—_——tree— e —— e —— e ———_— —. - - -

- e —— i —

OLAYTON T. GWEENEY, ATTORNIY ATLAW

—_————————— e o = = - == - - -

Loan No. 4897624 .
Instrument Prepeared by: R

o,

Record & Return to
SOUTHTRUBT MORTQAGE CORPORATION
210 WHLDWOOD FARKWAY
BIRMINGHAM, ALABAMA 35299 Inat & 1 999-020EH

ouauisss-oem

11325 AM CERTIFIED
SELIY CONSY JINE IF PREDATE
o Om .25
. (Space Above This Line For Recording Deta)

MORTGAGE

THIS MORTGAGE ({"Security hltrurn.nt"] in nm on _M_jm

[‘Borrnwir"j This Security Instrument is grven tu
, which s organized and existing
. and whose address s

: (1\ender”)
Borrower owes Lender the principnl sum nf o Hund aNC et 00/100
Dollars {U.S. $ __274.500,00 ). TI"II! daht IS wndnncnd by Bnrmwars note dated the same date as
this Security Instrument {"Note”), which provides for monthly payments, with the fuli debt, if not pax earlier, due and payable
on FEBRUARY 1, 2028 . This Security Instrumont secures to Lender: (a) the repayment of the

debt evidenced by the Note, with inlerest, and all renewals, extensions and modifications of the Note; (b} the payment of al
other sums. with intarest, advanced under paragraph 7 to protect the sacurity of this Security Instrumant; and (c) the per-
jormance of Borrower's covenants and agreements under this Security instrument and the Note. For this purpose.
Borrowsr does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama.

Lot 16, according to the Survey of Greystone, 7th Sector, Phase III, as recorded In

Map Book 20, Page 50, in the Probate Office of Shelby County, Alabama.

TOGETHER with the nonexclusive easement to use the private roadways, Common Areas and

Hugh Daniel Drive, all as more particularly described in the Greystone Residencial
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990, and
recorded in Real 317, Page 260, in the Probate Office of Shelby County, Alabama,
(which, together with all amendments thereto, 1s hereinafter collectively referred

to as the '"Declaration').

This 1s a purchase money mortgage.

which has the address of _8014 GREYSTONE GREEN , _EIFMINGHAM
[Streef] [City]
Alabama _38242- (“Property Address”):
[2p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forevar, together with
all the improvemaents now or hereafter erected on the property, and all easements, appurienances, and lfixtures now or
herealter a part of the property. All replacemants and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is refarred to in this Security instrumaent as the "Froperty™.

BORRAOWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Propery and that the Propeny is unencumbered, except for encumbrances ot record
Barrower warrants and witl defend generally the title to the Property against all claims and demands, subjact to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih imted
variations by jurisdiction to constitute a unform security instrument covering real property.
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UNIFORM COVENANTS. Borrowwr and Lender covenant and agres as follows: -

1. Paymant of Principal and interest; Prepayment and Lats Charges. Borrower shall promptly pay when dus the
principai of and interest on the debt avidenced by the Note and any prepayment and late charges due under tha Note

2. Funds for Taxes and insurance.  Subject to applicabie Jaw or to a written waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds? tor: (a} yearly
taxes and assesaments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasencid
payments or ground rents on the Property, it any: (¢} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (@) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insuranca premiums. Thesa Aems are
callad "Escrow tems.” Lender may, at any tima, collect and hold Funds in an amount not {0 exceed the maximum amount a
lender for a fedarally related morngage kan may require for Borrower's escrow account under the federal Real Estate
Setttament Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seq. {"RESPA™. unlass
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in 4n
amount not 1o excead the lasser amount. Lender may estimate the amaunt of Funds due on the basis of currant data and
raasonable astimates of expenditures of future Escrow Rems or otherwise v accordance wih applicable law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatty, or antiy
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shatl apply the Funds 1o pay
the Escrow tems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the sscrow
account, or verifying the Escrow tems, unless Lendar pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge tor an independant raal
ostate tax reporting service used by Lender in connaction with this loan, uniess applicable jaw provides otherwise  Unless
an agresmant is made or applicable law requires interest to be paid, Lender shali not be required to pay Borrower any In-
terest of earnings on the Funds. Borrower and Lender may agree in writing, hawaver, that interest shall be paid on the
Funds. Lendear shall give fo Borrowser, without charge, an annual accounting of the Funds, showing credits and deb1s to
the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as addional securty for
all sums secured by this Securtty instrument.

{ the Funds held by Lender exceed the amounts permittad to be held by applicabie law, Lender shall account 10
Borrowar for the excess Funds in accordance with the raquiremants of applicable law. H the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrower in wyiting, and, in
such case Borrawer shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency it no more than twelve monthly payments, at Lender’'s soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Barrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lendsr, prior to the acquistion of
sale of the Praperty, shall apply any Funds heid by Lender at the time of acquisition or saleé as a credt against the sums
secured by this Security Instrument.

3. Appiication of Paymenta,  Unless applicable iaw pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amaunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dua under tha Note.

4, Charges; Lisna. Borrower shall pay all taxes, assessments, chargaes, fines and impositions attributabla to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly turnish to Lender all notices of amounts 1o ba pa
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepts
avidgancing tha paymants.

Borrower shalt promptly discharge any lien which has priority over this Security Instrumen! uniess Barrower: (a}
agraas in writing to the payment of the obligation secured Dy the lien in a manner acceptable to Lender: (b) contests
in good taith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opiman
operate 16 pravent the enforcemant of the lien; or (c) secures trom the halder of the lien an agreement satisfactory to Lendar
subardinating the len to this Security Instrument. K Lender determines thal any part of the Property i1s subject 1o a lien
which may attain priority ovar this Security Instrument, Lendar may give Borrawer a natice identidying the len. Borrowet
shall satisfy the lian or take one or more of the actions set forth above within 10 days of tha giving ot notice.

5. Hazard or Property iInsurasnce. Borrower shail keep the improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within tha term "extended coverage™ and any othat hazards. inciud-
ing fioods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld. K Barrower fails to maintain coverage described above
Lender may, at Lender’'s option, obtain covaraga to protect Lendet's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shall have the right ta hald tha policias and renewals. If Lender requires, Borrowar shall prompily give to Lendar all
recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
ner and Lendar. Lender may make proof of loss it not made promptly by Borrower.

tnlgss Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restaration or repar
af the Propeny damaged, #f the restoration or repair 1s economically teasible and Lender’s security 1s not lessened i the
restoration or repair is not economically feasible or Lender's security would be lassened, the insurance proceeds shall be
applied to the sums secured by this Securty Instrument, whather or not then due, with any excass pad to Borrower.
Borrower abandons the Property, aor does not answer within 30 days a notice from Lender that the insurance carner has of
fered tc settie a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Proparty or to pay sums secured by this Security Instrumant, whether or not then due The 30-day period wil begin
when th& notica is given.
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Loan NO. 4597624

Unless Lender and Borrowser otherwise agree in writing, any application of proceeds to principal shall not extead m
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amounts of the paymenls
K under paragraph 21 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceads rasufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of tha sums secured by this Securfly
Instrument immaed!ately prior to the acquisition,

6. Occupancy, Pressrvation, Maintsnance and Pratection of the Property; Borrower’s Loan Application; Lasassholkis.

Borrower shall occupy, establish, and use the Proparty as Berrower's principal residence within sixty days after the execu-
tion of this Sacurity mstrumant and shall continue to occupy the Property as Borrower's principal residencae for af least one
year after the date of occupancy, unless Lendar otherwise agrees in writing, which canseni shall not He unreasanably

withhald. or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shatl not destroy

damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowsr shall be i
dafaukt # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coula
rasult in forteiture of the Property or otherwise materially 'mparr the lien crealed by this Securily Instrumert or Lenders
security interest. Borrower may cure such a default and reinstate, as providad in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's goad faith determination, precludes forteiture of the Borrower's in-
terast in the Froperty or other materiai impairment of the lien created by this Security instrument or Lender's securty
interest. Borrowar shall also be in default i Borrower, during the loan application process, gave maternaily talse or nac
curate information or statemants to Lender (or failad to provide Lender with any matarial information) in cannection with tha
loan evidenced by the Note, including, but not limited to, represantations cencerning Borrower's occupancy of the Property
as a principal residence, If this Sacurity Instrument is on a leasehold, Borrower shall comply with all the pravisions of tha
lease. ¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10

the merger in writing.

7. Protection of Landet’s Rights in the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument. or there is a legal proceading that may signilicantly affect Lender’s nights in the Propery
(such as a proceeding in bankruptcy, probate, for condemnation or forleiture or 10 enforce faws or regulations], then Lendar
may do and pay for whatever is necessary to protect the value of the Property and Lander's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securtty Instrument, appedning It Court,
paying reasonable attornays' fees and entering on the Property to make repairs. Although Lendar may take action under

this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Security Instrument. Unless Borrowar and Lender agree to other terms of payment, thase amounts shatl bear interest from
the date of disbursement at the Note rate and shalt be payabile, with intarast, upon notice from Lender to Borrower request-

ing payment.

8. Morigage Inatrance. ¥ Lender required mortgage insurance as a condition of making the loan securad by 1his
Security Instrumant, Borrower shall pay the premiums required te maintain the morngage insuranca in eftect. K, for any
reason, tha morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay 1he
premiums requited to oblain coverage substantially equivaient to the mortgage insurance previcusly in aftect, at a cost sub-
stantially equivalent to the cost to Borrower of the martgage insurance praviously In aftect, from an alternate mongage in.
surer approved by Lender. I substantially equivalent mortgage Insurance coverage is not available, Borrowar shatl pay to
Lender aach month a sum equal 10 one-twelfth of the yearly martgage insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceased 10 ba in effect. Lender will accep!, use and retain thase paymants as a loss reserve in
lieu of mongage insurance. Loss reserve payments may no longer De required, at the cption ot Lender, f mortgage in-
surance coverage (in the amount and for the pariod that Lender requiras) provided by an insurer approved by Lender again
hacomaes available and is oblained. Borrower shalt pay the preamiums required to maintain mortgage insuranca in eftact. or
to provide a loss reserve, until the requirement tor montigage insurance ands In accordance with any written agreement ba-

twean Borrower and Lendear or applicable law.

§. inspection.  Lender or its agent may make reascnable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prier to an inspection specifying reasanable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wrth
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnatien, are hareby assig-

ned and shall be paid to Lender.

In the sveni of a total taking of tha Praperty. the procesads shall be applied to the sums securad by this Security
Instrumant, whethaer ot not then due, with any excess paid to Borrower. In the avent of a partial taking of tha Property in
which 1he fair market value of the Property immediately before the taking is equai to or greater than the amount of the sums
sacured by this Security Instrument immediately before the taking, untess Berrower and Lender otherwise agree in wriing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muftiplied by the foliowng
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediataly before the taking. Any balance shall be paid toc Barrower. In the avent of a partial taking ot the
Property in which the fair market value of the Property immediately before tha taking is lass than the amount of tha sums
secured immediately before the taking, unlass Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applied to the sums secured by this Security Instrumant whether or not the sums

are then due.

¥ the Property is abandoned by Borrower, ar i, ahar notice by Lender to Borrower that the condemnor offers 1o makae
an award or settle a claim for damagas, Borrower tails to respond 10 Lander within 30 days after the date the notice is grven.
Lender is authorized 10 collect and apply the proceeds, al s option, either to rastoration or repair of the Property or 10 the

sums secured by this Sacurity mstrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend o

postpone the due date of the monthly payments raferrad 1o in paragraphs 1 and 2 or change the amount of such payments
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11. Boirrower Not Relsased ; Forbearance By Lander Not & Waiver, Extension of the time for paymag!
modification of amortization of the sums sscured by this Security instrument granted by Lender 1o any successor in interest
of Borrowsr shall not operate to release the liability of the original Borrowar or Borrower’s successors in intérast. Lender
shall not be required to commence proceedings against any successof in interest or refuse 1o extend time for payment or
otherwise modily amortization of the sums securaed by this Sacurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any ngh! or remedy shali
not be a waiver of or prechide the exercise of any right or remedy.

12. Successors ahd Assigne Bourd; Joint and Seversi Lisblity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr. subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Saecurity Instrument but does not execute the Note: (a) is co-signing this Securty Instrumaent only to monigage, grant
and convey that Barrower's interest in the Property under the terms of this Securtty Instrument. (B) s rol personally
pbligated to pay the sums secured by this Security Instrument. and {(c) agrees that Lender and any othet Borrower may
agree 1o extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’'s consent.

13. Loan Cherges. ¥ the loan secured by this Security Instrument is subject 1o a law which sets maximum ican
chargas, and that law is finally inlerpreted so that the interest or other loan charges coilected or lo ba cellected in cannec:
tion with the loan exceed the permitted limits, then: (a} any such koan charge shall ba reduced by the amount necessary 1o
raduce the charge to the permitted limit; and (b) any sums already collected from Borrower which axceeded permitted kmmns
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owad under the Note or by
making a direct payment to Borrowar. NI a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by dalivering n or by
mailing it by first ciass mail uniess applicable law requires use of ancther method. The nolice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall ba gvaen by
first class mail to Lender's address stated herein or any other address Lender daesignates by notice to Borrowar. Any notice
provided for in thia Security Instrument shali be deemed to have been given to Borrower or Lender when given as pravided
in this paragraph.

15. Goveming Law; Severabilty.  This Security Instrumaent shall be governed by federal law and the law ol the
jurisdiction in which the Propaerty is located. In the event that any provision or clause of this Security instrument or tha Note
conflicts with applicable taw, such conflict shall not affact other provisions of this Security Instrument or the Note which can
be given eHect without tha confiicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformad copy of the Note and of this Sacurity Instrumant.

17. Tranefer of the Property or a Beneficis! interest in Borrower.  If all or any part of the Property or any intarast in
it 15 sokd or transferred {or i a beneficial interest in Borrower is sokd or transterred and Borrower ts not a natural person)
withaut Lender's prior written consent, Lendar may, at s oplion, require immadiate payment in tull of all sums secured by
this Security Instrument. However, this option shall not be exarcised by Lendaer it exerciss is prohibitec by tederai law as of
the date of this Securfty Instrument.

¥ Londar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod ot
not less than 30 days trom the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
this Security instrument. ¥ Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security nstrument without turther natice or demand an Borrower,

18. Borrower's Right to Reinetata. K Borrowaet meets centain canditions, Borrowar shall have the nght to have en-
farcemaent of this Security Instrument discontinued at any time pricr to the earlier ot: (a) § days {07 such other penod as ap-
plicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained n this
Security Instrumant; or {b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrower: (a
pays Lender all sums which then woukd be due under this Security Instrument and the Note as # no accelsration had
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such acton as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower s obliga-
tion 1o pay the sums securad by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumen! and the obligations secured hereby shall remain fully etective as # no acceieration had cccurred
Howavar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sais of Note; Change of Loan Servicer.  The Note or a parlial interest in the Note {togather with this Security
Instrument) may be scld one or more times without prior notice to Barrower. A sale may result in a change in the enfry
(known as the "Loan Servicer™) that collects monthiy paymaents due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unreiated to a sale of the Note. I there is a change of the Loan Servicer.
Borrowar will be given wrtten notice of the change in accordance with paragraph 14 above and applicable jaw.  The notice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made The notice
will also contain any other information raquired by applicable law.

20. Harardous Subsiances. Borrower shall not cause or permn the presence, use, disposal, sloragae, or releasa
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the prasence.
use, or storage on the Property of small quantities ot Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 1o maintenance of the Property.

Barrower shall promptly give Lendser written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. M Borrower tearns, or is notified by any governmental or requlalory authardy.
that any removal or other remediation of any Hazardous Substance allecting the Property is necessary, Borrowar shall
oromptly take all necesaary remedial actions in accordance with Environmaental Law.
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i Loan No. 4897624

i As used In this paragraph 20, 'Hazardous Substances” are those substances defined as foxic or hazsrdous substen-
. cee by Environmantatl Law and the following substances: gasciine, kerossne, other flammable or 10xc petroleum products,
toxic pasticides and herbicides, volatiie sohents, materinie containing asbestos or formaidehyds and radioaciive materials.
As used In thie paragraph 20, 'Environmmental Law”” means federst aws and iaws of the Juriadiction whers the Proparty is
located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelsration: Remedisa. Lander shall give notice to Borrower prior to scosieration following Borrower's breach of
any covenant or agreement In this Security instrument (but not prior to acceleration under paragraph 17 uniess applicable
i mw provides otherwiss). The notics shal specily: (a) the default; (b) the action required 1o cure the detault; (c) a dais, not
lsas than 30 days from the dats the notice is givan 1o Borrower, by which the defaull must be cured; and (d) that @alure to
| cure the default on or before the data specifisd In the notice may rasult In accsleration of the sums secured by this Securlty
Instrument and sale of the Property. The notice shalt further inform Borrower of the right to reinstale after acceieration and
the right to bring a court sction to assert the non- exisience of a default or any other defenss of Borrawer to accelerstion
| anc aale. If the defaul la not cured on or before the date specified in the notice, Lander at Its option may regquirs immediate
payment In full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lander shall be snthied to collect all axpesnaes Incurred In pursuing
the remadies provided in this parsgraph 21, inchxiing, but not imited to, reasonable sttomeys’' ises and costs of thie
avidanca.

H Lander iwokes the power of saie, Lander shall give a copy of a notice to Borower in the manner provided In
pnr;glph 14, Lander shall publish the notice of sale once a week for thres consscutive wesks in a newspapes published In
SHELBY County, Alsbema, and thersupon shall sell the Property to the highest bidder at
| public auction st the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s
! desd conveying the Property. Lander or s desiphes may purchase the Properly st any sals. Borrower covenants and
agreas that the procesds of the saie shall bs appiiad in the following order: (a) to all sxpenses of the sale, Including, but not
Hmited to , reaschable atiorneys' fses; {b) to all sums secured by thia Security Instrument; and (c) any excess 1o the person
ar persons legally sntitied to k.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Sacurny
Instrument without charga to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in tha Proparty and relinquishes all nghts of cur-
tasy and dower in the Propeny.

. 24. Riders to this Sscurlly Instrument. ¥ one or more riders are axecuted by Borrower and recorded together wiih

: this Security Ingtrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
| supplemant the covenants and agreomaents of this Security instrumant as if the rider(s) were a parnt ot this Securty
Instrument. [Chack applicable box(es)]

! E: Adjustable Rate Rider Condominium Rider 1-4 Family Rider

: Graduated Paymeni Pder Pianned Unit Development Rider Biweekly Paymant Ridar
Balloon Rider Rate Improvemeant Rider Second Home Fder
Other(s) {spectly]

BY SIGNING BELOW, Borrower accepts and agrees to the tarme and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with ity
Witnesses:

E ‘ (Sealj
5 DAVID T. WAWNTE, JR -Borrowat
! Social Security Numbn;
' Lf_(.) ‘\}ﬁ {Saal
| SARAH 8. WHITE Rarrower
. Sﬂﬂi%Soc iy Numbe
¥ ; %
T Y {Seal)
-Barrower
Saociat Security Number
{Sgal
-Barrower

Sociai Security Number
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| [Space Below This Line For Acknowiesdgment}
i STATE OF ALABAMA JEFFERSON COUNTY

- 1, the undersigned, a Notary Public, in and for sald county, in said state, hereb¥ certify

hat DAVID T. WHITE, Jﬁ.. individually, and DAVID T. WHITE, JR., as Attorney In Fact for SARAH
. WHITE, his wife, whose name is signed to the foregoing instrument and whﬂ_is known to me,
acknowledged before me on this day that, being informed of the contents of this instrument, he
executed the same voluntarily, individually, and acting within the scope and power of said
sower of attaorney, in his capaeity as Attorney in Fact for SARAH 5. WHITE, on the day the
gﬂme bears date.
! Given under my hand seal this l4th day of Janu of 1 975 ,ffﬁ

this Instrument Prepared By: S ‘__”‘-— —

. IO L&Y Fup AL O] . e elley
' Wi?f‘h&ays?ﬁf'%%. Ste. 290E ot o6 Ton Expleds: 05/ 29799
irmingﬁam. A 3
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Loan Nop. 4887624

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 14TH day of _JANUARY, 1999

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurny
Deed (the Secunt; Instrument™ of the same date, given by the undersigned {the "Borrower") to secure Borrower's

Note to WE CORPORATION {the "Lender”)
of the same date and coveri erty described in 1he Securily Instrument and located at.
p014 GREYSTONE GREEN, l-wf, ALABAMA 35242- B

[Properly Addresa)

The Property incldes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in
Declaration of Covenants, Conditions and Restrictions in Real 317 Papge 260

and amendments thereto

.

{the "Declaration™}. The Property is a part of a planned unit development known as
GREYSTONE

|[Name of Planned Unit Deveiopment]

(the “PUD"}. The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses. beneis
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty tnstrument,
Borrower and Lender further covenant and agree as follows

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Asscciation: and (iii) any by-laws or olher rules or regulations
of the Ownaers Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B, Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periads, and against the hazards Lender requires, including fire and
hazards inciudad within the term "extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a l0ss 10
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby ass-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
wilh any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in torm, amount, and extem of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in conneclion with any condemnation or other taking of all or any part of the Property or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor wrrt-
ten consent, either pantion or subdivide the Propenly or consent to:

(i) the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ar
eminent domain;

{ii) any amendment to any provision ot the "Constituent Documents™ it the provision Is for the express
benelit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sscurily instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from L ender

to Burrower requesting payment.
ts and agrees 1o the terms and prnvis:jps EWUD Rider.
' (Seal) iﬂ‘_@p__ ﬂn (Seal)

BY SIGNING BELOW, Borro
-Anrrowar mid'. itbr her Z(t-jl [ -111-!'3(‘.'({1: T
e
Dayis ey d s Ik e,

(Seal) (Seal)
Brorrawer rBnrrnoawer
(Seal) (Seal)
~Bore g war “Roreowe:

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GOOO355(5F29) Fage 1 of 1
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Loan No. = 4897624 FIXED/ADJUSTABLE RATE RIDER
- | - (t Year Treasury index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this  14TH day of JANUARY, 1999 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security instrument™ of the same date given by the undersigned (the "Borrower™ to secure Borrower's
Fixed/Adjustable Rate Note {the "Note"} to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of

the same date and covering the property described in the Security Instrument and located at:
8014 GREYSTONE GREEN, BIRMINGHAM, ALABAMA 35242~

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.

THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.250 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will changs to an adjustable interest rate on the first day of
FEBRUARY, 2006 , and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The IndeXx

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index™ is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Ins
GFS Form 000897 (6K18) {(page 1 of 3pages) Form 31825/84  |nlils: ﬂ
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Loan No. 4897624 A

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points { 2.750 %) to the Current Index. The Note

‘Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
-Change Date. o . |
' The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greatet than 11.250% or less than
2.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
- preceding 12 months. My interest rate will never be greater than  11.230 Yo.
| (E) Effective Date of Changeas
My new interest rate will become effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the sffective date of any
“change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

: Transfer of the Property or a Beneficiai Interest in Borrower.  |f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

It Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower tails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
‘Security Instrument without further notice or demand on Borrower.

2. 'WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

poeneE i LS Wby AU
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Loan No.

4897624 R
Transfer of the Property or a Beneficial interest in Borrower.  If all or any part of the Property

or any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at is
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender it exercise Is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option it: (&) Borrower causes to be

e submitted to Lender information required by Lender to evaluate the intended transieree as f a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security

- will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a co ndition
to Lenders consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Barrower will continue

to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. K
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

. -
- BY S

N A

by

IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) (Seal)
-Borrower -Borrower

L X/

(Seal) ' {Seal)

% /
&mh! %1%ttu?ey—m--8urrnwer - -Borrower

i) 8.
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