e S .

This Inatrument was prepared by

(Name).Hallace, BLlig, FOWLar. & HOAR. ... e
(Address).... Columblana . AlAkAmA, 35081 i

- Porm 1-1-81 Rev. |- )
| MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

I

 STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY SHELBY

Montavallo Small Engines, Inc.
{hereinafter called “Mortgagors”, whather one or mors) are justly indebted, to

H. G. McGaughy and wife, Doris McGaughy

(hereinafter called “Mortgagee”, whether one or more), in the sum

of One hundred seventy-three thousand and no/l00 ——wsc-————cmesrmc——cmcewrme-—-—— Dollars
(§173,000.00 ), evidenced by promimsory note in said amount, together with interest upon

the unpaid portion thereof from January 15, 1999 at the rate of aix and cne-half {6.5)

percent per annum, in 240 monthly payments of $1,289.84 each, payable on the 15th day
of each month, commencing the 15th day of February, 1999, and monthly thereafter until
said sum with interest is paid in full. Mortgagor shall have the right to pay all or
part of principal at any time without penalty or unearned interest.

And Whereas, Morigagors agreed. in incurring said indebtedness, that this mortgage should be given to secure the promp!
payment tharsof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Montevallo Small Englnes, Inc.

and sll others exscuting this mortgage, do hereby grant, bargein. sell and convey unto the Mortgagee the following describad
real estate, situated in Shelby County, State of Alabama, to-wit:

That certain lot or square of land lying South of and adjoining the depot grounds of
the Southern Railway heretofore known as and called the S. H. McCauley Home lot;
the same measuring 275 feet, more or less, along said Depot Grounds and running
back 310 feet, more or less; the same being situated in the Town of Montevallo, and
in the SW Y of the NW % of Section 3, Township 24, Range 12 East and being the
same property conveyed to John T. McGaughey by Fannie C. McDonough and John
W. McDonough by deed dated 1st day of September, 1910; also being known as
Block 7 according to map of S. D. Brown. LESS AND EXCEPT that portion
contained in Alabama Highway 25 right-of-way.

" THIS IS A PURCHASE MONEY MORTGAGE.
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Said property is warranted free from all incumbrances and againat any adverse claims, except ze atated above.
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To Heve And To Held the abeve grantsd property untc the said HW!
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aver: and for ths purposs of further the t of sald ind the undersigned
nssesaments when imposed legal t:mu pnnﬁ:.agl.
sams; and to

may st Mortga tion sald indebisdnaaa,
keap ‘ﬂu ?mpm.mfl on p-:{durul estata Insured loss or damage by fire, lightning
. yeagonable imsursbie valus thersof, in companiss sa to the Mortgagee, with lom

aAd Hﬂl‘m'l interest may appear, and to promptly deliver said policles, or any renews
and if ersigned fail to iﬂp said property insured ss abovs apecified, or fail to delive _

. gages, then the asid Hnn.llp-. or asal may at Mo 's option insure said rty for said sum, for Moxtgages's
own beneflt, the policy if collscted, to be credited on said 1 losy cost of collecting same; all gmounts so expendsd
by sald Mortgages for taxes, asssssments or insurance, shall becoms » dabt to sald Mortgagee or assigne, additionsl to the
debt hersby apecially secured, and shall be covered by this Mortgags, and bear interest from date of payment by said Mort-
EAgs, OF l.l:l, and be at once due and payuble,

Upon condition, howaver, that i the saild Morigagor pays said indebtednass, and reimburses sald Mortgages or assigne
for any amounts Mo as may have sxpended for nlzul,J assepaments, and insurancs, and interest therson, then thia con-
veyance to be null and vold; but should default ba made in the payment of any sum sxpendesd by the said Mortgages or as-
signs, or should maid indebiedness hereby secured, or any part thereof, or the intsrest thereon, rsmain unpaid at u:ltn:ritri
or should the Interest of said Mortgages or assigns in said pro becoma IHMTI‘HF by reason of the enforcement o
any prior lisen or Incumbrance thereon, so as to endanger the debt hersby secured, then in any one of sald events, the whole
of aaid indebtedness hareby secured shall at once becoms due and payabls, and this mortgage be subject to foreclosure as now
provided by law In cass of past due mo 1-. and the said M , agents or assigne, shall be acthorized to take posses-
sion of the premises harsby conveyed, and with or without Mt tak n,f on, after giving twenty-one days' notice, by pub-

" lighing once a week for thres consecutive weeks, the time, place and terms of anle, by publication in soma newspaper published

' in sald County and Stats, sell the same in lota or parcels or en masss as Mortgages, ta or sssigns deem best, in front of

' the Court Houss door of said County, {or the division thmnf&.whn said Jm y is m-d{ at ¢ uuh:;?. to the highest

" bidder for eash, and apply the procseds of the sale: First, to AXpense vertising, seliing and conveying, including a

. ressonable attorney's fss: Bocond, to the payment of any amounts that may have besn expsnded, or that [t may then be neces-
sary to expend, in paying !nsurance, taxes, or cther incumbrances with interest thereon; rd, to the payment of sald
indebtedness in full, whather the same shall or shall net have fu'llr msatured at the date of said sale, but no Interest shall be
¢ollectad beyond the day of ssle; and Fourth, the balance, if any, to bs turned over to the sald Hm.-u.for armd und od
further agree that aald Mortgages, agents or assigns may bid st said sale and purchass sald property, If the higheet ar
therefor: and undersigned furthaer «s to pay a rsasonable attorney's fee to said Horti::u or assigns, for the foreclesure
of this mortgage in Chancery, should the same be no foreclosed, sai Tes to be » part of debt hmg: secured.

IN WITNESS WHEREOF the undersigned Montevallo Small Engines, Inc.
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. have hersunto set signature and seal, this 20th dayof January . 1999.
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ATTEST: Montavalle Small Engines, Inc.
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. THE STATE of
i COUNTY
i 1, , & Notary Public in and for said County, In said State,
' hereby certify that
whoss name signed to tha foregoing conveyanos, and whe known to me scinowledged before me on this dey,
that belng Informad of the contenta of the conveyance exscuted the same voluntarily on the day the same bears data.
Glven undar my hand and official seal this day of . 19

Nptary Publie.
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THE STATE of

; SHELBY COUNTY }
i I, the undersigned , & Notary Public in and for said County, in sald Blate,

hereby certify that Joseph T. Adams

whose name a4 President of Montewallo Small Engines, Inc.

. a corporation, is slgned to the foregoing conveyance, and who ls k to me, ncknowladged hafore me, on this day that,
" being informed of the contents of such conveyance, he, as such offlesf and with full anthority, executad the sama voluntarily

for and a» the act of said corporatlon, /
uar . + 1099.
= -_........i..-%ﬂun., Hﬂ“ Publie

Given under my hand and official seal, this the 20th
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