MORTGAGE

STATE OF ALABAMA,
CCOUNTYOF _ SHRLRY
WHEREAS, SHELRY BESQUEBCES,, INC.

pa

is/are justy indebted to THE PEQPLES BANK AND TRUST COMPANY, as Mortgagee, whase address is 310 Sroad Street, P O. Box
799, Selma, Alabama 36701, in the sum of [y 1N00=, = = o = = =

el Ddhﬂﬁ%.&?__).nmwbylmhmmu
or notes of even date herewith, payable to the order of the Mortgagee acc g to the terms of said note or notes (or as evidenced
" by such other obligations as may be set forth herein).

NOTICE: If THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES INETHE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE

MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT
OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and inordatnucme(n}ﬂummtulﬂuﬁehtuﬂldencedbyme
sfacesald note of notes and any renewals or extensions thereof or any other described herein, (b) the interest payable

themon,(c}lllﬁnumadvmcﬁofdebt:ducﬂbodhefeh,H\ddlutl'lerdebumgh may owe of hereafter make and
:nnu'nctuﬁﬁr;fmgagﬂdu the life of this _gr;;?gﬁaumwammm in (a) (c) above is
sometimes 1o in this collectively as -and the compliance with all the stipulations contained,

the undersigned, SHELBY RESOURCES, INC.

as Mortgagor, whether one or more, does hereby grant, bargain, seil and convey unto said Mortgagee, its successors and asugns,
the following described real estate sivuated in ____ SHELBX County, Alabama, to-wit:

l.ot 19, Camp Branch FEstates, Second Addition, as recorded in Map Book
i1, Page 104, in the Office of the Juddge of Probate of Sheliby county,
Aluhama, less and except the following: A part of lL.ot 19, Camp Branch
Petales. Second Addition, as recorded i1n Map Book 11, Page 104, 1n tdye
Office of the Judge of Probate of Shelbv County, Alabama,, described
as Follows: Begin at the SW corner ot Lot 193 thence run FEast along
the: South line of said lot a distance of ?B5.R8B3 feet to the point on
the Southwesterly right of way of Sawmill Trace being the point of =«
Clockwige curve having A central angle of 15 degrees 27 minutes UU
veronds anid a radius of 222.43 feet | t hernnece turn an interior HIIH‘,’IF‘ o
the right of 27 dedgrees 02 minutes 34 seconds to tangent and run

atong the arc of said curve 176,74 feet: thence turn an Interior angle
ter the right of 70 degrees 37 minutes 1H secomls from tangent aprd run
Sonthwest 218.58 feet to the point of beginning: beind situated 1n
Shelbv Countwy, Alabama.

Inst & 1939-0B664
This Instrument was prepared by
01,2071 35902664

Feoples—iank—i—Trust CO.
P. Q. Box 240 11;3",‘
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with s mineral, ol and ights and profits, water rights, crops and timber at a time growing upon the Property, and iy Hghts,
am.m":‘mm.bwwmmm wwm;ﬁaﬁgmﬂw‘mm
title and easements and all rights, title and interest now or .umndzMomyghmd a improvements, im
_Mmmuwm:mum%wwmgﬁ shail be deemned to be real property and conveyed by this
al of which real and personal property are refesred to in this Mortgage as the "Propesty”.
" TO HAVE AND TO HOLD the said Property unto the mﬂ:mardu*mﬂfmm.

WWWMWMhMﬂM menhﬁqdlﬂmmmﬁ.ewumu
thlt% good right to and convey same to Mortgagee, and Mortgagor witl warrant and defend Property to

has &
forever agsingt claims and demands of al persons.

-

and

As husther security for the payment of the Debt, the hersby assigns and pledges to the the folkowing:
{l}lﬂrmhpltﬂu.hnns,indmdtlt ﬁmg?lrneaccnmtg,mhﬂundﬁ sﬁmtmnzgﬁnuwc:‘ut' or hereafter
wtd,mﬂnghhhﬁgm,mhmg:sﬂn%glgmbnmindﬂmhha!mﬂﬂ,ﬂuﬁghltnmceweandrminmhrmts,pr , tssues and
revenies;

(b) ak judgments, awards of and setthements hersafter made resulting from condemnation proceedings of the taking of the . OF aNy
. part thereof, under the power of eminent ,ﬂtfortn}'damagﬁemﬁmu by such taking or otherwise) 1o the Property, of any part , Of 10
. any nghts rtanant thereto, and all payments for the volun dmm,mwmnw,mmawemudmmdm

. The Is herebry authorized on behalf of, and in nmut,tmmrtgagutuuﬁutundddimﬂldlcquitunmfor,mdrppnlhm,
any such or awards.

T?! further covenant and agree a3 foflows:

* gagor shall assess said Property for taxation and pay when due all taxes, liens, judgments of assessments assessed against said Property
2. Mortgagor shall keep the improvements now existing or hereafter erected on the Prnrerty continuously insured against Yoss by fire, vandalsm,
and malicious mischief (with standard extended coverage endorsement) and any other hazards for which Mortgagee requires insurance. If the Property is
now of shall in the future become located in a designated *flood prone” area pursuant to the Flood Disaster Protection Act, the Mortgagor shall obtan flood

 insurance and shall comply with the Nationat Flood Insurance Program. The loss, if any, on all nsurance mi{iﬁ uired herein shall be payable 10 the

Mortg as its interest may appear. This insurance shall be maintained in an amount at feast equal to the full insurabie value of the Improvements jocated
on the Property. The insurance companies providing the Insurance shall be with such companies as may be satisfactory to the Mortgages.
Ali insurance policies and renewals be acc;gtiblt to Mafiﬂ:ﬂee and shall inckude a standard mortgage clause. or shall pay the
remmsms on said policies as the sarve shail become due and said policies be deliverad to Mortgagee. All such policies shill provide that they may not
cancelied unhess the camier gives at least fifteen (15) days prior written notice of axch cancellation 10 the Mortgagee. In the event of loss o da ,
Mortgagor shall give prompt notice in writi tntl'eh'l-m'tgageei Mortgagee may make proof of foss if such proct is not made prom by Mortgagor.
proceeds of such insurance shall be paid 1o _ which ts hereby granted full power to settle and compromise claims undes icies, 10 endorse in
the name of Mnrtg:?or any check of draft the proceads of any such insurance, and to demand, receive and give receipt for all sums becoming
due thereunder. Said insurance proceeds, if collected, may be credited on the Debt secured by this , less costs of collection, or may be used in
repairing of reconstructing the improvemnents on the mortgaged Property, at Mortgagee's election. No of insurance proceeds to the secured Debt
and no application of the insurance proceeds to repaining of reconstructing impravements an the Property shall extend or postpone the due date of any
instaliment payments of the Debt hereby secured or reduce the amount of such installments.
the Mortgagor fails 1o keep the Property insured as specified above, the Mont may, but shail not be obligated to, nsure the property for its
Full insurance vahse {of for such lesser amount as the Mortgagee may wish) against such ks of Joss, for its own benefit.
1. Mongagor shall care for the Property and ali impravements thereon and not commit waste, nor remove, or damage timber, minerals of
inr:gmvements located on the rty. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now i, reasonable wear
and tear excepled,

4. If Mortgagor defaults in any of the rwlslons of Paragraphs 1, 2, or 3 hereol, then Mortgagee may (bat shall not be obligated to} pay such taxes,
litnnuudgmenu, or assessments, obtain and pay for such insurance, or advance such attorneys: fees, expenses and costs, and Mortgagor agrees to
im iatel; pay all amounts 5¢ advanced.

5. the vaiidity of this Mortgage or the Mortgagor's Litle to any of the Property is questioned in any manner of if any part of such Property 15 not

operly described herein, Mortgagee may investigate and take such action as Murégﬁee considers necessary ot desirable for the protection of Mortgagee's
interest, including the employment of an attomey or other expert assistance, an ortgagor agrees to immediately reimburse Mortgagee for any cants
incurred by Murt‘:?(ee as & fesult of such investigation or action taken.

6. All ed payments and all sums advanced and expensas incurred by Mortgagee, as provided for herein, shall be » debt due by Mortgagor to
Mortgagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (of # more than one rate 1
provided for, then the highest rate).

7. M may at any Ume, without notice, release any of the Property described herein, grant extensions or deferments of time of Juyment of
the Debt secu %? pantﬁend.nft!lmm tiability any one or more parties who are o may Decome Rable for the payrnent sait Dwbt.
without affecting the p this lien of the personal liability of the Mangaqgor or any other party Habie or who rmay become iiable for the Debt secured by
this instrument.

8. The failure or of Mortgagee to exercise anty oplion or election or to lake any action under any term or covenant herein expressed shall not
be deemed a waiver of the to exercise such option or election or to take such action at any time. No terms o conditions of this Martgage can be
watved, altered or changed t:cegl as svidenced In writing signed by Mortgagee.

9 Arwlyhm who is obligated to pay the Debt secured will pay and discharge said Debt and any renewaks or extensions thereof, and al
other debts ;!I'n orme owing to Mortgagee during the [fe of this Mortgage. together with interest thereon, promptly, time being of the essence of
this M e ation.

10. t':I.:-ri: agigr shall permit the or Morigagee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shal
make reaso efforts to give Mortgagor notice of any such inspection.

11, M r shall not sell or transter titie to the Property, nor deliver possession to other parties under any contract of sale of lease whereby a future
sale of the th cont ted, without the written consent of the Mortgagee. I is turther understood that the interest rate charged herein is personal
to the Mortgagor In con with the Mortgagor's use of the Prope and in the event the Mortgagee shoukd grant its written approvai for 2 sale, the
Morigagee may modify the interest rate to be charged hereunder 1o such legal rate as it maydmntppmmh{e,mmchergeimmubknmm

asmmf n fee.
2. Mortgagor will pay or reimburse Mortgagee for all expenses, inch:dingannw’feﬁfmunprepamhnmdmmﬁ:Qduﬁwwwm
ﬂlhereupensesumayhemqukedhyﬂuMmQagtflncnnntﬂiunwﬂhthecMn of the transaction on which the Debt and this Morigage are based.
Mortgagor shall also pay all lawhal costs, charges and expenses, inchuding attorneys’ incurred by the said Mortgagee by reason of ary proceedings m
Court, of atherwise, necessary to enforce the covenants and agreements made herein.

13. If defauit shall be made in the ¢ of the Debi secured hereby, or in the performance of any of the terms or conditions of this Mortgage of #

the Mort shatt abandon the ,hmmmmﬂimmmhdtumtaupm,uupmmﬂmmnmﬂu and collect the rent,
income and profits from the Property, with or without the appontment of a receiver (to winch appointment consents), and

Mort may no ﬁuiuseuaroﬂmpamﬂunofmm:paymtdimtiymMoEgee.Mym,immm collected umm
pﬁurgtmedoan this ,Eﬁﬂﬂmdcnﬂecﬂngunum,incmmgar&mal umpwmcmm?w
incurred, shall be credited to advances made by Morgagee and the interest ereon, then to interest due on the Debt hereby secured, and the

remainder, if anry, shalk be apphed th of the principal sum of the Debt herebry secured.
be otherwise

14. Except as sgedﬂc reement in writing and signed by the ,ﬂuprmﬂuuﬂﬂﬁh:armhm .
Murtglwg; car:rMHnmnulndnpmbsym mtgmmuwmgmﬁ%nga&m has never been used nor wil the be
this

substance {(hereinaftér refermed to &s "Hazardous Substances™) as defined under n:-? applicable kocal, sta law, ordinance, rule of .
inchu:':ing:dmthnut fimiation, the definition of "Hazardous Substarces”, as defined n the Cmmsive Erviconmental Resporse, and
nCes :

Liabllity nl"lm,umnded(ﬂllfiSeclion%ﬂ],etseqjanduutmthmr’dmn have been released on the Property. To the best
knowledge of there are no Hazardous Substances or u rourkd storage tanks {whether in use of not) presently stored or located on the
Property and no pa tﬁePropertyhcmhmudbylnyHmrdm nces. has not received mmmwm
or private party with to such contamination. Mortgagor further covenants not 1o use or suffer the use of the in any manner othey than I
compliance all & faderal state or local ervironmental laws and regulations requlating the discharge and/or of sotid, hquid Or QRMeOus
wistt,n-rnthemerdausSMmuintuU\emmmLThemtgignrﬂulpmpﬂynmﬂy only:ndh%umnﬁhmdm

xﬂecuﬂau Hmdmﬁamahf;mﬂu;hdaﬂﬁ;nma: thmmﬂ:ehmmhmmmwﬁmmaa
tion of any of covensd b : gagos agrees to indemnify Mortgagee agbinst damage,
mq,mmm% any

Illblﬂrrandupeme sustain
of the ncnrrectnmofﬂuforegolngreptwummdmmnﬁesandfmmemnthuhtﬂudmm&bﬂuxummrﬂmwm

To= et a v
l‘: . "" :'r'r" ';
vy X ﬂ:r_' "L

N | ! .
. i ..% Saa :
.- L 3 F N l-i'i.i L




06 B

Property, lmdﬂummw_Inﬂnwmtnhﬁuhﬁmnithccmﬂmmmhthwhhtw
rﬁ:dadmidﬁaﬂtmunmdﬂﬁwummmmmmﬁmhmw%
or Lpron

require
violation and all adverse of such violation. but shall not e bo,
Propesty w-nuh% %ﬁu mmwmwmmmw e with the covenants
in this Ay such inspections of made by Mortgagee shall Aot be construed to create any orlhbil;unl!upmut

: to or any other party. This indemnification survive repayment of the Debt or any othes of
mmmm o' any other cbiigation of Mortgagor

note of obligation. The remédies provided to harein are cusmulstive with the and remediles of a law and In i

-rlghumdmdil.-.m:ybemrdud or consecutively. This Mortgage also be considered 3 securily agreemeit &s to aw Proparty

18. The term "Mortgagor” shalt denote the singular and/or phural, the masculine and/or feminine, and natural persoms, corporations, assaciations,
partnerships or other entities, whenever the context so requires o admits. if more than one party I3 named as Mortgagor, the obligation of each hereunder

NOW,ﬂMorlgmM theDuhtlndhepaMMmaﬂdﬂmagmnhaMMudﬂtlmmummmmﬂt

. payment of all future advances, ex ,mmuﬂaﬂmmudmdmwmmummmmmtmmmamn

- and void, and the Mortgagee shall release or satisfy this .mwmnmmmm to record such release or satistaction.

* Insoivent, bec debtor voluntary of ok kru receivership . of muwmg:nwmmmmn*
:hmachena roves i ot Y e mappening said m'&mam hmﬂmmd.ntm;s

Butlf:g?'tht falls to pay when due the hereby secured or
ining to the Debt

or proves faise in any material t;mwmmeh?penhgofwmurmof events,
pwﬂmmpanwwht?nwnuidxtenmmmpa',m ferest thereon, shall at once become due and paysble and
tuforeclmureatmeopmnnnqong-gee,mmmmumammmmwwmmw,mw
righttuullu-mmdemmhdmuqudedtheCmmw{ur mmmww nial pant of sad
Property is located, at public outc for cash, after first ngmﬂcedﬂuﬂm,plmandtmotmdlmby

© consecutive weeks to said lelzlmnempl i sald C ; ndupmﬂ'lwmdhpl.lm Wﬁhm
a v ” pgflndhth!:mcﬁmmngn;mlguoda Mdﬁmm%ﬂ . The Mortgagor shall
£ incuding

at 1aid sale is authorized to execute to the purchaser

arply the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertising, and
attorneys' fee (including attomeys' fees incurred by Mortgagee in connection with any proceading seeking to enjoin the foreclosure of this Mortgage or
otherwise challenging the right of Mortgagee to foreciose this Mortgage); second, to the payment of any amounts that mLI'um been expenvded or that

. may then be necessary to expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making with . :
F %U shall or shall not have fuly

to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such
matured at the date of said sale; and fourth, the balance, if any, to be paid to Mortgagor or any party of parties entitied thereto. AL the foreclasure sale, the
Property may be soid by Mortgagee as a whole of In separate tracls or In any other manner as Mortgagee may slect. Moflgagor walves any requirement that

the Property be sold in separate tracts.

WITNESS the signature of Mortgagor this 20th  dayof _JULY ,19_9a .
aICHhE‘L D. gHILLIPS , PRESIDENT
__SHELRY RESOURCES, TNC.
STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Pubilc in and for said County, in said State, hereby certify that _

whose name(s) signed to the foregoing Mortgage, and who known to me, acknowledged before me on this day that,
being informed of the contents of the within Mortgage, executed the same voluntarily on the day the same beans date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this _ day of - _19
(SEAL)
Notary Public

s g e dbty- mmnces e e e



iy ddad,

THE STATE OF ALABAMA
COUNTY OF SHELBY

I the undersigned Qu.% L.._ , 8
Notary Public in and for said Coudnty, in said Stafe, hereby

certify that Michael D, Phillips whose name as President of
Shelby Resources, Inc. a corporation, is signed to the
foregoing conveyance, and who is known to me, acknowledged
before me, on this day that, being informed of the contents
of- such conveyance, he, as such officer and with full
authority, executed the aame voluntarily for and as the act
of said Corporation.

Given u[-:dur my hand and official gseal, this the _ZOih_

day of ; 1888,

Publc. Alsheme Htute
My Qoscunmeion Expires, November 13 2001

Notary Public
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