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The grentor s COURSH REF I e B. Courson
{("Borrower”). This Securty
instrument is given to Eirst Federal of the Sou
which is organized and existing under the aws of the Slate of Alsbama . o
and whose aodress & 126 N. Norton Avenue Sylacaugs, Alsbama 35150 . .

("Lender"). Barrower owes Lender ﬂ':ll prnctu.l sum o

Ingred o Hundred and 00/100
Dotars (U.S. § NG 200.00). This debt is evidenced by Borrowar's not datad the same date as this Security
Instrument ("Note”), which provides for monthly payments, with iha full debi, ¥ not paid saiier, dua and paysbe on

_ This Securlty Instrument secures 10 Lender: (a) the repaymant ol tha dabt svidenced
by the Now, with intersst, and all renewals, wdensions and modifications of the Note; (b) the payment of sl other sums, with
Nteresl. advanced under paragraph 7 to protect tha sacurity of thie Security Instrumant; and {¢) the performance of BOmovwer's
covenants and agreements under this Security Insirument and the Nota. For this purposs, Borroww does hereby monigaQe, grent
and convey 1o Lender and Landers Successors and assigns, with power of sale, the lolowing described property located n
: SHELBY County, Alabama:

: Lot 157, according to the Survey of Alabama Power Company Recreational Cottage Site
| Sector 7, as recorded in Map Book 23, Page 28 in the Probate Office of Shelby County,
Alabama.

The proceeds of this loan have been applied to the purchase price of the property
conveyed to mortgagore simultaneously herewith.

This property does not constitute the homeplace of the mortgagor.

which has the address of 412 TANGLED WAY : SHELBY
[ es] | Tyl
Alsbama 353143 ("Proparny Address”),
(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Landers successors and assigns, lorever, together with al the
Improvements now or hersafter oracied on the property, and al Basemants, ADPUIENENCAS, and fotures now O hereafier a4 pan
of the proparty. Al meplacements and acddhions shall also be coversd by this Sscurity Instrument. Adl of tha foregoing B relerrad
to in this Sacurity instrument as the "Propery.”
_ BORROWER COVENANTS that Borrowsr is lawfully saiséd of the estale hereby conveyed and has the right 10 mongage,
! grant and convey the Property and that the Property i$ unencumbered, except sncCumMDFancas ol recorg. Borrower warrants and
' will deterid gensrally the title 1o the Propeny againat al claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniomm covenants lor national use snd non.uniform covenants wiAh Wmted
varations by jurisdiction 1o constitute e uniform security nstrument coverng real property.

| UNIFORM COVENANTS. Borrowss and Lender covenant and agred s lollows:

| 1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly Dy
when due the principal of and niarest on the debt avidenced by the Note and any prepayment and late charges dua unde the
Nots.

2. Funds for Texes and Insurance. Subject lo appicabl law or 10 & written waier by Lender, Borrower shall
pay to Lender on the day monthly payments are dus under ihe Note, unidl the Note le paid in fulk, & um {"Funds™} tor: (&)
yoarly taxes and assessments which may attain priority over this Security Inslrument gs & len on the Property. (b} yearly
wasahoikl payments or ground rents on tha Propeny, it any; (c} yearky hazard or property nsurance premums. (d} yearly tood
nsurance premums, ¥ any; (@) ysarty mortgage insurance premiums, & any; and (f) any sums payable by Borrower {0 Lengder. n

sccordance wih the provisions of paragraph 8 In keu of the payment gf MOrigage NEUMRNCE premiums. Thoes tems are caled
*Escrow Items”. Lancar may, at any time, colec| and hold Funds in an amount not 10 exceed the maximum amouni & wndes for
s federaly related morngage loan may eQuYe tor Borrower's @scrow account under the federsl Real Estate Settiement Procedures
Act of 1974 as amended om time o time, 12 us.c. B 2601 et.saq. {"RESPAY), unisss another law Ihat apphes to the Funds
sots & maser amount. H 80, Lender may, &t any lima, colect and hold Funds in an amount not to exceed the BsEer &MOuNt
Lender may sstimete the amount of Funds due on the basis of curent data and reasonable estimates 0f sxpandiures ot tuture

Egcrow Mtams or otherwise in accordance with appicable law.
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The Funds shall be held in an nstitution whose deposdE are insured by & federal agency, natrumentality, or entity {inciuding
Lender, # Lsnder is such an insthution) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
items. Lander may not charge Bomower for holding and applying the Funds, annually snalyzing the sIGrow GCOOUM, Of wprilying
the Escrow ltems, uniess Lender pays Bamower inlerast on the Funds and apphicable lsw permis Lender to makse such &
charge. Howsver, Lender may require Borrower 10 pay a one-tima charge for an Independent real ssists tax reporting safvice
ussd by Lender in connection wih thia loan, uniess appicable law provides otharwige. Unisss an agresment o [pacs o
appicable aw requires interest to be pald, Lender shall not ba required to pay Bomower any ntemst of samings On the Linds.
Bomower and Lencder may agres in writing, however, that interest shall be paid on the Funds. Lender shaW give 1o Bomower,
whkhout charge, an annual accouniing of the Funds. showing credits and debis to the Funds and the purpose lor which aach
debk 1o the Funds was made. The Funds are pledged as additional securky for all sums secured by this Securty instrumant

H the Funds held by Lender axceed Lhe amounts permitied 10 be hek! by applcable law. Lender shall account 19 Bomrowe
for the sxcess Funds in sccordance with ihe requirements of appicable law. Il the amount ol the Funds heid Dy Lanoar 4! any
ima & not sutficient to pay the Escrow liems when due, Lendsr may so notily Borrower in wrting, and, m such casa Borrower
shall pay to Lander the amournt necCeisary |0 make up the deficiency. Bormower shall make up the deticiency © no more than
twelva monthly paymenls, at Lender's scls discration.

Upon Paymant In full of all sums sacured by this Security Instrument, Lender shall prompily refund to Bomower any Funds
heid by Lander. Il, under paregraph 21, Lender shal acquire or sell the Property, Lander, prior to 1he acquisition or sale of 1he
Proparty, shall spply any Funds haid by Lender at the time of acquishion or sale as & credR against the sums sacured by this

Seourity instrumant.

3. Application of Paymentis. Uniess appiicabie lew providas otherwise, sl payments receied by Lender ynded
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable ynde
paragraph 2; third, to nterast due; fourth, 1o principal due; and last, 10 any iate charges due under the Nola.

4. Charges; Liens. Borrower shali pay &l taxes, assessmants, charges, fngs and imposdions attrbutable 10 tha
Praperty which may atiain priority over this Security Instrument, and leasehoid payments or ground rents, # any. Borrowser sha)
pay ihese obligations In the mannar provided in pwagraph 2, or it not paid n that manner, Borrgwer shall pay them on lime
dimctly to the person owed paymant. Borrower shal promptly fumish 10 Lender all notices of amounis to be paid undes tho
paragraph. Il Bomower makes thess payménts directly, Borrower shal promptly fumish to Lencer receidts evidencing the

payments.

Borrower shali promptly discharge any Hen which has priority over this Security Insirument uniess Bomowsr. (&) Agrees N
writing to the payment of the obligation sacured by 1he len in a manner acceplabe 1o Lander; (b) contesis in good iakh the den
or defends aganst entorcament of the llen in, legai procesdings which in 1he Lender’'s Opinion oprale (o prevent (he
enforcament of the lien, or {c) secures from the holder of the hen an agresment satsfactory to Lenoer subordinuiing the e (O
this Security Instrument. i Lender determines that any pan of the Propedy it subjecl to a lisn which may attam priorky over his
Sacurlty Instrumant, Lender may give Borrower a notice igentitying the lien. Borrower shall satisty the len of take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting O¢r hevealter arected on tha
Proparty insured against loss by fire, hazards nchided within tern “extendad coverage” and any other hazaids, nciugng foods
or Hooding, for which Lender requires Insurance. This insurance shal be mantained in the amounts and for the perods that
Lender requires. The insurance carrier providing tha insurance shall be chosen by Borrower subject o Lender's approval which
shali not be unrsasonsbly withheld. If Borower lails lo mantain Coverage described sbove, Lender may, al Lender's oplon,
obtain coverage 10 protect Lender’s rights in the Praperty in accordance with paragraph 7.

Al insurance policies and renawals shall be acceptabk 1o Lender and shal incude a standard mongage clusae. Lender
shall have the right 1o hold the policies and renewals. it Lender requires, Borrower shall promptly give o Lander al recepts ol
paid premums and renswal notices. In the svent of tos5, Borrower shall giva prompt notice to the NEurance cams and Ly (o
Lender may make proof of loss i nol made prompily by Borrower.

Uniess Lander and Bomower otherwiss agrea in writing, insurance proceeds shall be apphed (o restorabon of repar of the
Properly damaged, N the restoration or repair is economically teasivle and Landers security is nol essened. It the restordbon O
repsk I3 not sconomically feasibie of Lander's security woukd be Bssensd, the insurance proceads shall be appied 10 the sums
secursd by this Security Instrument, whether or nol then dua, with any axcess paid t0 Borrower. Il Borrower abandons the
Propeny, of doas not ANEwe within 30 days & notice form Lander that the insurance camsr has offersd to sottle & clamm, then
Lendar may cofect the nsurance proceads. Lender may usa ihe proceeds to repar or restoré the Property or {0 pay Sums
secured by this Security Instrument, wheilher or not then due. Tha 30-day period will begin whan the notice & given.

Uniess Lender and Borrowar othorwlse aQree n wriling, any application ot proceads 1o prncpal shall not axtand
posipons the dus date of ihe monihly payments raterad to in paragraphs ! and 2 or change the amount af the paymenis. If
under paragraph 21 the Froperty is acquired by Lender, Barrower's right to any insurance polcies and proceeds resulting 'om
damage 10 the Propesty prior to |ha acquisition shail pass 10 Lgndar to the extent of the sums secured by this Securmy
Instrumant immediately prior t0 the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appllr.ltiﬁn: Leaseholds. Borowar shall ocoupy, establish and use the Propeny as Bormower's prncipsl residence wihn
sbdy days aher ths somcution of his Security Instrument and shall continua 10 oCcCupy the Propery as Bormower's principal
residence for al lsast ona yewr sfer the date of occupancy, unless Leider Otherwise agrees i writing, which consant shall not
be unieasonsbly wihheld, or uniess axtenuating circumsiances exist which are beyond Bommower's conlrol. Borrower shal not
destroy, damage, or impak the Proparty, alow the Property |0 dateriorals, Of COmmit wasts on tha Property. Bomrower shall be n
detault § any forfellure action or proceeding, whether ciil or criminal, is begun thal in Lender's good faih judgment coulkd resul
n forfelture of the Proparty or otherwise malerially impak the len created by this Security !nstrument of Lender's securty nterasi
Borrower may cure such a defaul and reinstala, as provded in paragraph 1B, by causing the action or procesdng 10 be
dismissed with a ruling ihat, in Lander's good faith delgrmination, preciudes forfeiture of tha Borower's ntergst in tha Propey of
other material impairment of the ken created by this Security Instrument or Lender's securiy nierest. Borower shall also be n
defauk ¥ Bormower, during tha loan application process, gave matarially 'alse or Nnaccurale ntormation o statements o LenOer (o
faled i provide Lender with any material information} in connection with the loan evidenced by the Note, neluding, but not
imiled to, represeniations conceming Bomower's occupancy of tha Property as a principal residence. |1 1hi Sacurdly Instrument s
on a leasahold, Borower shall comply with all the provisions of the lease. |f Borrower &cqures los tile to the Propery, 1he
sasehold and Ihe fee tille shall not merge unless Lender agrees 1o the merger n writing.
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2. Protection of Lender's Rights in the Property. it Borower fails 10 peromn the covenanis and agreaments
contained In this Security instrument, o¢ there is a legal procesding that may significantly alflect Lender's rights In tha Propaty
(such as s procesding in bankrupicy, probate, for condemnation or loreiture or 1o enforce laws or eguiations), then Lender Mmay
do and pay for whatever i necessary 1o protect the vaue of the Property and Lender's rights in the Properly. Lender's aciion
may huhd-plyhgmrlunumuﬂdhylknwhinhmprbrtyuwthhw?htumt,nppﬂhnhmmmhg
reasonabls attomeys’ fess and sniering on the Property to make repairs. Athough Lender may take action under this piagraph
7, Lander does not have 10 do 0.

Any smounts disbursed by Lender undar this paagraph 7 shall become addiional debt of Barower sacured by this Sepunty
instrumeni. Uniess Borrower and Lender agres 10 other tems of payment, thess smounts shal bear interest kom the date of
disbursement at the Note rate an shall be payabe, with interest, upon nolice from Lendar 10 Borrower requesiing payment.

8. Mortgage Insurance. If Lender required Morgage Nsurance as a condion ol makng the loan secured by ths
Security Instrument, Borrower shall pay the premiums requred to maintain the mortgags insurance in aftact. It, for any reason, the
morigage Insurance coverspe required by Lander lapses or ceases o ba i effect, Borraower shall pay the premums reguied to
obtain coverage substantally squivalent 1o the morigage nsurance previously n afecl, at & cost subsiantally squivalent 10 Lhw
cost to Bormowsr of the morigage nsurance previously in eNect, from an siternate mongags insurer approved by Lender. if
substantially eguivalent mortgage nsurance COVeragd s nol availsble, Borower shal pay to Lender sach month & sum aQual &
one-twelih of the yearly mortgage insurance premium being paid by Bomower when the insurance covarage Wpsed of ceasad Lo
be In efect. Lender will accept, use and relain these payments as & oss resarve n Reu of morngage Nauwance. Loss sanve
lenuvnubrwblrlwm.IlﬂuoptlunniLm.lnmwmumw[h the amount and for the paricd
that Lender requires] provided by an insurael approved Dy Lender again becomes avaiable and i obtained. Bomower shalt piy
Ihe pramiums required 10 maintain morigage nsurance in afftect. or o provide a lose resenve, until the requramen! for MONQEQW
nsurance ands n accordance with any writien agraement between Borrower and lender Or applicable law.

9. inspection. Lender or ils agent may make (eRE0naDie entries upon end inspections of the Propery. Lander shall give
Borrower notice at tha tima of or prior 0 an inspaction specilying raasonable cause for ingpeaction.

10. Condemnation. The procesds of any award or claim jor demages, deect of coNsequential, in connaction wikh any
condemnation or other taking of any part of 1he Property, or for conveyance i leu of condamnation, am hrsbhy assighed and
sha¥ be paid to Lender.

in the sveni of a total iaking of the Properly, the proceads shall be appled to the sums secured by thm Secuilly
instrumant, whethar or not then dus, with any sxcess psid to Borrower. In the svent of A partial taking of the Proparty n which
the far markel vaiue of the Froperty immadiately before tha taking s equal o or graaler than tha amouni o tha sumi seCurad
by this Security Instrument immaediatsly belore the laking, uniess Bomower and Lander otherwis® agrae n writing, the sums
i sacured Dy this Security Instrument shall be reducad by the amount of the proceeds mukiphed Dy tha loRowing kacuion: {a} 1ha
' tolal amount of the sums asecurad immediately before the taking, divided by (b) the far masrket vaue of the Property immadabely
befars the taking. Any balance shall be pad 1o Baorrower. In the event of a partial taking of the Property which the far marks
value of the Properly immediately before the taking is less than the amouni of the sums secured mmediately Detore tha takmng.
uniess Bormower and Lender otharwise agres in wriling or unless applicable law Diherwisd provides, tha procesds shal be

| appied to the sums secured Dy this Security Instrumant whether or not the sums are then due.

i the Property is abandoned by Borower, or f, aftac nolice by Lender tu Borrower that the condarmnol oWers 10 Make an
awsard of seftie & claim for damages, Borrower fads 10 raspond to Lender within 30 days after he date ihe notce 3 givan,
Lender I8 authorized to cobect and apply the proceeds, at ks oplion, ather 10 rastoration Of repar of the Property &F 0 the
sums secured by this Securlly Instrument, whether or not then due.

Uniess Lender and Bomower otharwise agree n writng, any applicatan ol proceeds 16 prncgal shal nol extond o
posipons the due date of the monthly paymaents rglerred (o in paragraphs 1 and 2 or change the amouni of suCh payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for paymant
or modification of amortization of the sums secured by this Security Instrument granted by Lendsr 10 &Ny Successor N interest of
Borowes shal not operate to release lhe Llability of the original Borrower or Borrower's SUCCESSOrs in nierest. Lender shad not
be required 1o commence proceedings againsl any successar in nterast of rotuse to extend hma for payment o OtNarwise
modify amonization of tha sums sacured by this Securily instrument by reason of any demand macde by tha original Bomower or
Borrower's BuCCessors in interesi. Any lorbearance by Lendor in exercising any right or remady shall not bs & waher af or
preciude the sxercise of any right or ramady.

12. Succeseors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and
agroaments of this Security Instrument shal bind and benafk the successors and assgns of Lencer and Borrowsr, subject 10 the
provisions of paragraph 17. Borrowar's covanants and agreements shall be joint gnd several Any Borrower who CO-sQNs 5
Securtty Instrument but does not execule tha Note: (a} is co-signing the Securly Instrumant onty o mMornpage, grant and convey
ihat Borrower's interest in Lhe Property undar the terms of this Sacurity Instrument; (b) i5s not personally obligated to pay the
sums secured by this Saecurity Instrument; and (C) agreas that Landar and any other Borrower may agree 1o extend, moddy,
forbear of make any accommaodations with regard 10 tha tarms of this Security Instrument or the Note without that Barrower's

consent.

13. Loan Charges. If the loan secured by this Securtty Instrumeént is subiect 10 & law which $et3 maxmom joan
charges, and that law s finally interprated 80 that the interesl or athor loan charges colected or to ba colected n connachon
wih the loan emcesd the permiited lmita, then: (a) any such wan charge shall be reduced by the amount NBCEIBArY to raduce
the charge to the permitted Wmit; and (b} any sums siready colected trom Bommower which excesded permittad Wmis wil be
refunded to Bormrower, Lender may chgose 10 make this refund by reducing tha principal owed under the Mote or by making a
diraci paymanl to Bommowes. it & refund reduces principal, the reduction wil be treated as a partal prepayment wihout any

prepayment charge under the MNote.

14. Notices. Any nolice to Borrower provided for in this Security Instrumant shal be given by deliverng i Qr by malng
it by ﬂrii class mall uniess applicable iaw requres use of ancther mathad. The naotice shall be directed 10 \he Property Address
or any other address Bomowsr designates by notice Lo Lender. Any notice to Lender shal be givenn by trgl clags mad o
Lenders address stated hecsin or any other address Londer dacignales by notice 10 Borrowsr, Any nolice provided lor n thes
Security Instrument shall be deemed to have been given to Borrowar or Lances whan given as provided n this paragaph.
F 1 w
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15. Governing Law; Severability. This Security Instrument shall be govemed by lederal law and the law ot the

jurisdiction In which the Property i3 cated. In the event that any provision or clkuse of this Security Instrument or Lhe Note

' conflicts with applicable law, such conflict shall not alest othes provisions of this Security instrumenl or the Note which can b#

given efleci without the confiicting provision. To thie end the provisions of this Security Instrument and the Nols are dediaed 10
be severable.

I
. 4

18. Borrower's Copy. Borowar shall b given ons coniormad copy of the Note and af this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i ak or any pant of the Property or
lmrInhrunnlhlnunrm:hmd{nfilmmiﬂﬂwuhBun'awuhmunrmwﬁdﬂminm:mmm
person) wikhout Lender's prior written consent, Lendar may, at s option, require immadiate payment in full of all sums sacured
by this Security instrument. However, this option shall not be exercised by Lender ¥ sxarcise 5 prohibited by teders! Bw as of
ihe dete of this Sacurity Insirumaeni.

M Lender sxercises this option, Lender shal give Borrower notice of accederation. The notice shall provide a pencd of not
ss than 30 days from the date the notice is delivered or mailed within which Bomowsr must pay all sums secured by !his
Securty Instrument. ¥ Borrower falls 10 pay thess sums prior 10 the wpiation of this pencd, Lender may invoke any rem ey
parmitted by this Security Instrument without furthar notice or demand on Borrowar.

'18. Borrower’'s Right to Reinsiate. i Borower meeis cerinin conditions, Borowar shal have the right 10 have
anforcemant of this Security instrument discontinued at any lime prior o the garfier of {a) 5 days {or such other perad as
applicable aw may spacity for reinstalement) belore sale of tha Property pursuant to any power of sale contmned i this Securky
Instrumant, or (b) eniry of & judgment enforcing this Securty Instrument. Those conditions ara thal Borrower: {8) pays Lender ad
sumsg which then wouwld be due under this Securily Instrument and the Nate as i no accelsration had occurred. (D) cures any
defaull of any other covananie or agresments. (C) pays ali axpenses incurred n enforcing this Securtty Ingirument, ncluging, byt
not Uimited to. rsasonable atiomays' fees; and (d) takes such action as Lendar may reasonably requre to assure that the lien of
this Securlty Instrument, Lender's rights in tha Property and Borrowar's obligation o pay the sums secured by this Securdy
Innh"_umlnt shal continus unchanged. Upon reinstatemanl by Bomower, this Security Insgumeni and the obligabhons secumad
hersby shail remain fully effecthve as i no acceleration had occurred. However, this right to renstate shal ndt apply n the cass
ol acceleration under paragraph 17.

| 19. Sale of Note; Change of Loan Servicer. The Note of & partial interest in the Note (together wilh Lhis
! Security Instrumant) may be sold one of more times without prior notice 10 Borrower. A sale may resuk In & changs In the antity
(known ss the "Loan Servicer™) that collects monthly payments due under the Note and this Securlty ingtrument. Thers RSO0 may
be ona or mors changes of the Loan Servicer unrslated to a sal of the Nots. H there s a change of the Loan Servicer,
Bommower will be givan written nolice of the change i accordance with paragraph 14 above and applicable aw. Tha notice wil
state the name and address of lhe new Loan Servicer and tha address to which payments should be made. The nolice will ME0

contaln any other information required by applicatle aw.

20. Harsrdous Substances. Barowar shall not cause of permit the presenca, use, disposal, storage, or releass of
any Hazardous Substances on of in the Proparty. Borrowar shall not do, nor aliow anyone else lo 4o, anything attectng the
Proparty that is in viclation of any Environmental Law. The precading two sentences shall nol apply 10 the presenca, use, of
storage on ths Proparty of smal quantiies of Hezardous Substances that are ganaerally recognized to be appropriats 10 oMl
residentis] usss and to maintenance of tha Property.

Borrower shal promptly give Lender writlen notice of any invesitigation, claim. demand, lawsuit or other action by any
governmental Or regulatory agency of private party involing tha Property and any Hazardous Subslance or Environmenial Law ol
which Borrower has actual knowiedge. |l Borrower lgarns, or is notified by any governmantal or reguiatory authorty. thal sny
removal or ather remediation of any Hazardous Substance affecting the Propany s necessary. Borrower shak promplly lake akb
necessary remedial actions in accordance with Enviconmental Law.

As used in this pamagraph 20, "Hazardous Substances™ are those subsiances detned as 1oxic or hazardous SUDSIANCES Dy
Envicnmental Law and the following substances: gasoine, keiosansa, other lammable or toxic petroleum products, towic
pesticides and herbicides, volstie sohwents, materials containing asbeslos or formaldehyde, and radioactve malerials. As usad n
ithis paragraph 20, "Envonmentsl Law® means faderal laws and laws of the jurisdiction whora the Property is jocated that rewte

to healkh, satety or snviconmenial protection.
NON-UNIFORM COVENANTS., Borower and Lender lurther covenant and agree A% olows:

91. Acceleration; Remedles. Lender shall give notice 1o Borrower prior t0 acceleration
5 foliowing Borrower’s bresch of any covenant or agreement in this Security Instrument (but noi
i prior to scceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall apecify: {(a) the default; (b} the action required to cure the defsult; (c) a date, not less than
30 days from the date the notice is give 10 Borrower, by which the default must be cured; and
| (d) that faliure to cure the defsuit on or before the date specified in the notice may resull in
| acceleration of the suma secured by this Security Instrument and sale of the Property. The notice
| shall further inform Borrower of the right 1o reinstate after acceleration and the right to bring a
court action to assert the non-existence of a detault or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the nolice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by sppiicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’

i fees and costs of title evidence.

|
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower |n the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
' consecutive weeks In a newspaper published in SHELBY County,
Alabsma, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shall dellver to the purchaser .
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be spplied in the
following order: {s) to all expenses of the sale, Including, but not limited W, ressonable
stiorneys’ fees; (b) to all sums sacured by this Security Instrument; and (c¢) any excess o the
parson or persons legally entitled to it.

22. Release. Upon paymenl ol sl sums sacured by this Security Instrument, Lender shall reiease ths Segurtty
insrument without charge to Borrower. Bormower shall pay any recordation costs.

24. Waivers. Borower waives all rights of homestead examption in the Propedy and relinquishes all nghts of Curtesy and
dowar in the Propary.

24. Riders to this Sscurity instrumant. It one or more riders are sxecuied by Borrower and recorded 1ogethar
wih this Securty instrument, the covenanis and agreemants of sach such rider shal be incorpomiad Nto and shal amand and
supplsment the oovenants and agreaments of this Sacurlly instrument as i the rider(s) ware & part of this Securlty inatrumaen.

[Chack applicable box(as))

D Adjustable Rate Rider Condominum Rider 1.4 Family Ricer
DGrnduutud Paymanl Ridar ]Plnnnnd Unit Deveiopment Rider E Biwaakly Payment Riuder
Dﬂuuuun Rider Rate improverment Rider Sacnnﬂ Homa Rigar

(] Otherts) [spectty]

BY SIGNING BELOW, Borower accepts and agress to the terms and covenanis contained in this Securty Instrument and n
any rider(s) sxscuted by Borower and recorded with i.

Signed, sealed and delivered in the presence of.

AR S

nowows LEE C. COURSON

i NIE B.

[ Sumitl]
BOrrower
{Soal}
Borrowaer
[Spece Below This Line For Acknowledgment]
’ STATE OF ALABAMA, SHELBY County ss:
On this _14%h  day o January 1999 .| |
a Notary Public In and for s&xi county and in saik} stale, hereby certdy that
LEE C. COURSON , A MARRIED MAN and wife STEPHANIE B. COURSON R )
i .
! whosa Nama(s) il_ signed to the foregoing conveyance, and who is known tc me, acknowiedged before me
i that, belng informad of the contents of the conveysnce. he axgculed the same voluntarily and as his  act on

the day tha same bears date.
i Given under my hand and seal of office this the

My Commission axplres: »4-.,' | L Y Y YR ELIAS: AR ————— .
VY UM N NP IR ES Aug. ' J

HONDED YIME NGUARY PUBLN L' NDE AR g bic

lath g0 of January o 1999

This instrumeni was preparsd by:

: 2R
B2504. LMG (11/08) Page 5 o1 § :
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SECOND HOME RIDER

w

¥

THIS SECOND HOME RIDER s made on this __14th  day of ______January , 1999 . and & incorponed
Into and shalk be desmed to amend end supplement the Mortgage, Deed of Trust, of Sacurity Deed (the "Securty instrument”) o
the ssme date given by the undersigned (Ihe "Bomower®, whether there are ong OF MOe pIONS uncersigned) 10 SECUNS
Borrower's Note 10 ; dersl of the SouUin A 184 Sthtle DO AC
(the "Lender") of the Same date and cavering the property described in the Security
instrumant (the “Property® ), which is located at:

43

IFropaity Addresn|

In scddition to ihe covenants and agresments maede in the Security instrument, Borrowsr and Lender further covensnt and
sorea that Unlorm Covenant 6 of the Security instrument is deleted and is replaced by the tolowing:

8. Occupancy and Use; Preservation, Maintenance and Protection of ths Property;
Borrower's Loan Application; Lesseholds. Borrower shal occupy, and shal only use. the Property as
Borrowar's second home. Bomower shall kesp the Property availlable for Borrower's exclusive use and snjoyment at ad
times, and shal not subject the Proparty to any timesharng of other ahared ownership arrangement of Lo any rental
pool agreement that requires Borower either to renl tha Property or Qive & management firm or any other person any
control over the occupancy or use of the Property. Borower shall nol destroy, damage or impar (ha Property, aliow
the Froperty to deteriorate, or commit waste on the Property. Borower shal be in defaut ¥ any ftorfekure action o
proceading, wheiher civil or criminal, 15 begun thal in Lenders good faith judgment could resull in lorelture of the
Property or otherwise materialy mpaw the len created by this Securty Instrument or Lender's securty miares).
' Borrower may curs such & defaul and reinstate, as proviced n paragraph 18, by causing the action of procesding to
be dismissed wih & ruling that, in Lengder's good laikh determination.precludes forfekure ot the Borower's nteres! n tha
Property or other materisl impairment of tha lien created by this Security Instrument or L#ndar's securly nlersst
Bomower shail aiso ba In defauk ¥ Bomower, during the lan application procass, gave materally laise of maccurale
information or siatements 1o Lender {or falled o provide Lender with any materal nformation} in conneclion with ne
loan evidenced by the Note, including, but not Emited to, representations conceming Borrower's occupancy and use of
ihe Property as & second home. [ this Security Instrument is on & wasshold, Borrower shall comply with all the
provisions of tha lease. |f Borrowsr acquires fse il to the Propecty, the lsasehold and the fee 1kie shak nol merge

| uniess Lender agress 1o the mergar In writing.
BY SIGNING BELOW, Bomrowsr accepts and agreas 1o the terms and prpyisions contaned n this Second Home Rider.

(.

__(Seal)
gsvawe LEE C. COURSON
{Seal
[Saal)
Blorow bt
- — . {Seal
oo wer

MULTISTATE SECOND HOME FUDER-Bingis Famly-Freddis Mac UNIFORM INSTRUMENT Form 3000 9/00
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