeding in hankruptcy, probaic, tor candemnation or farfuilure or to enforce Jaws or regulations). then Lender may do arnl
pay for whatever is aecossary 1o protect the valuc of the Property and Lender’s rights lo the Property. l.ender's actions may
include paying any wums secured by a hicn which has prierity over this Security Instrumwni, appearing in coun, puymg
reasonable atorneys' fees and cuicring oo the Propesty lo make repairs.  Althosgh Lender may take action under thix paragraph

7. Lender doux not have to do so.
Afly amounus disbursed by Tamdur under this paragraph 7 shall become additional doht of Borrower secured by thn

Sccurdty Instrument.  Unless Borrower and Lender agree to other term of payment, these amounts shall hear interest from the
datc of disbursement a (he Note rate and shall be payable. with interesd, upnn notice from Lender w Bormwer requesting
paymnent,

8. Mortgage Insurance. If Lender roquired inongage issurance s a conditoa of meking the loan sccured by this Secunty
Insrrument, Borrower shall pay the prentunis required Lo maintsin the morigage insurance in effect. If. for any ruason. the
murlgage insurance coverage required by lamdir lapses of cealed to he in effect, Borrowsr shall pay the premiums required o
oblain coverage substantially cyuivalemt 1o the morigage insurauce previously i effoet, 2t 2 cost substantially equivetent W the
cost 1o Borrawer ol the motigage insurance previovsly in effect, from an alternaic mortgage insurer approved by Lender.
subsunitally equivalent morigage ingurance COVLTUEC 3R Not available. Borrower shali pay to Lender vach munth a sum equal to
one-cwelfth of the yeurly morngage insurance premium being paid by Bocrower when the insursnce coverage {apsed or veascd W
be in cffect. Lender wil) acocpl, use and retain thuse payments as a loas roserve in lieu of morgage insursnce. Loss neserwy
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payments may no longer be required. ut the option of Lender, if MOMGAge 10Suranot COVETHES {in the amount and for the perid
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obisixd.  Burrows shall puy
the promiums required (o maintain moftgnge mwursnoe i effect, or o provide a lows reserve, until the requirement for mongage
insurance erds in accordance with any writien agreement heiween Borrower und Lender or applicable law, - .

9, Inspection. Lender or its agent may make reasonable entnes upon and imspections of the Properry. Tender shall “ghve
Borrower notice a1 the time ol or prior (o an inspection specifying reasonable cause for the inspection.

10. Condamnation. The proceeds of aoy sward or claim for damages, direct or consequential, in conneclion wilh any
condemaation or other wking of any purt of the Property, of for conveyance in [leu of condenanation, are heredy assigned and
shall be paid w | vnder.

In the eveat of & total taking of the Propcmty, the proceeds shall be gpplied to the sums secured by this Security Instrument .
whether or not then duc, with sny excess paid o Borrower. in the event of a partial taking of the Proporty in which the (e
market value of the Pruperly immedistely before the taking is equal to or greaes than the amount of the rums sccured by (his
Security Instrument imynediately helor: the Laking, unless Borrower and Lender otherwise agree in writing. the sums secunad by
this Securily Instrument sball be reduced by the amount ol the procecds multiplied by the following fraction: (a) the total
amount of the sums sceurcd immediately before the wking, divided hy (b} the feir market valuc uf the Propenty inmmedisely
before the luking. Any balance shall be paid o Borrower. In the svent of a pantial raking of the Propenty m which Lhe (wr
murkct value of the Property immedistely before the taking i loss than the amoud of (he swns secured inmediately before the
taklag, unless Burrower and [ender otherwine ugnee in writing or ualess applicable law otherwixe provides, tic proceeds shal
be wpplied to the sums sacurcd by this Security Instrument whether or nid (he sums are then due.

If the Pruperty in abandoned by Borrower, or if, alter notice by Lender to Borrower that the umdermnor offers 10 make an
award of settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nauce s given,
Lender is authorized 1o collect and apply the procoeds, at its option. either to resturalion or repair of the Property or 1o the suma
sceured by this Security Instrument, whether or nol then due.

Unless Leader and Bormower otherwise agree in wriling, any application of proceeds i prinvipal shall not extend or
postpone the duc date of the monthly peymonts referred 10 1o parugruphs ! and 2 or change the amount of such paymenls.

11. Borrower Nt Releused; Forbearance By Lendor Not 8 Waiver. Extcnsion of the time for payment or modilcalion
of amoctization of the sums syeured by Lhis Securhty Instrumuni granted by Leader to any succossor 1n mieres! of Borrower shall
not uperdle to release the lability of the original Borrower or Borrower’s suceussors in interest.  Lender shall not he required 1o
comunence procecdings agalast any sutionmr in interest or Tefuse to cxtend time for payment or otharwise modify Amortization
of the sume secured by thix Sccurity Instrument by reason of any depmnd made by the original Bofrower or Borrower's
sucoeasors I iowcrest.  Any forbesrunc: by Leader in excreising any right or remedy shall not be 4 waiver of or preciude th
exercise of any right or cemudy.

[2. Buccenors and Assigm Bouad; Joint wnd Neveral Liability; Co-signers, The covenants and agrocienls of this
Sccurily lnstrument shall bind and benclit the successors ard waigms of Lender and Burrower, subject 10 the provimoss of

h 17. Borrower's covenants and agnements shall be joint snd several. Any Borrower who co-sigas this Sccunty
Instrament but doun not execute the Nole: (a) is CO-Sigming this Security Instrumcnt only 10 mongage. grant and coovey that
Borrower s interest iy the Property under the terms of this Security Instrument; (b) is not perwonaily obligated to pay the sums
secured by thie Sceurity Instrument; und (c) agrees thal Loader and any other Burrower may agree to Lxiond, modify, forbear or
maky any accomimodutions with regard to ihe erms of this Security Instrument or the Nolc without that Borrower' s vonsent.

13. Lous Charges. I the loan secured by Lhis Security Instrumcnt is subject 1o a law which sets maxirnum loan charges.
and that law is tinully interpretod so that the interest or nther loan charges collected or to be collecied In connection with e
loan exceed the permitied limits, then: (a) any such foan churge vhall be reduced by Uic amoun! necessary v reduce the charge
to the perminted limit: and (b) any sums already collevtud fram Borrower which exceeded permiticd timits will be rlunded to
Borrower. Lender may choose Lo make thiy refund by reducing the principal owud gader the Now or hy making a direct
payment to Borrower. 1/ 2 refund reduces principal, the reduction will b trested 28 a partial prepayment without ady
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided lur this Security Instrutnent shal be given by delivering # or by mailiog
it by first class mail unloss applicable luw requires e of unother method.  The notice shall be dinxicd to the Property Addruss
or aay other address Borrower designates by notice 1o Lendes. Any ootice w0 Londer shall be gven by first class mail o
Lender's address yialed herein or any other addruss Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall bu deemed 10 have heen given W Borrower or Lendcr when given provided In this paragraph.

15, Governiny Law; Severability, This Security Instrumcarl ghall be governed by fedcral law and the lew of the
jurisdiction in which the Pruperty is Jocaal. In the event that apy provision or cimuse of this Sccurity Instrument or the Note
conflicts with apphicable law, such conflict shall not ailect other provisions of this Sccurity Instrunwnt of the Note which can be
given effect without the conllicting ptovivion. To this cnd the provisions ol this Security Insrument and the Nole are declund

1o b scverable,
16. Borrower’s Copy. Bortowur shall be glven omc conformed copy of the Note and of this Security Instrument.
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17. Transler of the Propecty or a Beneficlal Interest in Borvower. 1f all or any part of e Propetty or any inkerest in it
is sold or rranslerred (of if a beneficial inwrest in Borrower is sold ot transferred and Borrower is nol s natural person) without
Lender’s prior written comserd, Lender may, ai W option, require immediate payment in full of all sumy axured by this
Security Instrument. However, this option shall ot be exercisd by Lender if exercise is prohibited by federal law as ofthe gate -
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the daic the notice Is defivered or mailed within which Borrower must pay all sumi secured by this
Security Instrurment. §f Borrower fails (o puy these sums priot to the cxpiration of this period, Lender may invoke any remedies
permiticd by this Secunty Instrument without lurther notice or demand on Borrawcr,

18. Borrower's Right to Reinsiatc. If Borrowcr meels certale conditions, Borrower ghall have the right W Rase
colocoemneat of this Sucurity lnstrumont discontinued av any Urmy prior to the earljer of: (1) 3 days (or such other permd
gpplicable law may specify for reinstaumneal) before sale of the Property pursuan! to any powder of sale coptained in this
Security Instrumenr; or (b) entey of 2 judgmen eniorcing this Security Instrumeat. Those conditions ar: that Borrower: (a) pays
Lender all sums which then would he duc under this Secunly Instrument ind the Note as if no acoelerstion had occarred; (b}
cures any default of any other covenanis or agreemenix, (¢) pays all expenses incurred in cnforcing this Secunty frsdrumend,
including. but not timited 1o, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require i msur
that the Hen of thia Sceurity Instrument, Lender’s nights in the Property snd Borrower's obligation lo pay the sums secured by
this Sweurity Instrunwent shall comtinu unchanged. llpon reinstatenent by Bomrower, this Securily Instrument and the
obligativns secured hereby ahall remain fully cffective as il no acceleration hind occurred.  [Towever. this right lo reinsiate shall
not apply in the case of acccleration under pargraph 17,

19. Sale of Note; Change of Loan Servicer. The Notw ur 3 partial imerest in the Note (together wilh this Secuclty
Instrumunt) may be sold one or mole times without prior maice (o Dorrower. A sale may result in 1 change 10 the cptity (knwwn
15 the "Loan Serviver™) thal collects monthiy payments duc under the Note and this Security Insrumert.  There also may be ome
or rmore vhanges of the Luan Servicer unrcialed 10 & saie of the: Note. If there iy a change of the Laan Scrvieer, Botrower will be
given written notice of the change lo accordunce with paragraph 14 above and applicahlc law. The notice witl siste the name and
address of the ncw Loan Scrviver and the sddress 10 which payrmenls should be made. The notice will alsu comtain any other
information reguired by applicahlc law.

20. Hazardows Suhkiances. Borrower shall pot cause Of permit the presence, use, dispusal, storage, or reloave of axy
Hazardous Subsiances on or in the Properly. Borrower shull not do. nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Enviconmemtal Law. The preceding (wo sentences shall no apply 1o the presonce, use, Of
siorege on the Pruperty of small quantities of Huxardous Substances hat are generally recopnized to be appruprigte 1 pormal
residential urcy and to maintcnunce of the Properly.

Bormower shall promplly pive Lender written notice ol any igvestigation, ¢lam, demand, lawsuiv or other actlon by any
guveramental or reguiMory ageney of private purty involving the Property and apy Havardous Substance ot Environupental Liaw
of which Bortower has actual knowledge. If Borrower learas, or ix notified by any governmental or segulatory suthority, tha
any removal or other remediation of any azazdous Substance atfecting the Property is nocussary, Botmower shull promptly take
all necessury remedial actions in accordince with Bnvitonmental Law.

As used in (his paragraph 211, “Hazardous Substances® are those substances defincd a8 toxic or hazardous substances by
Envinmmental Law and the following subetances: gasoline, keroscoc, other flammable or toxic petrolenm products, LOXiK
pesticides and herbiciden, volatlie solvenin. materials containing asbestos or formaldchyde, and radionctive materials, As used in
this paragraph 20, "Eavinmmental Law" mcans {ederal laws and taws of the jumsdiction where the Property is located that
relate 10 health, safety or envirugmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Accolerution; Romediex. Lender shall give notlce to Bocrower prior (o uecslerstion following Barrower's breach
of uny covcnani or agreement in this Security lustrument (but nol prior to sccelerntion wnder paragraph 17 unlcss
spplicabie law provides otherwise). The motice shall specify: (a) the default; (b) the sction required to cure the default;
(¢) 0 dute, nof less than 30 days from the date the notice it given 10 Borrower, by which the defuull must be cured; wnd
(d) that fallure (0 curc the default on or before the datc specificd in the notice may result In accclerution of the mms
socured by this SecurHly Ingtrument und cale of the Property. The potice shall further inform Borrower of the right (o
reingtate wlter accoleration and the right tv bring a court aclion to assert the non-existence of s defuult o ARY other
delensc of Borrower to ncecleration and sule. i the default is not cured on or before the dute xpecificd in the nolice,
lender at its option may require Immediate payment in full of all sums secured by this Security Lastrumcot withou!
turther demend und may invoke ihe power of xsale and any other roncdies permitted Dy spplicuble law. Lender shall be
entitled tn collect all expenses incurred In pursulng the remediex  provided ia thiy paragraph Z1. inctuding. but not Himiled

to, reasonable attorneyn’ fees and conts of ditle evidence.
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If Lender invokes the power of ambe, meulmdmmmhmemwﬂodm
paragraph 14. Lender shall Mmmumm-mmmwmm-mmm
SHELBY County, Alahama, and thersupon shall sell the Property (o the highsst hidder
-lmmmuthmmamcm;cummnnmcm;. Lender shall deliver lo Lhg puiviiwer
Lender’s doed conveying the Property. lemder or its designec may purchase the Iroperty at any sale. Rorrower fovenants
and agrees that the proceeds of the sale shall be appiled in the following order: (a) 1o all expanses of the sak, including,
but mnot limited to, rcasounable attormeys’ fesd; (d) to all sums secured by this Security Instrumaent; and  (c) uny excws (o

. ta, ———— e — ——— —— -

— e — o — f—a
- - _ A e e —————— e ———— e = e -

the person or persons legally entitiad to it.
22. Redepse. Upom payment of all sums pecured by Lhis securliy instrument, Lender shall release this Secunty Instrument

withoul charge 10 Borrower, Borrower shall pay @Ry recordarion costs.
23 Waivers. Borrower walves all rights of homesiead exemption in the Property and relinquishes ull nghts of curtesy and

dower in the Property.

24. Ridens (0 this Seeurity Instrument. I( one or more riders are executcd by Borrower and recorded together with b3

Smﬁtrm.hwuﬂwdimhmmnhﬂlumwdhuwﬁﬂl:mﬂuﬂmﬂml
the covenanls and sgreements of this Secunty bstruimient as If the rider(s) wore a pust of this Security lasromen.

[Check applicable box(es)]
[ Adjustable Rate Ridcr [ Condominium Rider {114 Fumily Rider
[] Gragustid Payment Rider { ] Planand Unit Developmen Rider [C] Biweskly Payment Rides
[ sallooa Ridor "] Rate Imgrovement Rider Second Hoie Rider
(] Owher(s) [specify] -

BY SIGNINGBEIIJW,mmmdwtnmmmvaWinmhww Ianrument and
tnm}*rldu{l}tm:cumdtlyﬁomﬂrwudmoMﬁih it.

Wimesws: 1 |,
I / 5
DAVIDT. W Borrowet
(Seal)
—— - Mmoo
— e Sl }
— {Sum)
-Borrower
- — P anillmmkﬂml — e ———
, 1999-08867
AL YA FRM FTILOM uﬁﬁ Form 3001 990
-0e867
21 1999
?tgﬁ PM CERTIFITEB
C!wﬂm' HRE OF
108.00




