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MORTGAGE
THIS MORTGAGE ("Security {nstrument”) is givenon ....... Janvary 34,.1332 ... . The grantor is
Kerry R, Nivens.and.Gloria A, Nivens, hushand and wife. ...
ety This Security Tnstroment 18 given to .. FLRST. NATTCNAL BANK G SHELBY OOGNTY. . ... ... ......

....................................................................................................................................................

. o
P, Q. B 977,00 TANR AL . 3000 e
("Lender"), Barrower owes Lender the principal sum of . FIETY. FIVE, THOUSAND and NO/1QO#warsuiwanis

I 7 % A % 3 i B e g e de e Fr e e e e e b e e ol e o e e e ol o i e e i Dollars {U‘S $ 55}{}00100 ) This debt is evidenced

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

by Borrower’s noto datsd the same date as this Security [nstrument ("Note”), which provides for monthly payments, with
the full debt, if not paid earlier, dus and paysble on ... JANVARY. A4, 4049 ... . This Security Instrumemt secures
to Lander;: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sscurity of this Security Instrument; and (¢} the performance of Borrower's covenants and agresments under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property locatad in ey
............................................................................ County, Alabama:

Iot 18, according to the Survey of Briarwood Subdivision, First Sector, as
recorded in Map Book 5 page 23 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

which bas the address of .. 112. Ping. Tree Cixele. ... s COLTTRADA. ..., .
(Kreart] [Cley)
Alabama .....42924........... ("Property Address"};
(Zip Code)
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To Have AND To HoLD this property unto Lender and Lender’s successors and assigns, forever, together with ali
the improvements now or hereafier erected on tt:umnm and nll casements, apgurtam and fixtures now OF.
hereaftor a part of the rroperzuhll replacoments tons shall also be covered by this Security Instrument. At of
the foregoing is ref to in thi Socunryhmrmmutha'hﬁﬁy.“

apowsR COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,

grantmdmwth?mpeﬂymdthnﬂu rty is unencumbered, exc for encumbrances of record. Borrower
wan:;!:lmd ilf defend generally the title 1o the against s}l claims demands, subject to any sncumbrances of
record.

~ Twis SBCUNITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with limuted
variations by jurisdiction to consttuts & uniform security instrument covering real property.

UnmForM COVENANTS, Borrower and Lender covenant and ln?ree as follows:

1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. for Taxes and Inswrance. Subject to l.plﬂiclhle law oF to a Written waiver by Lender, Borrower shall pay
to Lender on the day monﬂﬂwymm are due under Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments ich may attin priority over ts Security [nstrument as i lien on the Property; (b) yearly
{easehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8. in licu of the payment of mortgage INSurance premiums.
These items are called "Escrow Items.” Lender may, at any time. collect and hold Funds in an amount not 10 exceed the
aximum amount & lender for a federally related mortgage loan may require for Borrower's escrow accoumt under the
fadaral Real Estate Settlerment Procodures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA”}, unless another law thnt:ﬂlim to the Funds sets a lesser amount. If so, Lender may, at an time, collect ani
hold Funds in an amount not t0 exceed the lesser amount. Lender may estimate the amount of Funds on the bagis of
tl:urrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(imludingslc..endur, if Lander is such an inatitution) or in any Federal Homs Loan Bank. LmrLr shall ﬂly the Funds to
pay the row Iems. Lender may not charge Borrower for holding and applying the Funds, mf analyzing the
ascrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds licable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan. unless applicable law provides
otherwise. Unless an agreement is made or applicable law ires interest to be paid, Lender shall not be required to pay
Borrower any interest or ings on the Funds. Borrower Lender may agree in writing, however, that intarest shall be
paid on the Funds. Lender give to Borrower, without charge, an snnual accounting of the Funds, showing credits and
debits to the Funds and the for which each debit to Funds was made. The Funds are pledged as additional
security for all sums secured E; this Sacﬂ Instrument.

[f the Funds held by Lender ex the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
{onder at any time iz not sufficient to pay the Escrow Items when due, Lender may so potify Borrower in writing. and, 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower ghall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under graph 21. Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured Dy this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, (0 amounts payable
under pnra(g:ﬂph 2: third, to interest due; fourth, mlpnuﬂipal due: and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attan priority over this Secunty Instrument, and leaschold payments of ground rents, if any.

Borrower shall pay these obligations in the mannes provided in paragraph 2, or if not paid in that manner, Bosrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thess payments directly, Borrower shal! prompily furnish to Lender
ruceipls evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Secunity Instrument unlass Bosrower: (a)
agrees in writing to the payment of the obligation secured by the lien 1m a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opimon
operate to prevent the snforcement of the lien; or {c) secures from the gﬂid&l’ of the lien an agreement satisfuctory to
Lender subordinating the lien to this Secunty Instrument. If Lander determines that any part of the Property is subject 0 &
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lien which may attain priority over this Security Instrument, Lender ma give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth ve within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bonowenhuﬂknepﬂwimprmmmuinﬁngurhﬂuﬂermtndmth
lemd against [oss by fire, hazards included within the term “cxtended coverage” and any other bazards,
inc ﬂoodﬂmﬂooﬁng,forwhkhunduqumim:m.mﬂmmmmmthmmm
forthapododsﬂntundsr ire. The insurance carrier providing the insurance shall be chosen by Borrower subjixct to
Lander’s approval which not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Londer’s rights in the Property in accordance with paragraph
7.

All insurance policies and renswals shail be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the evemt of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Londer may make of loss if not made promptly by Borrower.

Unloss Lender andd Borrower O iso agree in writing, insurance proceeds shall be applied to restoration or repais
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procoeds shall be
appliad to the sums sscured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sottle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secunty [nstrument, whether or not then due. The 30-day period will begin
when ths notice is given.

Unless Le and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in naragraphs 1 and 2 or change the amount of the payments. it
under cEaﬂx;:gmph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediataly prior to the acquisition.

6. Occupancy, g‘r&cﬂuﬂm, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's prircipal residence within sixty days
after the sxecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bormower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in Lender's good futh
judgment could result in forfeiture of the y or otherwise materially impair the lien created by this Secunty
lnstrument or Lender’s security interest. Borrower may cure such a default and reinstatle, as provided in paragraph 18, by
causing the action or praceeding to be dismissed with a ruling that, in Lender's good faith determunation, procludes
forfeiturs of the Borrower's interest in the Property or other matenal impeirment of the lien created by this Secunty
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or orfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secun
Instrument, Appearing in court, paying reasomable attorneys' fees and entering on the Property to make repairs. Althoug
Londer may take action under this aph 7, Lender does pot have to do so.

Any amounts disbursed by under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgege insurance as a condition of making the loan secured by thus
Security Instrument, Borrower shall psy the premiums required to maintain the mortgage insurance in effect. If, for any
reason, ths mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to opa-twelfth of the ymnngngeMmﬁdpmniumhdngpddbanmq en
the insurance coverage japsed or ceased to be in effect. Lender will accept, use retain these payments as s loss roadtve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, Hmﬂm
ingurance coverage (in the amount and for the period that Lender requires) pro idod by an insurer approved by Le

:n becomss available and it obtained. Borrower shali pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at dlaﬁmanfurpriortumiwucﬁnnm:fgng reasonable cause for the ingpection.

10, Condemnation. The proceeds of any award or cla r damages, direct or consequential, in connection with
any condemnation or other hkﬂnf any part of the Property, or for conveyance in lieu o condemnation, arc herebhy
asgigned and shail be gmd to Lender.

In the event of a tota} taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Propery n
which the fair market value of the Property immedisately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower anxd Lender otherwise agree 1n
writing, the sums secured by this Security Instrument shall be reduc by the amount of the proceeds multiphied by the
following fraction: (a) the total amount of the suma secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial laking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agrea in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by thiz Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
18 given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in ragmphu 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the tumc for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in 1rfenest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand made by the
originel Borrower or Borrower's quccessors in interest. Any forbearence by Lender in excrcising any right or remedy shail
not be a waiver of or preclude the exercise of any nght or I!'l.'.'l'l‘.'lﬂd{:

12. Successors and Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, m:vij::ct to the
provisions of graph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant
and convey that Borrower's ioterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument. and {c) that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If tho loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the itted limit: and (b) any sums already colbected from Borrower which exc coded
permitted limits will be refunded to wer. Lendsr may choose to make this refund by reducing the prncipal owed
under the Note or by making a direct paymen! to Borrower. [f a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be gwe:h:ly delivering it or by
mailing it by first class mail unless npﬁl;uhfe law requires use of another method. The notice I be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addreas stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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. 15, Governing Law; Severability. This Security Instrument shall be governed by foderal law and the isw of the
_]:’idb&oninwhichthhapertyhmwd. In the event that any provision or clause of this Security Mm‘% :
ote conflicts with gls'ublahw, such conflict shall not ﬁwtoﬁ;‘rmﬁﬁuﬂ of this Security Instrument or the
which can be given t without the conflicting provision. To this the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be 2 one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Interest in Borrower. Ifnllurmypmnfthe.l?‘mportymm
interest in it is sold or transferred (or if a bemeficial interest in Borrower is sold or transferred and Borrower is not a
mdmmgywm Lander's prior written consent, Lender may, 8t its option, require immediate payment in full of all
sums secured by this Security Instrament. Hmvﬂ.ﬂﬂzop&mahlﬂnmbenurcindbyundﬂifumini:pmhihﬂnd
by federal law as of the date of this Security Instrument.

If Lender exercisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not loes than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s to Reinstate. If Bormrower tneets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinusd at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the pursuant to any power of sale contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had
occurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incloding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securi rl:m'unnnt and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragra 17.

19, Sale of Note; Change of Loan jcer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resujt in a change in the entity
(known as the *Loan Servicer™) that collscts monthly payments due under the Note and this Secunty Instrument. There
alsumnybenmurmnmchmmofﬂnw&m:ermm@dtulsllanfthc Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parsgraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

26. Hazardouns Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyome else 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescnce,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recogmzed to be appropriate
to norma! residential uses and to maintenance of the Property.

Borrower shall y give Lender written notice of any investigation, clsitm, demand, lawsuit or other action by
any governmenta! or re agency or private involving Property and any Hazardous Substance or
Environmental Law of which Borrower actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall pramptly take all necesssry remedial actions 1n accordance with Environme Law.

As used in this para 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gasoline, kerosone, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdicactive matenials.
As used in this para 20, "Environments) Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to th, safety or environmental protection.

NoN-UntrorM CovenanTs. Borrower and Le further covenant and agree as follows:

21. Ammnmm.mmmemmmmmwrm Borrower’s
hma&dmmrﬂmqrﬂh&ﬁ%ﬂhﬂrmtbﬁmt;lmmmmmm17
uniess cable law provides otherwise). The notice shall specify: (a) the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before te
ufﬂnsum;nundbythh&cmﬂy[mhmtmdsahoﬂhe?mp«ﬁ.ﬂnmﬁuml'u-thu-lnfurmBm-mw:r
of the right fo reinstate after acceleration and the righ A
default or any other defense of Borrower to acceleration and sale. I the default is

in notice, Lender at its option may require immediate pa in 0
urity Instrument without further demand and may invoke the power o sale and any other remedies permitted by
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entitled to collect all incurred in pursuing the remedies provided in this -
mn'fmmdmﬂﬂﬂemm. pro -

Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided
notice of sale once a week for three comsecutive weeks in & newspaper

ublished 18 ........SHSIEY ot County, Alsbama, and thereupon shall sell the
to the bidder at public auction at the front door of the County Courthouse of this County. Lender

to purchaser Lender’s deed conveying the . Lemder or its designee may purchase the

the of the sale shall be in the following

order: (a) to all expenses of the sale, includisig, bist not limited to, ressonable aitorneys’ fees; (b} to all s secured
by this Security Instrument; and (c) any excess to the or onts legaly entitled to it.

22. . Upon payment of all suros ses by this Security Instrument, Lender shali release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all nights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
[nstrument. [Check applicable box(es)]

Adjustable Rate Rider 5 Condominium Rider [} 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweckly Payment Rider
Balloon Rider [J Rate Improvement Rider [J Second Home Rider

I3 Other(s) [specify] PNBSC
By Sianing BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument

and in any rider{s) executed by Borrower and recorded with it.

Witneases:

................................................................... *‘L*E N MO T e, (Seal)
1vens -Borrower

Social Security Number .. .. ...

s'_u vy }\1 LLL{:E L (Seal

---------------------------------------------------------------- %Iﬁfiab‘ 1:‘1H.i;---------d -1-1-.11-:.;4;-;...--;.;------u-------:-Bq.c;mw
Social Security Number ..... 7 ... e

[Space Below This Lins For Acknowledgment] -

The State of Alabama

- 73 1 o U County
R the undersdgned e e
hereby certify that K&UEY. R.. . Nivens..and .Gloria. A, Nivens,. hwehand.and wafe ...

whose name is signed to the foregoing conveyance, and who i known to me, acknowledged before me on this day that.
being informed to the contents of the conveyance, he executed the same voluntarily on the dﬁ; ‘513: same bears date. Given
urxler my hand this ..........., l4th Ceeey Jahuary,

----------------------------------------

My commission expires: ff/fz ('M /:Z ............................. T L‘—f*"u
Jo»
.l'l _"
This instrument was prepared by .. ELlrst. National . pank. of Auelhy. County................ ,.5-...1,;.::-......'.:?1.." 3
LIRS E '
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FNBSC MORTGAGE RIDER
(FORM MD—-1-AL)

This FNBSC Mortgage Rider is made this 14th day of January,
1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date
given by the undersigned ("Borrower") to secure the Note of Kerry
R. Nivens and Gloria A. Nivens (also included in the term
"Borrower") to First National Bank of Shelby County ("Lender®) of
the same date and covering the property described in the Security
Instrument.

~ ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. rFrunds for Taxes and Insurance. Paragraph 2 entitled
"Funde for Taxes and Insurance” is amended by deleting it in its
entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance*
is " amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

3. Protection of lLender's Rights in the Property. Paragraph
7 entitled "Protection of Lender’'s Rights in the Property” 1s
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Borrowar. Paragraph 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

S. Borrower's Right to Reinstate. Paragraph 18 entitled
“Borrower's Right to Reinstate" is amended by deleting it in its
entirety.

6. Hazardous Substances. Paragraph 20 entitled "Hazardous
Substances” is amended to include lead-based paint as a hazardous

gsubstance.

7. Acceleration; Remedies. Paragraph 21 entitled
"Acceleration; Remedies" 1s amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreemsent in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of bheing cured; and (¢)(i) if is is a default capabhle of
being cured, that failure to cure the default on or bafore the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(1ii) 1if 1t is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may reasult in sale of the Property. If the
conditions in thes notice are not satisfied, Lender at its option
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may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the

remadies provided in this paragraph 11, including, but not limited
to, reasonable attorneys’ feess and costs of title evidencs.

8. PFuture Advances. Borrower may ask LLender to make one Or
more future advances, or to extend or renew the Note. ARy future
advances, extensions or renewals and all debts, cosis and fees
asgociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless

ragquested by Lender.

9. Security Agresment. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest 1in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
coats of f£iling. Without limiting the foregoing, Borrower
irrevocably appcints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of

Borrower.

PARAGRAPH 10 COMMERCIAL LOANS ONLY

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is £for commercial oOr business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, OF each federal court sitting 1in
Jefferson County, Alabama, over aAailly guit, action, oOr proceeding
arising out of or relating to any rransaction, grievance, or claim
under this Security Instrument, the Note, or the other lcan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, oOr inconvenience of forum in any action brought 1n
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered intc and is part of the congideration and inducement
of the parties entering into this Security Instrument and the

making of the Note.
PARAGRAPH 11 FOR JUNMIOR MORTGAGES ONLY

11. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or cther
security instrument recorded in Book , page , or in the Probate
office of Shelby County, Alabama. Borrower shall perform all of
Borrower's obligationa under such mortgage Or gsecurity instrument,
including Borrower's covenants to make payments when due. Borrowerl
shall pay or cause to be paid all taxes, assessments and other
chargee, fines and impositions attributable to the Property which
may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage OrI
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtednesas
secured by such mortgage or other gecurity instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage oOr
other security instrument, or rhe indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of




default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such

default, without notice to anyone, by paying whatever amounts may
he due, or taking whatever other actlions may be required under the
terms of such prior mortgage or other security instrument so as to

put the same in good gstanding.

12. Pinancial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed

neceseary by Lender when requested.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBSC Mortgage Rider.

N (W

Kerry R. Bivens

A - g
, ij}gﬁ W / l!'L: Py

Gloria A. Nive
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