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Lot 725, according to the HaB of Highland Laqaa, 7th Sector, an Eddleman Community,
as recorded in Map Book 20, Page 58 A, B & C, in the Probate Offfce of Shelby County,
Alabama; being situated in Shelby County, Alabama. | :

-

Together with nonexclusive easement to use the private rnadua}s. Common Area
all as more particularly described in the Declaration of Eagements and Master

Protective Covenants for Highland Lakes, & Resldential Subdivieion, recorded
as Instrument #1994-07111 and amended in IngtHrument No. 1996-17543 in the Probate
Office of Shelby County, Alabama, and the Declaration of Covenants, Conditions

and Restrictions for Highland Lakes, a Residential Subdivision, 7th Sector, recorded

in Inatrument #1995-28389, in the Probate Office of Shelby County, Alabama.
Elmon Wallace is one and the same person as Elmon W. Wallace.

Barbara Wallace is one and the same person as Barbara L. Wallace
This mortgage is being re-recorded to include, "existing under the laws of Alabama"

has the of 148 BRISSTOL LANE , DIRNINGHAN .. .
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.

tha nNOW arsoted on the , Bnd all GEEeMens, SPPUNSNSN0AS, and
naraaor & pat o roperty. o lﬁﬁEﬁEﬂﬂhﬁﬂfﬂunmunﬂnﬁhluuMﬂmﬂuJ@E%ﬁ#
BORNCWEN COVENANTS that Borvower o lewhd seise of the setate i
Borrower | uﬂmmmmmmmwdmm g
| FAMILY-PHSIA/FHLIC LIONM BONTRUMENT . . PORM 3081 /%0
18C/CHOTAL//0481/2001 8001 PAGH | OF 8 . Mmence 89 -
E
: g1,1999-086831
13 1Ef£§'ﬁh CERTIFIED

— —

---u.-hrl—r — i [ wrruy rifh e v - il = g




- R I . T T ) -_- -
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

- limited varistions by juriediction 1o conetiute a unlorm seourty Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; and Late Charges. Borrower shall promptly pay wher'dus
by the Note and any prepayment and late charges due under the

. Note.

2. Furds for Taxes and Insurance. to spplicable law or to a writton waiver Lender, Borrower shall
to Lender on the day monthly payments are urider the Note, untll the Nota is paid in , & sum {"Funds®) for:
mddmwmwﬁch  attain pris aver this Security Insirument as a lien on the Property; (b) yearty

payments or ground rents on the Propeny, any; (c) ysasly hazard or property InsUrance premiume,
mWMWMImg mortgage insurance premiume, K any; and {f) any sums by
Borrower to Lender, In accordance of paragraph 8, In lleu of the of mortgege INsUrance
mmmm“wwm'mm.nwm.m hoid Funds in an amount not to
ummmmlmwummwlmmmmamumw
under the federal Resl Estate Seitiernant Procadures Act of 1974 as amended from time to time, 12 U.S.C. 852001 et

The Funds shall be held in an Institution whose deposits are Insured a federsl agency, instrumentality, or entRy
(IndLnIr?Lerldﬂ,HLondorbluchmkm.ﬂm]urthMHm Bank. Lander shall apply the Funds to
pay the Escrow ltems. Lender ma mmmmhddhgw.pﬂMﬂuFMMmdyzhgm
escrow account, or verifying the MMMmWﬂmMﬂuFmﬂszﬂmﬂaw
perrnItaLondartnnuknmhlcrnrga.Hm,Lmﬂmmqulrasmmtamnmmmmun
lrﬂeperndmﬂrnlastﬂamxmpmmammwwﬂlnmmmmm.wieuappliumlaw
provkimmhawlu.Ummmagmlhnndnmupﬂbammmhmmbopnum#ﬂmm
requthummemeMGrummmthaFunda.BorrmaMLmdarmmhm.hnwavaf,
that interest shall be on the Funds. Lander ahall wm,wﬂnndn:g,mnmmatha
Funds, showing credits and debks to the Funds and purpose for which sach d to the Funds was mads. The
Fundsampladgedauaddﬂaﬁm&yfmaummwadbymhsgcmnuum.

If the Funds heid by Lender exceed the amounts permitted to be held law, Lander shall account to
Borrower for the excess Funds in accordance with the requirements of appl law. if the amourt of the Funds held
by Lender at any time is not sufficlert to pay the Escrow ftems when due, Lander may 30 notify Borrower in writing,
and. In such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
upthadeﬂdencymmmﬂunmmmm.mmrﬂarndadmoﬂm.

Uporlpaymantlnhllddmmumdbymhsmmﬂmm.mmwmwhrwormy
Funds held by Lender. H, under 21, Lender shall scquire or sell the Property, Lander, prior 10 the acquisiion
or sale of the Property, shall apply any urdnhddbyLNmﬂthaﬂnudaeqnmmmnumeme
sums secured by this Securlty Instrument.

3.Applmm°1Pl¥:lwn Uwamwmum,ammmwmmH
paragraphsa 1 and 2 shak m:mwmmwmdmmmum; sacond, to amounts payabla
undarpnmgmphz:tlird,tumutduu:fourth.tnprmwduu:nrﬂ!m.tnwmcharguduuunderﬂnhiota.

4. Charges; Liens. WMmyﬂm,mmwmwmeamtm
Property wh hmymogbrkywm&cutytmum,arﬂlunhdder rents, ik any.
Borrower shall pay these gﬂomhthemunnarprwldadlnpammphaorlndpaldh manner, Borrower shall
pay them on time directly to mwmmm.amﬂﬁlpmnpﬂymmhtnmdmﬁ
amunﬁtnbomHuMHmhmph.HBonowermkmﬂmdehcﬂy.Bmmduﬂpranpﬂyfumhhtu
Lender receipts evidencing the paymeits.

anMWdWmﬂhnwﬁchthmﬁhSmdyleﬂmW(n}
agrees In writing to the pa dmmwmmmmmwwmmm}mwm
goad falth the Yen by, or against enforcement of the lien in, legal procead which in the Lender's opinion
operate to prevert t enforcement of the llen; or (¢} ascures from the holder of the an agreement satisfactory to
LalﬂauubordlmtlnamallontnmsmwmmHLarﬂefdmmennolﬂuProponthb}acttu
anenwnicnmymmwmmlm.mmymmamuummm.
Ennnwafshdlnﬂdyﬂnlbnnrmmnrmnmﬂﬂwuctm“tfaﬂumm1nd-yadtrlemanotlca.

5. Hazard or Property Inguranca. WMWWHWMMmMMwmm
Propetty lmmwmwmmmwwmmm-wm'wmmmm
indMinganammwmmﬂumm.mmmmmmmmm:m
for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lendsr's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above.,
Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the Property In accordance with

paragraph 7.
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Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restaration or repaly
of the Property damaged, i the restocation or rapalr is economicalty feasibie and Lander's securty is not lessenad. if the
regtoration or repalr Is not economically feasible of Lender's security would be lessened, the insurance proceeds shall
boapﬂhdmﬂwmmmwmhmnlmmmmmﬂmdm.wlmanympaldtnaorrm.
if Borrower abandons the . or does not answer within 30 daya a notice from Lander that the Insurance carrier
has offered to sattie a clalm, then of may collect the insurance proceeds. Lender may use the proceeds 1o repair
urreuturaﬂwPrmertynrtupaysummbyﬂﬂ:Swurhylnmwn.whﬁharurnutmandua.man-daypoﬂod
will begin whan the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
mmmumdmdmmmmywmmmwzmmmﬂuMdm
payments. if under paragraph 21 the Property |s acquired by Lender, s right 10 any Insurance policies and
proceads resuiting from damage to the Propsity prior to tha acquisition pass to Lender 10 the extert of the sums
sacurad by this Security instrument Immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of tha Property; Borrower's Loan Apphication;
Leasohoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to ooccupy the Property as Borrowsr's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas In writing, which consont
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Barrower shalt not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfelture action or proceeding, whether civll or criminal, is begun that in
Lendet’s good faith judgment could resuit In forfelture of the Property or otherwise materially impalr the lien created by
this Sac ingtrument or Lender's securlty Interest. Borrower may citre such a default and reinstate, as provided in
paragraph 18, by causing the action or proceediny) 10 be dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security instrument or Lander's sacurity interest. Borrower shall also be in default i Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) In connection with the foan evidenced by the Note, including, but not fimited to.
rapresentations conceming Borrower's ncm;rancy of the Property as a principal residence. If this Security Instrument is
on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the lsasehold and the fee title shadl not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements

contained in this Security instrument, or there Is a legal proceeding that may significanty affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probatse, for condemnation or forfelture or to enforce laws o

reguiations), then Lander may do and pay for whatever I8 necessary 10 protect the value of the Property and Lendar's
rights in the Property. Lender's actions may Includs paying any sums secured by & Hen which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
intereat from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lander required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in offect. If, for any
reason, the morntgage Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivaient to the mortgage Imuranc:mlo&ﬂy in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in from an atemate
mortgage Insurer approved by Lender. If substartially equivalent mortgage insurance coverage Is not avaliable,
Borrower shall pay to Lender sach month a sum equal 10 one-twelith of the yearly rnoﬂo:g Inaurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender use and retain thase
payments as a loss reserve Iin lleu of morgage insurance. Loss reserve payments may no longer requirad, at the
option of Lander, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance kn effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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9. inspection. Lender or ts agent may make reasonabie entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an Inspection specifying reasonabie cause for the Inspection.

.-

10. Condemnation. The proceeds of any aweard or claim for damages, direct or consequential, hmﬁm'

any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the surmns secured by this Security
Instrument, whether or not then due, with any sxcass paid to Borrower. In the event of a partial of the Property in
which the falr market value of the Property immediately bafore the taking le aqual to or greater than the amount of the
sume secured by this Securlty Instrument immadistely before the uniess Borrower and Lander otherwise agres in

. the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
foll fraction: (a) tha total amourt of the sums secured immediately the talkdng, divided by (b) the talr market
value of the Property immaediately before the taking. balance shall be to Borrower. In the svent of a partial
taking of the Property in which the fak market value of the Froperty ately belore the taking is less than the
amournt of the suma secured immaediately before the taking, uniess Boirower and Lender otherwise In of
uniess applicabie law otherwise provides, the shall be applled to the sums secured by this
instrument whethar or not the sums are then dus.

If the Property ls abandoned by Borrower, or i, after notice by Lander to Borrower that the condemnor offers to
make an award or settle a claim for Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coflect and apply the proceeds, at its option, either to restoration or repalr of the
Property of to the sums secured by this Securlty Instrument, whether or not then due.

Uniess Lender and Bomower otherwiee In writing, any of o shall not extend or
postpone the due date of the monthly payments referred {0 In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
iterest of Borrower shall not operats to release the liablity of the Barrower or 8 SUCCORSOrS In
Interaat. Lender shall not be requlred to commence proceedings ANy SUCCESSOT in iIntsrest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remeady shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and ne Bound; Joint and Several LiabiiRy; ners. The covenants and agreements of
this Security Instrument shall and benefit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrowar's covenants and shall ba joint and several. Any Borrower who
co-signs this Security Instrument but does not execite the Note: (a) Is co-signing this Securlity Instrument only to
mortgage, grant and conveay that Borrower’'s imerest in the Property under the terms of this Securlty instrument; (b} Is
nmpemonaltyoumedmﬂmﬂmmmd by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to , modify, forbear or make ary accommodations with regard to the terms of this Security
Ingtrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sacurity Instrument is subject to a law which sets madmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected In
connection with the Joan exceed the permitted limits, then: () any such loan charge shalt be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumas already coltected from Borrower which
exceeded permitted limits will be refundad to Borrower. Lender may chooes to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principel, the reduction
will be treated aa a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower ed for In this Security instrument shall be given by delivering it or by
maliing #t by first class mal unless apphcable law requires use of ancther method. The shall ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lander’s address siated herein or any other address Lander designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of tha
urisdiction in which the P is located. In the event that any or clause of this Security Instrument or the
ote conflicts with law, such conflict shall not affect provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are deciared to be severable.
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ISC/CMOTAL/ /0401 /3001 (9-00)-L PAGE 4 OF 8 Amended 8/91




. . LOANNO. 30721091

18. Borrower’s Copy. Borrower shall be given one conformed capy of tha Note and of this Securlty Instrument.

17. Transter of the or a Baneficial Interest in Borrower. If all or any part of the Property or any interest
In k is sold or transferred (or Fa intereat in Bormower is sold or traneferrad and Borrower is not a natuml
person) without Lander’s prior written consent, Lender may, at ks mmmmhuomm
socured by this Security instrument. However, this option shall not be exerclesd by Lender ¥ exercise is prohitited by
facieral law as of the date of this Security Instrument.

If Lencler exercises this option, Lender shall Bomower notice of acceleration. The notice shall provide a period
of not less than 30 days from the data tha notica Ia deivered of malled within which Borrower must Day all sums securad
by this Security Instrument. If Borrower falls to pay these sums prior to the of thia period, Lender may lrvoke
awmmwﬁhmlmmmmm on Borrower.

18. Borrower's Rigitt to Reinetate. |f Borrower meets certain condlitions, Bormower shall have the

enforcement of this Security instrument discontinued at any time prior to the earier of: (a) 5 days (or

auwwmmmmmmw-dmp pursuamnt to any power of sale

this Instrument; or (b) antry of a judigment enfarcing thie MMMMM

Borrower: (a) pays Lander sl sums which then would be due under this instrument and the Note as ¥ no

acceleration had occurred; (b) cures any default of any other covenants or agresments; () pays all expsanses incured

horﬂomlngﬂh Instrument, inci but not limited to, reasonable attomeys’ fess; and (d} takes such action
Lencer may to asstire the lien of this Security Instrument, Lander's rights in the Propaerty and

Eormwor’uohliuaﬁontupa sums sacured by this Security Instrument ahall continue unchangad. Upon

reinstaternant by Borrower, mmmlmumwmwmmmwuw remain fully effective as if

no acceleration had occurred. However, this right 10 reinstate shalt not appty in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Sarvicar. The Nots or a partial interest in the Note (together with this Security
Instrument) may be soid one of more thimes without prior notice to Bormower. A sale mary resukt In a change in the sntity

(known as the " Servicet™) that collects payments due undar the Note and this Sacurity Instrument. There
also may be one or more changes of tha Loan wwalsted to a sale of the Nots. if there s a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, d , storage, or release of
any Hazardous Substances on or in the Property. Borrowesr shall not do, nor allow anyone utndn anything affecting
the Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the prasance.

use, or storage on the P ammdmsmm“mmmm
appropriate to normal uses and to malintenance of the Property.
Emrsh&llprmnpﬂywwﬂarmmnnotbdey , clalm, demand, lawsuit or other action by
any governmentad or private party the Property and any Hazardous Substance or
EnulmnmerualLawof actual knowledge learns, or is notified by any govermmental or

mgdatnwawmtyﬂmtwmmmmudhﬂund Hazardous Substance affecting the Property is
Necessary, Bmm“pmwyukaﬂnmwmmummmwmmmmm

As uysed in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toXic and herbiciies, volatie solvents, materials containing asbestos or formaidehyde,
and radioactive materiais. As usad In this paragraph 20, "Enviconmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as folows.

21, Acceleration; Remadies. Lender shall give notice to Bormower prior 10 acceleration following Borrower's
breach of any mmrﬂnrmﬂlnthhsm.ﬂlﬂmm (but not prior to accelerstion under paragraph
17 unhu‘ﬁplmmhw provides otharwise). The notice shati (l}thodohun (b} the action required to
cure the default; (c) a date, not lees than 30 days from the date given to Borrower, by the
default mustb-mod lﬂd(d)“hhlitommmmlmurhdmwmmmmﬂmmr
munlnlmlorltlonofﬂummw hMIMMlMuhdmﬁm.mmmn
Mhulnlmﬂmwﬁmmmmmmunm:umm & court sction to assert
the non-sxistence of a default or any other defenss of Borrower to and sale. H the defaul is not
cursd on or before the date specified In the notice, Lender at Rs option may require immediate payment In full of
all sums secured by this Sscurity instrument without further demand and may invoke the power of sale and any
other remedies permitted by appiicabls law. Lender shall be antitied Lo coliect all axpenses incurred in pursuing
the rl:’n‘dodha provided In paragraph 21, including, but not limited to, reasonable sttormeys’ fess and costs of
title evicence.
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If Lender Invokes the of sale, Lender shall a copy of a notice to Borrowar in the manner provided

ph 14, Lender shall publish the notice ol once & weak for three consecutive weeks in ) REwSpaper

. pu In SHELBY County, Alsbama, and thersupon shall sell the t»

: tluNghcﬂhﬂdﬂnpumwﬁlonﬂthtmmwﬂnéowﬂymmnmndmcm. Lender

| defiver 10 the purchaser Lender's deed the Property. Lender or its designee may purchass the

. Property st any sale. Borrowsr covenants that the of the saie shal be sppiied In the

. following order: (nmlnmm-o!ﬂunh, Inchading, but not imited to, reasonable attorneys’ fees; (b to all

" sums secured by Mlnmm;m{q}lwnmhmmnwpmmwnymmm

j 22. Ralease. Upon payment of all sums secured by thia Security Instrument, Lender shall rolease this Security
Instrument without charge to Borrower. Borrower shall pary any recordation costs.

23 Walvers. Borrower walves all ights of homestead exemption I the Property and refinguishes all rights of

| curtesy and dower In the Property.
| 24. Riders to this Instrument. If one or more riders are executed by Borrower and recorded together

" with this Security Instrument, the covenants and agreaments of each such rider shall be lncgg:omtad into and shail
" amend and supplement the covenants and agreemants of this Security Instrument as If the rider(s) were a part of this

" Security Instrument. {Check applicable box(es)]

.
. In

Adjustable Aate Rider Condominium Rider [J1--4 Famity Rider
Graduated Payment Rider X]Ptanned Unit Development Rider Biwealdy Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Othar(s) {specify]

BY SIGNING BELOW., Borrower accepts and agrees 1o the terms and covenants contained In thie Security
Instrumant and in any rider(s) executed by Borrower and recorded with &.

Withesses. “ . :
i[// ‘/MF 14
G g ULl g
ELNON WALLACE - PALoon
/J{uwa b o slacr_
BARBARA WALLACE )
i) B’
— e __|Spaoe Balow This Line For Acknowledgment | ere—e—es
STATE OF ALABAMA, Jefferson County ss:
Onthis 24th dayof June, 1998 ]  Clayton T. Sweeney , & Notary Public in
f and for said county and in said state, hereby cortifythat ELNHON WALLACE and BARBARA WALLACE
whose name{s) are signed to the foregoing conveyancs, andwho are known to me, acknowledged

before me that, belng informed of the contents of the conveyance, they axecuted the same voluntarity and as
thair act on the day the same bears date.

Given under my hand and seal of officethls  24th day of Jun;/‘??%
bi

My Commission expires: 5/29/99

This lnstmmanlwaapraparedby Clayton T. Sweeney, Attorney at Law
2700 HWY 280 E WTN BROOK

RIRMINGHAM, AL 35223
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| ED UNIT DEVELOK@ENT RIDER
CS(0698105

THIS PLANNED UNIT DEVELOPMENT RIDER is made thig 24th dayof __June ,19___88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacunty Deed (ﬁxc

"Security Instrument™) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s' Nete ,l:ﬂ |

ALLEN & WIMBERLY MORTGAGE, INC, R (the "Lender")
of the same date and covering the I;rfgerty described in the Security Instrument and located at:
Rris L.
[Propesty Address}

The Pmpclty includes, but is not limited to, a parcel of land lm;u'oved with a dwelling, togethcr with other such parcels and
certam cammgn areas and facnhnes as described in

(the "Declaxatmn“) The Prcrperty 1S a part of a plannead unit develﬂpmcnt known as _Hmh.lﬂ.nd_hakes

| - [Name of Planned Unit Development]
(the PUB") The Property also includes Borrower’s intérest in the homeowners association or equivalent entity owning or
managinig the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Burmwer § interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
~ A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (i) articles of incorporation, trust mnstrument or any
equivalent document which creates the Owners Association; and (1i1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carner, a
"master"” or "blanket” policy insuring the Property which 1s satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage," then:
- * (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paidto Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Publi¢ Liability Insarance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shal!

- é}e applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrntten

:a'lonsent either partition or subdivide the Property or consent to:
=, (i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

% .pc%e of substantial destruction by fire or other casualty or in the case of 2 taking by condemnation or eminent domain;
=]
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(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

glm ? \%ugbrmmanon of professional management and assumption of self-management of the Owners Association;
1)

actmn which would have the effect of rendering the public liability insurance coverage maintained by
SO unacceptable to Lender.

pellies. W Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

* der under this paragraph F shall become addiional deht of Borrower secured by the Secunty

r and Lender agree to other terms of payment, these amounts shall bear interest from the date

and shail be payable, with interest, upon notice from !.,ender to Borrower requesting payment.

FREBgrees 1o the terms and proxisighs conthined in this PUD Rider.
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: '~ B . | 72 A i (Seal)

0i/721 /199902831 ",-' Walldce U wer

1126 AM CERTIFIED /x G UL 4 ¢ { (Seal)

SHEL BY COUNTY JUDGE UF PRUBATE Barbara wajlace -Borrower
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