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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 20, 1999, between Jones Quaiity Construction, Inc., A Corporation,
whoas address is 1307 7th Street, Pleasant Grove, AL 35127 (referred to below as “Grantor™). and Regions Bank.
whose address i3 P. O. Box 10247, Birmingham, AL 35202 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants. bargaing. sefla and conmveys to Lender all of Grantor's night .
utie. and intersst in and to the following described real property, together with all existing or subsequently eractsd or affixed buidings.
mprovemants and flxturas: sil sasements, rights of way, and appurtenances; ail water, weater rights, watercourses and ditch rghls hincluding

stock in utitias with ditch or irrigation righta); and all other righta, roysities, ani profits relating to the real property, including without kenitahan
all minerals, oil, gas, geothermal and simllar metters, localu?h Shelby County, State g? Alabames {ﬂu'ﬁlﬂnl Property”|:

Lots 21 and 60, according t0 the Survey of Siiverieaf, Phase 2, ss recorded in Map Book 24, page 108, in
the Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts addreas s commonly known as Siverieaf, Pelham, AL 36124, The Real Properiy far
wdentification numbaer is 14-4-18-4.001-001.

Grantor preasntly assigns o Lender all of Qrantor'a right, thle, and interast in and t5 all laaass of tha Proparty and s Rents from tha ProparTy
In addition, Grantor grants to Landsr g Uniform Commaercial Code security interest In the Persanal Property and Rants.

DEFINITIONS. Tha following words shall have the following meanings whan uasd in this Mortgage. Terms not otharwise gatined 1m thiy
Martgags shail have the mesnings attributed to such terma in the Unitorm Commarcisl Code. Al references to dolisr smounts shall mean
amaunts in lawtul menay ot the United States of Amaerica.

Grantor. The word “Grantor” masne Jones Quallty Construction. inc. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation sach and sl of the gussantors. sureles, and accommOanion
narties in connaction with the indebtedness.

improvemants. Ths word "Improvements” mesns and Includes without limitation all exmsting end future improvements. buiklings
structures. moblis homas atfixed on tha Res! Froperty, facilives, additions, replacements and other conatruction on the Asal Property

indebiedness. The word "Indebtedness” means sl principsl and interest payabie under the Note and any amounts expended of ddvanced
by Lender 1o discherge obligations of Grantor or expenses incurred by Lender 1o enforca obligations of Grantor undar this Mortgage
togather with interest on such amounts as provided In thia Mortgage.

Lender. Tha word "Landar™ means Regions Bank, ite successors and assigns. The Lender is the mortgagee under this Morigage.

Mortgege. The word "Mortgege”™ mesns this Mortgage betwean Grantor and Lander. and includes without limitation ail sasignmaenis ari
aecurity intareat pravisions relating to the Personst Property and Rents.

Nots. The word “Nots™ means the promissory note or credit agreement dated January 20, 1988, in the original principal amount

of 873,000.00 from Grantor to Landear, together with oll ranewale of, extensions of, modificationa of, ratinancings af, consolidationa o
and subatitutiona for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personat Property™ mean all aquipment, fixtures, and other articles of personal property naow of hereatter
owned by Grantor, and now or hereafter attached or affixed to the Resl Property, together with 8|l acceseions. parta. and addiions 1o, ail
repiacameants of, and all substitutions tor, any of such property; and together with all procseds (including without limitatian all insurance
procesds and refunds of premiumas) from any sale or other dispasition of the Property.

Property. The word "Proparty” means collectively the Real Proparty and the Partonal Proparty.
Real Property. The worda “Resl Property” mean the property, interests and rights describad above in the “Grant of Morigage” section

Related Documents. The words "Relsted Documants” maan and include without limitation all promissory notes, credit agreements, loan
agrasrmants, snvirornmantal agresmants, guaranties, sacurity agreements, mortgages, deeds of trust, sand all othaer inatrumeants. agraaments
and documents, whather now or heresfter existing, exscuted in connaction with the Indebladnens.

Rents. Tha word "Renta® maans all present and future rants, revenues, income, issues, royaities, profits. and other benefita denved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE {1) PAYMENT OF THE INDEETEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTON UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MONTGAGE IS GIVEN ANC ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacurad by this
Morigage as thay bacome dus, and ahall atrictly perform sil of Grantor’s cbiligations undaer this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shalt be governad by
the tollowing provisiong: '

Possassion srd Use. Untll in default, Grantor may remain in posssssion and control of snd operate and mansge the Property and collect
the FAaenta from the Property.

Duty to Maintain. Grantor ahall maintain the Property in tenantable condition and promptly parform all repaiws, replacaments. and
maintenances NECessary 1o presarve its valve.

Hazsrdous Substences. The terms “hezerdous waste,” “hazardous substance.” “disposal.” “releass.” snd “threatened relesse.” as used n
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmaeantal Response, Compeansation, and Liabihty Act
of 1980. as amsndad, 42 U.S.C. Section 3001, et seq. (“CERCLA"}, the Supertund Amendments and Reauthorzation Act of 1986, Pub. |
Na. 99-499 ("SARA"}, the HMazsrdous Matarisls Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource Conservat:on and
Raecovery Act, 42 U.S5.C. Section 6901, at seq.. or other applicable alete or Federal laws, rulas, or reguistions adopled pursuant to any of
the foregoing. The terms “hazardous wasta” and “hazsrdous substance” shali also include, without limitation, petroieum and petroleum
by-products or any fraction thereof and ssbastos. Grantor reapresents and werrants to Lander that: {a) Ouring the penod ol Grantor's
ownerahip of the Propetty, thare has been no uss, generation. manutacture, storage, traatment. disposai, relaase or threatened relosse of
any hazardous waaste or substance by any person on, under, shout or trom the Property; (D) Grantor has no knowkadge of Or réeagon to
beliave that there has bean, except 8s previously disclosed to and acknowisdged by Lender in writing, {i) sny uss. ganersiion
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manutsctura, storage. trastment, disposal, releass. or thraatened release of any hazsrdous waste or substance on, undsr. about of from tha
Property by sny pricr ownars or occupants of the Proparty or tii} any actual or thraatened litigation or claims of any kind by ary person
relating to auch matters; and [c) Except as previousty disciosed to and scknowledged by Lendar in writing, (i} naither Gmntnr noY any
tenan!. contractor, sgent or other authorlzed user of the Property shall use, generste, manufactura, store, trest. disposs of. or rélsase sny
hazsrdous wasts or substance on, urdaer, about or trom the Property and {ii} any auch activity ahail be conductad in comphanie with all
applicable federal, state, and local laws, regulstions and ordinances, including without limitation thoass laws, reguistions, and oroinancas
describad above. Grantor authorizes Lender and its agents to enter upon the Froperty to make such inapections anxd tests, at Grantor's
expanse, &8 Lander may desm appropriate to determine compliance of the Property with this saction of the Mongage. Any inapactans of
\eats mads by Lender shall be for Lender's purposss only and shall not ba construad to create any responaibibty or fiability on the part of
Lender to Grantor or 1o any other parson. The repreasntations snd warranties contained herein are based on Grantor's dua diligern-e in
investigating the Property for hazardous waste and hazardous substances. Grantor hareby (a} relesses and waives any future clawms
againet Lender for indemnity or cantribution in the avent Grantor becomes ligble for clesnup or othar caste undsr any Such [awh, anad b
agreas to indemmuty and hold harmisss Lender against any snd all claims, losses, liabilities, damages, penaities, and expanses which Lender
may directty or indirectly sustein or sutfer resuiting from » breach of this section of the Morigage or as 8 consequence ol any uke
generation, menufacture, atorage, diaposal, raloase or threatenad ralesse ot 8 hazardous waste or substance on the propectias  The
provisions of this ssction of the Mortgage, including the obligation 1o indemnity, ghall survive the payment of the ndebredness arul the
satistaction and reconveysnca of tha lien of this Mortgage and shall not be aftected by Lender's acquisition ot any interast in the Fragarty
whather by foracloaure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permil. or sutter any stripping of or wastg on ar 1o
the Property or any partion of the Property. Without kmiting the generatity of the foragoing, Grantar will not ramove, Br grant e any othne
party -tha right to remove, any timber, minarals {including oil and gas). socil, graval or rock products without tha prior wntien content of

Lendaer.

Removal of improvermanmts. Grantor shsil not demolish or remove any Improvements from thvw Real Property without the proe watten
consant of Lender. As B condition to the removst of any Improvemants. Lender may require Grantor (G make arrangements aatistaciary to

Lender to reptace such Improvements with improvaments of at least squal valiue.

Lsnder's Right to Enter. Lander snd its agents srdd raprapentatives may enter upon the Real Property at 8ll raaaonable times to 81tknd 1o
Lender's intaraste and to inapect tha Property tor purposes of Grantor's comphiance with the tarms and conditions of Ihia Mortgage,

Compliance with Governmental Asquirements. Grantor shall promptly comply with pil laws, ordinancea, and regulations, now of herealter
in aftect, ot all governmental suthoritiss spplicable 10 the use of cCcupancy of the Proparty, including without limitation. 1he Amencans
Wwith Disabilities Act. Grentor may contest in good fsith any such lasw, ordinsnce. or regulation and withhold domphence dunng any
procedding, inchwding appropriate appoals, ro long o8 Grantor hos notified Lender in writing prior to doing so and so long 48, 10 Lender »
sole opinion, Lender’s interasts in the Property ara not isoperdized. Landar may requirs Grantor to post adequate security or a surety [>earacd
reasonably satistactory to Lender, 10 protact Lender's interast.

Duty to Protact. Grantor agreas neither to abandon nor leave unattended the Property. Grantor shalt do all othar acts, in sgdition 10 thos:
acts set torth above in this section, which from the character and use of the Property are ressinably necessary to protact and praserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, st its option, dsclare immadiately dué and payable al! sums secured by this Mortgage upor
the sale or transfar. without the Lender’'s prior writtan congant, of ali or sny part of the Real Property, or any interest in the Heal Property. A
“wale or transfar® means the conveyance of Real Property or any right, title or interest thargin; whethar lsgal, baneficial or squitabia: whethe:
wvoluntary or involuntary: whather by outright sale, deed, inataliment sale contract, land contract, contract for dead, lsasehold intarest with o
term greator than three {3} yeasrs, lease-option contract, or by asle, assignmant, or tranafer of any beneticiel nterest In or to BNy land Trus!
holding title to the Real Property, or by sny other method of conveyance of Real Property interest. |t any Grantor is a corporation, partnerstip or
imited liability company. transfer aiso includes any change in awnership of more than twenty-five percant (26%} ot tha voling stock. partinershie
mterasts or limited liability company interests, as the case may be, of Gramtor. HMowavar, thig option shall not be exercised by Lerder 11 suct

pxarcise i prohibited by federal law or by Alabama law.
TAXES AND LIENS. The tollowing provisions relsting to the taxes and llens on the Property are & part of thuis Morigage.

Paymant, Grantor shell pay when dus {snd in sil events prior to delinguency) all taxes, payroil taxes, special taxes, Assadsmanis. walar
charges snd sewer service charges levied againat or on sccount of the Property, and shall pay when dua all claims tor work donme on or for
sarvices rendared or materlal furnishad to tha Property. Grantor shell maintsin the Proparty free of all lisna having priority over of eguai 1o
the mtereat of Lendar under thin Morigage, except for the lisn of taxes snd assassmants not due, and except as otherwisa proviied in the

following parageaph.

Right To Contest. Grantor may withhold paymsant ol any tax, sssessmant, or claim in connection with 8 pood taith digpute owver Ihn
obligatien to pey, e¢ long &s Landar's interest in the Property Is not jeopardized, [t a hen arises or 16 tiled as & resuit of nonpaymant
Grantor shall within fittean {15) dsys after the lisn arises or. it a lien is liled, within fitteen |18) days after Grantor has notice of the hing
sacure the dischargs af the lien, or If requasted by Lender. deposit with Lender cash or & sufficient corporate surety botd or ather sacurnty
gatisfactory 10 Lender in an amount sufficiant to gischarge the lien plus any costs and attorneya’ fees or other charges that could AcCrue a
g result of & foraclosure or gala undar the lien. In any contast, Grantor shall detend itsetf and Lender and shall satisty any advarsa judgment
natare enforcement against the Property. Grantor shall nsme Lendar ag an additional obliges under any surety bond furnished m the

contest proceadings.

Evidence of Payment. Grantor ahall upon demand furnish to Lender satistactory avidence of payment of the taxes or asseagments and sha i
authorize tha appropriate governmentat officisl to deliver to Landar at any tirme A writtan statamant 0! tha taxes ARG ASARNSHMAENTE BgMNN.

the Properiy.

Notice of Construction, Grantor shall notity Lender at least flitean {15} days before any work 18 commenced, ANy services bre furrugbed . or
any materipis are supplied to the Property, it any machsnic’'s lien, materialman’s lien, or other lien could be asserted on account ot the
work, services, or materiale. Grantor will upon request of Lender furmish o Lander advance assurances satinfactory to Lender thal Granto:

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSBURANCE. The following provisicns releting 1o insuring the Proparty are a part o! this Morgage.

Maintenancs of Insurance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage endorspmants on
A replacement basis for the tull insurable valua covering all Improvamants on the Real Property 0 an amount sufficient to avoid apphcannn
of any coinsursnce clause, and with a stendard meripagee clsuse in tavor of Lender. Grantor shall also procura and mmntpn
comprehensive genaral lability insurance in such coversge amaunts as Lender may requeat with Lender being named an sdditicnal insureds
i such liabllity inaurance policiea, Additionally, Grantor shal maintain such other insurance, including but not limited to herard. business
intarfruption and boier iNAUrENCcE AR Lender may reguire. Policies shall be writtan by such insuranca companies and in such form as may b
rosaaonably accepiable to Lender. Grantor shall deliver to Latder cartificates of covarage from each ingurar containityg a stioudation it
coverage will not be canceiled or diminishad without a minimum of ten {10} days’ prior written notice 1o Lender and not contairung any
discimimer ot the insurer’'s iiability for fsilure to give such notice. Each insurance pohcy also shall include an endorsemant peoviching thal
cavarage In favor of Lender will not be impasired in any way by any act, omission of default of Grantar or any athar parson  Should the Rea
Proparty at any time bacoma located in an area designated by the Diractor of the Federsl Emergency Management Agency as A SR |
Hood hazard area, Grantor agrees to abtain and maintain Federal Flood Insurance ler the full unpaid principal balance of the loan. up 1o the
maximurn policy limits set under the National Flood insurance Program, or as otherwise required by Lendar, and to mantain Euih insuranin

tor the term of the ioan.

Applicstion of Proceads. Grantor ahal pramptly notity Lender of any loss or damage to the Property. Lender may meke proof af foss of
Grantor taila to do so within fifteen {16) days of the casualty. Whether or not Lander's gsacurity is impaired, Lendar may, 81 11§ alection
apply the procends 10 the reduction of the Indebtedneas, payment ol any lien affecting the Property, or the regloration and repar o1 the
Proparty. If Lendar electa to apply tha procssds 10 restoration and repair, Grantar shall repair or reptace the damaged or dedtroyed
Improvemanta in & manner satisfactory to Lender. Landsr ghall, upon satisfactory proaf of such sxpenditura, pay or reéimburae Grentar tram
the proceeds tor the reasonable cost of repair or restoration H Grantor is nat in detault under thia Mortgage. Any procasds which have nol
been disbursed within 180 deys after thair receipt arnd which Lender has not committed toc the rapair or restoration af the Property snall L
usad lirst to pay any amount owing to Lender under thia Martgage. then to pay accrusd interest, and the remainder. f any, shalt De apohesd
1o the grincipal balence ot the Indebtedness. If Lender hoids sny proceeds atter payment in full of the Indetitedness, such pracesds shall ba

paid 1o Grantor,
Unaxpired Insurance at Sale. Any unaxpired inaurance shatl inure to the benefit of. and pass ta, the purchasar of the Proparty covered by
this Mortgage at any trustee’s aale or other aale heid under the provisions of this Mortgage, or at any foreclosure sale of such Proparty

Grantor's Report on neaurence. Upon requagt of Lendar. however not more than once s year, Grantor aball furnish to Lender a raporl on
aach existing policy of insurance showing: (a} the name ot tha insurar: (b} the risks inaurad; {c} the amount ol the palicy: id) the property
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insured. the than current replacement value of such property, and the manner of determining that vatue, and (@) tha axpiration dete ¢f the
policy. Grentor shall, upon requast of Lender, have an independant appraises setistactory to Lender detarming the cash viud raplgcamant
cost of the Proparty. .

EXPENDITURES BY LENDER. It Grantor fells 1o comply with any provision of this Mortgage, or it any action or proceeding ts commenced that
would mataerially affect Landar's Intsrests in the Property, Lender on Grantor's hehai! may, but shall not ba raguired 10, 1ake any acoon that
Lender deama appropriate. Any amount that Lander expende in so doing will bear interest &t the rate provided for in the Note from tha dale
incurred or paid by Lendar to the date of repayment by Grantor. All such expenses, ot Lender's cotion, will {a) ba payabie on damang. (h) be
added 1o the balance of the Note and be spportionsd among and be payabie with any instaliment psyments to become dus during eithe: i the
term of any mpplicable insurance policy or {iil the remalning tarm of the Note, or Ic) be reated 85 a ballcon paymant which will be thes and
payable at the Note’s maturity. This Morigage siso will secure paymant of thesa amounts. Tha rights prowvided for in thia paragraph shall be n
addition to any other rights or any remedies to which Lendsr may be entitled on account of the datauit. Any such achon by Lender ahull not he
conatruad as curing the default 8o ea to bar Lander from any remady thst it otherwise would hava had

WARRANTY: DEFENSE OF TITLE. The following provisiona delating to ownership of the Property are 8 part of this Morigags

Tide. Grantor warranta that: (a} Grantor holde good and marketable title of record to the Proparty in lee simpla. tree and clear ot all hens
and sncumbrances othar than thase set forth in the Resl Property description or in any title insurance pohcy, titla report. of final title opmaon
ssuad 1 favor of, and accepted by. Lender in connegtion with this Mortgage, and i} Grantar has the full rigbht. power, arx] authorty In
execute and deliver this Mortgage to Lender.

Defenss of Thie. Subjact to the sxception in the paragraph above, Grantor warrants and will forever defend the ttls to the Property agans
the lawful claima of ali persons. In the avant any actign or proceeding is commenced that questions Grantor's utle or the interest 0t L endde
under this Mortgage. Grantor shall defand the action at Grantor's sxpensae. Grantor may be the nominal party in such prociechng. th
Lander ahsail be entitied to participate in the proceeding and to be represented in the proceading by counsel of Lendar's own chaice. and
Grantor will delivar, or csuse to be delivered, !0 Lendar such instruments a3 Lender may requost from hme o time 1o permit such
participation,

Complance With Laws. Grantor warrsnta that tha Property and Grantor's use of the Proparty complias with all exiating apptcable laws
ordinancas, and regulations of governmental authorities.

CONDEMNATION. The toliowing provisions relating to condemnation of the Proparty are a part of this Mortgage.

Application of Net Proceeds. [f all or eny part of the Property is condamnad by aminent domsin proceadings or by any proceething or
purchase in liau of condamnation, Lender may st ite slection require that sl or any portion of the net proceads of the award be applied to
the Ingebtednass or the repair or restoration of the Praparty. The net proceeds of the swerd shall mean the award aher payment at nl
rensonable coats, axpensss, and attornays’ fess incurred by Lander in connection with the condemnatian.

Proceedings. |f any proceeding in condemnation is fiked, Grantor shall promptly notity Lender in writing, and Grantor shatl promptly take
guch steps ss may be necessary to defend the action end obtain the award. Crantor may be the nominal party v such procesding . bu!
Lender ahali be entitiad to participate in the procasding and to be reprasented in the procesding by counsel ot its own choice, snd Grantor
will delivar or causs to be dalivered to Landes such Inatrumants as may be requested by it from time to tima 1o parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tfollowing provisiona relsting to governmantal 1axes
taos and chargen are a part of this Morigags:

Current Taxss, Fees and Charges. Upon request by Landar, Grantor shail executa such documents :n addition to this Mortgage and take
whatever other action is raquested by Lender to perfact and continue Lander’s lien on the Real Proparty. Grantor shall reimburge Lendar fon
all taxes, as dascribad below, togethar with all axpenses incurred in recording, perfacting or continuing this Maorigage, inctuding withoy:
Imitation ail taxes. feas. documantary stamps, snd othar charges tor recording or registering this Mortgage.

Taxes. The lollowing shall constitute taxas 1o which this section applies: (e} 8 specitic tax upon this type of Mortgage or upecn all ar any
part ot the Indabtedness secured Dy this Morigage; (D) a specitic tax on Grantor which Geantor is authanzed or raquired 10 deduct trom
payments on tha Indebtedness secured by this type of Mortgage: (€l & tax on this type of Morigage chsrgeabie againat the Lender or the
holder of the Note: and  (d] a specific tax on all or any portion of the Indebtedness or on payments of principsl arkl interas? rrkie b,
Grantor.

Subssquent Taxes. |i sny tax to which thia section applias |8 enacted subsaguent to the date of this Mortgage. thm avent Rhall have thw
sama sffect as sn Event of Default (as defined below)}, arnd Lender may sxercise any or all of ite availabia remediag for an Evant of Dalaul
a5 provided helow uniass Grantor either (s} pays the tax bafore it bacomes delinguent, or (h) contests the tax ss provided above n the
Taxes and Lisns section and dapoalts with Lendar cash or a sufficiant corporate suraty bond or other ascwrity satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morgage a3 & secuniy agreement arg 8 part o
this Mortgage.
Security Agreement. This instrumant shall constitute a gecurity agreemant 1o the extent eny of the Property conetitutes fortutes or othe-
parsonal property, snd Lender shall have all of the rights of a secured party under the Unitorm Commuercial Code as amendad trom Lima B
tima.

Securlty interest. Upon request by Lender, Grantor shall execute hnancing stataments and take whatever other action 14 requested by
Lender to pertect and continue Lender's security interast in the Rents and Personal Property. In addition to recording this Mortgage 'n the
teal proparty records, Lender may, at sny (ima and without furthar authorization from Grantor, file executad counterparts. copies or
reproductions of thie Mortgage &8 2 financing statement. Grentor shall raimburse Lender for al! expenses ncurred in pdcleching o
continuing this security intereat. Upon detault, Grantor shall asgemble the Personal Property in 8 manner and at a4 place 1easonably
convenient 10 Grantor snd Lander and make it availabie 1o Lender within thrae {3} days after rece:t at writien demand trom Landh

Addresses. The maijling sddresses of Grantor {debtor) snd Laender (securad partyh. from which information concerning the secunty infarest
granted by this Mortgage may ba obtained (each aa required by the Unitorm Commercial Code), are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and attorney-in fact are a pert of ths
Morigage.

Further Assurances. At any time, end from time to time, upon request of Lander, Grantor wifl make, axacute and deirwver, or witl cause 1o
ba made. exacuted or delivared, to Lander or to Lender's designee. and when requested by Lender, cause 10 be filed, recorded, reliled. or
targcorded, as the case may be, at such timea snd in such otiices and piaces as Lander may deem appropriate, any and all such maortgages,
deeds of trust, security deeds. security agreements, financing statements, continuation statements. instrumants of turther assursnce
cartificates, and other documents as may, 'n tha sole apinion of Lender, be nacassary or desirable in ordar to affectuste, complata, perfoc?
continua. or prasarve {a) the obligations ot Grantar under the Note. this Mortgage, and the Ralated Docurnents, and (b the hans ann
gecurity intevests creatad by this Mortgage as firat and prior liens on the Property, whather now nwned or hareattar acquired by Grantor
{jrleaa prohibitad by law or agreed 1o tha contrary by Lender in writing, Grantor ahail reimburse Lender tor all costs snd expanses incuriern

n connection with the matters refarrad to in this paragraph.

Attornay-in-Fact. If Grantor fails to do any ot the things raferred to in the preceding paragraph. Lendar may do so far and in the name t!
Grantor and st Grantor's axpense. For such purposes, Grantor haraby irrevocably appoints Lander as Grantor’'s atiorrey in tact o1 the
purpose of making, executing, delivering, filing. recording. and doing all other things as may be necessary cr deswrable, 0 Landers sole
apinion, to accomplish the matters referred to in the precading paragraph. '

FULL PERFORMANCE. !f Grantor pays aif the Indabtedness when dus, and ptherwise performs ai the ohligations imposed upon Grantor under
this Mortgage. Lender ahatt axecute and deliver to Grantor # suitabls satistaction of this Martgage and suitable statements of termunation 0t any
financing statament on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, | parmitied by

applicable jaw, sny reasocnable tarmination fee a3 datermined by Lender from time to time,
DEFAULT. Each of tha following, at the option of Lender, shal! constitute ar avant ot defauit {"Event of Default™) under this Morlgage
Default on indebtedness. Failure of Grantor to make any payment when dua on the Indebtadness.

Default on Other Payments. Failure ot Grantor within tha time raquired by this Mortgage to make any paymant for taxes or nisurance o
any othas paymant necessary to prevent filing of or to eftect dischargs of any lien.

Comphance Defauit. Failure of Grantor to compiy with any other tarm, obligation, covenant or condition contained 0 this Morigaga. the
Nota or in any of the Related Documents.

False Statemants. Any warranty, reprassntation or statement made or furnished to Lender by or on hehalf of Grantor under thus Morigage
the Note or tha Related Documents Is talse or mislaading in sny material respect. either now or at the tma meade or furmshed.
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Detective Colistersiization. This Martgage or any of the Related Documents ceases 1o be in tull torca snd effect lincluding Imlure ot any
collataral documants to creata 8 valid and perfacted recurity intersst ar lian} at any time and for any resson.

Insolvancy. The dissalution or termination of Grantor’s existence at a geing buginesa, the insolvancy of Grantor, the apinunen| of a
racaiver for any part of Grantor’'s proparty. sny assignmaent tor the benefit of craditors, any type ot creditor workoul. or tha commencemant
ot any proceeding under sny bankruptcy of insolvency laws by or againat Grantor.

Forecioswure. Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whethar by judiciat procesdng, sait help
repossession or any other method, by any creditor ot Granter or by any governmental agency against any of tha Property. Howaver, this
subasction shall not apoly in the avent of a good taith diapute by Grantor as to the velidity or reasonatbeneas ol the claim which . the basa
ot the forectosure of forefeiture procesding, provided that Grantor gives Lender written notice of such cleim and furnishes resarves or a
guraty bond for tha claim patiatactory to Lander.

Breach of Other Agreement. Any breach by Grantor undar the terms of any other agreement batwaen Grantor ang Lender that m not
remedied within any grace period provided thersin, including without limitstion any agraemant concarming any ndehtadness or ot
obligation of Grentor 10 Lander, whather axisting now or iater.

Evants Affscting Guaramtor. Any of the preceding evente occurs with respect to any Guarantor of any ol the Indebtndnoss or any
Guarantor dies or bacomas incompetent, or revokes or disputss the validity of. or liability under. any Guaranty of 1he indebtednass

Adverss Changs. A material adverse change occure in Grantor's financisl condition, or Lendar beleves the proapect of payment o
performance of the Indebtadness is impaired.

insecurity. Lender in good faith deems itselt insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detault snd at any time theraafter. Leandar, at 118 aption. may
axarcige anpy one or more of the following rights and ramadias. in addition to any other righte or remedias providad by law:

Accelerste indabtedness. Lendar shall have tha right at its option without notice to Grantor to declare the entire indebledness immediately
due and payable, including any prepayment panalty which Grantor wouid be requirsd 0 pay.

UCC Rermsdies. With respect to ofl or any part of the Personal Property, Lender shall have all the rights and remadiss ol a gacured party
under tha Unitorm Commarcial Coda.

Collect Rents. Lendaer shall have the right, without notice to Grantor, t0 take posassaion af the Property snd cotlect the Rents. including
amourtts peat due and unpaid, and apply the net procesds, over snd sbove Lendar's coata, sgainst the indabtedness. In turiherance af 1M
right, Lender may raquirs sny tenant or other user of the Propérty 1o make paymaonts of rent or usa feas directly 10 Lander. [t the Renls are
coliecfed by Lender, then Grantor irrevocably designates Lender ae Grantor’'s attormey-in-fact to endorse instrumants recaived 0 payment
thereof in the name of Grantor and to negotista the same and collect the proceeds. Payments by tenants or other usars to Lender n
response to Lender's demand shall satisty the obilgations for which the payments are made, whather or n0t sny proper grounds for the
demand existed. Lendar may axsrciss jts rights under thie subparagraph either in person, by agent, or throuph s receiver.

Appoint Ascelver. Lender shail have the right to heve & receivar appointed to taks poassasion of all or any part ¢t the Property. with the
power to protact and preserve the Property, 10 opsrate the Property praceding foraciosure or sale, snd 10 collegt the Rents trom the
Property and apply the proceeds, over and sbove tha coat of the recalvership, sgsinst the Indebtedness. The receiver may sarve without
bond if permitted by law. Lender's right to the appointmem of a recawver shail axiat whathar or not the apparsnt value af the Praperty
sxcands the Indabtedness by & substantial amount. Employment by Lander shall not disquality a psraon trom sarving as 8 recanear

Judicial Forsclosure. Lender may obtain a judicial decrea forecioaing Grantor'a interest in all or any part of tha Property.

Nonjudicial Sale. tLender shalt be authorized to take possesslon of the Praparty and, with or without taking such poasesmion, atter giving
notice of the time, place and terma of gails, together with & deacription of the Property to be sold, by pubhcation once 8 weak for three 173;
successive waaks in some newspaper published in the county or counties in which tha Raal Property to be sold ra locatad. 1o sell the
Property ior such part or parte thareof as Leander may trom time to time elect to selil in tront of the front of main door of tha courthouts of
the counly in which the Proparty to be sold, or a substantial and matarigl part thereotf, 15 located, at publitc outery, 1o the Fighest Didder tie
cash. H thare ia Rest Property to ba scld undar this Morigage in more than one county, publication shall be mades in all countias whare the
Real Property to be aold ia locatad. 1f no newspapaer is publishad in any county In which any Real Property to be soid is locatad, the notie
shail be published in a newspapear publishad in an adjoining county for thres (J) auccasasive waeks. The ssis shall be hek! betwasen the
hours of 11:00 a.m. and 4:00 p.m. on the dey designated for the exercise of the power of ssla undsr this Morigage. Lersiar may id al
any sale had undar the termas of this Mortgage snd may purchase the Property |f the highest bidder therefore. Grantor hareby whivel any
and aHl rights to have the Proparty marshalled. In exercising ita rights and remedies, Lender shall be free to sell all or any part of the

Property together or ssparstaly, In one asie or by seperete seies.

Deficlency Judgment. |t permitted by applicable law, Lender may obtain a judgmant far any deficiency remaining in tha Indabtedness dos
to Lender after application of all amounts received fram the exercisae of tha rights pravidad in this section.

Tanancy at Sufferance. |t Grantor remsins in possession of the Property ahter the Property is soid as providad above or Lender olharwise
heramas entitied to possassion of the Property upon default of Grantor, Grantor shail become a teénant at sutfarance o Landar Of the
purchassr of tha Proparty and shall, at Lendar’'s pption, aither {a} pay a ressonable rental for the use ot the Proparty, or (b] vacale the
Proparty immediately upon the demsand of Lendar.

COthar Remadies. Landaer shall have st other rights and remaedies provided in this Mortgage of the Mota or avalabie al law or 1N #quity

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waivaes sny and sll right to have the proparty marshaliadg
In exercising its rights and ramedies, Lender ohall be frae to seil all or any part of the Property together or separataly, in one sale ar by

separate sales. Lander shall be entitled to bid at any public saie on all or any portion of the Property.

Natica of Sale. Lender shall give Grantor reasonable notice of tha time and place of any pubic sala ot the Parsonal Proparty ar of the fime
after which any privata sala or other intended disposition of tha Parsonal Property i3 'o be made. FReascnable notice shall maan nonce
given at least ten {10} deys before the time of the sals ar disposition.

Waiver: Elsction of Ramedias. A walver by any party of a breach of a provision of this Mortgage shall not conatitule s waver ot or
prajudice the party’s rights otherwiee to demand strict complisnce with that provision or any other provision. Election by Lender to pursw:
any remedy shall not exclude pursuit of any other remady. and an slaction to make expenditures or take action 10 pertorm an obhgatn o!
Grantor under this Mortgage aftar tellure of Grantor to partorm shall not affect Lendss’a right to deciare a detault and axprcine it remedins

under this Mortgage.

Attorneys’ Fees, Expanses. It Lander inatitutes any suit or action to entfarce any of the tarms ot this Moartgage. Lendar shait ba gntitlat e
recover such surn a3 the court may adjudge reascnsble as artornays’ faan at trial and on any appeal. Whathar or not any COLMT BCTION &
nvolvad, s ressanebla expenses incurred by Lender that In Lander's opinion are necessary at any time for tha protection ol e ntarasl o
the enforcement of lts rights shall becoms a part of the indebtedness paysble on demand and shall bear interast from the date v!
sxpenditure until repaid at the rate provided for in the Note. Expenses cavered by this parsgraph include. without limitation, howevae:
subject to any limits under applicable law, Lender's attornays’ fess and Lender's lagal axpanses whether or not thare i3 a lawswut, including
attorneys’ fees for bankruptcy proceedings (including efforta to modify or vacste any automatic stay or munction). appenls and any
nnticipatad post-judgment collaction eervices, the cost of sesrching records, obtaiming title reports lincluding foraclosure repofts!
surveyors' reports, and appraisal fees, and title ingurance. to tha extant permitted by applicable law. Grantor also will pay any court Costs
in addition ta sll other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga, including without limitation any notice of default and any
notice of ssle to Grantor, shall be in writing, may be seni by telefacsimile {unfess otharwise required by law}, and ahall be aeftective whan
actually daliverad, ar when deposited with a nationally recognized overmght courier, or, it mailed. shall be deemed etfective when dapoasied
the United Statas mall first class, cartified or registered mail, postage prepaid, directed to the addresses shown naar the beginting of this
Mortgege.  Any party may change it addrese for notices under this Mortgage by giving formal written notice to the other parties, speciHying
that tha purpase ol the natice s to change the party's address. Al copies of notices of toreclosure from the holdar ot any hen which has
pnanty over this Mortgage shall ba gent to Lander's address. as shown near the baginning of this Mortgage. For notice purposss, Grantns
agrees to keep Londer informed at sl times pt Grantor's current address.

MISCELLANEQUS PROVISIONS. Tha following miscedanecus provisions are a part of this Mortgage:

Amendments. Thia Mortgaga. togethar with any Related Documents, constitutes the entira understanding and agreemant ot the partigs as
ta the matters set forth in this Mortgage. No altergtion of or amandmant to this Morigage shall ba effective uniass Qiven N wriirng amnd
signed by the party or partias sought to be charged or bound by the altaration or amendrment.
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Annual Reports. If the Property is used for puposes other than Grantor's residence, Grantor shal furnish to Lander, upon regquast. &
certified statemant of nat operating income recelved from the Property during Grantor’s previous fiscal yesr in such form and delsil s«
Lender shall require. "Nat operating Income™ shall maan sil cash receipts from the Property lass ell cash sxpanditures madg, in COMPECTION
with the operation of tha Property. ’

Applicabls Law. This Mortgage has been delivered ta Lender and accepted by Lender in the State of Alsbama. Subject 10 the provisions
o0 arbitration, this Mortgage shall be govemed by and construed in accordance with the laws of the State of Alabame.

m.MMﬁmwm.MﬂMMWﬂﬂmm.MhMmhh
Rules of the American Arbitration Association, upon requast of sicher party. No act to take or dispose of sny Collatersl shait constriute a
weiver of this arbitretion agreement of ba prohibited by this srbitration sgresment. This includes, without lmitation. obeemINg iNKINCTive
reliaf or 8 temporary restraining order; lnvoking & power of sale under any desd of trust or morgage: obtaining & wril of attachmant or
imposition of & raceiver; or exsrcising sny rights relating to personsl property, Including teking or disposing of such proparty with or withoul
judicial process purauant to Article 8 of the Uniform Commercial Code. Any diaputes, claims, or controversies concerning tha iawiulness ar
reasonablanssa of any act, or axercise of any right, concerning any Collaterat, including any claim to rescind, reform, or otherwise modity
any agreemaent raiating to the Colisteral, shell sso be arbitretad. provikked however that no arbitrator shall have the nght or the power o
emiqin or reatrain any act of any party. Judgment upon any award rendersd by any arbitrator may be entered 0 any court havinyg
iurtsdiction. Nothing in this Martgage shall preciude any party from sseking equitabia reliet from a court of competent jurisdiction T he
statute of limitaticns, sstoppel. waiver. laches, and similar doctrines which would otherwise ba spplicable in an action brought by & party
shall be spplicabla in sny arbitration procesding, and the commencemant of an arbitration procesding ahall be daemed the comman:amen!
of an action for thass purposas. Tha Federst Arbitration Act shsl apply to the canatruction, interpretabion, erd enforcement al the

arbitration provision.

Caption Headings. Caption headings in this Mortpage are for convenance purposes only and are not to ba used to interprat or detine the
provistons of this Morigegs.

Merger. There shall be nc mergar of the interest or astate crested by this Mortgage with sny other intarest or estate in the Property at any
tima held by or for the benefit of Lander in any capscity, without the written consent of Lander,

Seversbility. I 8 court of competent jurisdiction finda any provision of this Mortgage to be invalid or unenforceable as 10 any peraon of
circumstance, such Hnding shall not render that provision invelid or unenforcesble es to any othar pereons or circumatances It teasbis
any such offending provision shell he deemed to be modified 1o be within tha limits of anforcesbliity or validity: howsvaer. 1t the aHlending
pravision cannol be so modifled, It shall be stricken and all other provisions of thie Mortgage in ail othar respects shall remain valid and
entorgeabla.

Successors and Assigne. Subiect to the limitations stated in thia Mortgage on tranater of Geantor's intersst. this Mortgage shall be hinding
upon and inure to the benetlt of the parties, thelr successors and assigns. (f ownership of tha Proparty becomes vested in a person othar
than Grantoer. Lander, without notice 1o Grantor, may desl with Grantor's successors with refersnce to thia Morigage and the IncebDigdneys
by way of forbsarance or extension without releasing Grantor from tha obligations of this Mortgege or labllity under the (ndebtedness.

Times s of the Essence. Time ia of the essencs in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hersby relemses and waives sll rights and benefits of the homestead axemption laws ol tha Stata
of Alabama ae t0 all Indebtedness sacured by this Mortgags.

Walvers and Conesrits. Lander shall not be deamed to have waived any rights under this Mortgege (or under Lhe Ralated Documanta)
uniess such waiver e in writing and signed by Lender. No delay or omission on the part of Lender in axercising sny nght shall opetate Ax &
waiwvaer of such right or any othar right. A waiver by any perty of & provision of this Mortgage shall not constitute s waiver of or prejudica
the party's right otherwisa to demand satrict complisncs with that provislon or any other provision. No prior waver by Lander, nor any
coursa of desling batween Londer and Grantor, shall constitute & waiver of any of Lander’s rights or sny of Grantor's obligations as 1o any
future transactions. Whenavet consent by Lender is raquired in this Morgage. the granting of such consent by Lender in any ingtance shail
not conatitute continuing consent to subsequant instances where such consent is required.

RECORDING. Thas procesds of this loan have been spplied on the purchase price of the property oSN NI Y~ MoFgegs™
aimultangaousty herewlith. Lo
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITB TERMS .

GRANTOR:
Jones Quaiity Construction, Inc.

Bpﬁqﬁﬁ_#ﬁ»&__wu
BHly R. Jonaw! sident
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This Maortgage prepared by:

Name: Liz Payna/Resl Estate Departmant
Address: P.O. Bax 10247

City. State, 7IP: Birmingham. Al 38202

N o
) CORPORATE ACKNOWLEDGMENT § qé' "i <
9

|
STATEOF _ __Alabama ) &
) o8 g
COUNTY OF Jeffersonm .. ] Lo - - ii
.
* -
ol
| the undsrsigned suthority, & Notary Public in and for ssid county in said stata, hereby certify that Blilly R. Jones, of

Construction, Inc., a corporatlon, is signed to the foregoing Martgage and who is known to me, scknowledged before melen this dify thgd. DBy
nformed of the contants of said Mortgage, he ar she, as such officar and with full authority. sxecuted the sama voluntar® for and as tee act ot

said corporation.

Given under my hand snd officisl sesl this _20th  deyof January 18 99

Mt CCMMASS LA A, 2 H.WL%ELL _

My commission sapires — .

————— [ ——
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