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STATE OFF ALABAMA

TINS SUBORDINATION AGREEMENT executed this  yjn div ol
December ) , 1998 . by the undersigned,
Leigh C. Thompson i - CTiolder ™,

WITNESSETIT TIAT

WHEREAS, HOJEICI' i« the holder and  owner ol Morteape  Dom
James G, 'I'hnn son and wife, Jan 5. Thompson

) dated  »* April 30 0 - _1_9_%5 . and revonded o
_ Book 1996 Cpage 14875 the Olfice ol the Clerh ol the
District Court of Shalby unty, Alabama, {"Exﬁalmg Motlgage™) conveying the read

property more pattjcuiany ribed on Exhibit "A" attached hicreto and by ths reference nrude o
pat hereof (the "Property”): and

WHEREAS, Borrower has this  dale  borrowed  hom
First Commercial. k . ("Lender”) the sum of % 50,000.00 Cosecured Dyooa

Mortgage conveying sa I‘D[m‘tjf. dated of even date herewith, (" Superior Moripage ™1 e

WI1IEREAS, Holder hasi agreed that the lien of (he Superior Mortgage shall be pror s
superior to the lien of the Existing Morigage:

NOW . THEREFORE, fnr atxl in consideration of One Dollar (3100 i Tand paad Dy the
Borrower to Holder, and other good and valuable constileration, the receipt and suthiciemes o
which are hereby acknowledged by Ifolder, Holdes herchy subordinates the lien of twe Bxistiog
Morlgage to the lien of the 8 rior Mortpage, so (hat the Surrf:rim Muorigage <l be deenied o
convey tithe to Lender 0 SRi Pmpcrly superior (o the Fxisting Morfgape ared snpersior b the
indebiedness secured by said . Existing Morlgage. Hokler specitically ackpowledypes awd aiee
that the priorily of the securily interests of Holder and Fender in the Property chali be cone et
by this Subordination Agreement are! not by the order i which the Fastimg MNaogtpeage ol e
Superior Mortgage are or were filed or recorded. Nolhing contained hetein o1 athierw e shodl
preclude Holder from demanding strict compliance by Borrower with the terms ancd condiinope ol
e Existing Mortgage, and the insirumeni(s) evidencing the debt scoured thetehyar eataron:
its rights thereunder, subject to the lerms of (s Subordination Agrecment. Withont the paies
writlten consent of Lender, Holder shall not exercise any collection rights with respect fo 1%
Property, will not foreclose under the xisting Morigage of exercise any powetr o L le
thercunder or 1o take any other collection action with respect 10 the Property and Flobdeors
security interest therein,

] ender's rights under the Superior Mostgage may he exercised by Tender withou noties
1o or consent by Hokler. Lender may take such action segarding the Borrower, the tielehecine.
of Borrower to Lender, including, without tinntation, extensions, 1enewals o gestracinsmgs o
any indebtedness of Borrower to Lemnder (or the making of additional loans o1 udvanees b
Borrower), all without notice to or consent of Nolder. and without affecting the sIpeeioniy of
I ender's lien on the Property evidenced hy this Subardination Ageecment

The subordination of the Lixisting Morgage provided for hereint: ) shall be limited
application to the specilic ‘ndebledness of Borrower 1o FLemder deseribed hereinabave mud oy vl
all exlensions, renewals and refinancings of same, or ] shall apply o e specific sdebiedie
of Borrower to Lender described hercimabove and any and all cdensions, renewals At
refinancings of same and, in addition. 1o ail other iddehedness ol any pature winteorver o
Horrowet to Lender whether heretn{ore or hereafler ineurred.

Holder warrants and represents 1o Pender that, Holder shall not franser op asan Hpo
Fxisting Morigage or any interest therein unless either (1) Halder has obtaned the express i
written consent of Lender, or (if) such transfer or assignment is specifically made wihject (o the
terms and provisions of this Subordination Agreement and such is acknowledged in wnnnog Ty (e
iransferee and assignee in recordable form and Holder causes anch acknowicdgement o he
recorded in the real estale records in the Oflice of the Clerk of the District Courl i the conmty s

which the Property is located.

xkAmended to lncrease amount to $70,000.00 in Intrument fitQQR-26775, andd
subordinated by Agreement in Instrument #1998-19046.
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This Subordination Agreement shall be binding upon Holder and the heirs, personal
representatives, successors and assigns of Holder and shalt inure to the benefit of Lender, it
successors, assigns, purchasers at foreclosure sale and purchases pursuant (o any power of sal®
condained 1 the Superior Morigage.

Hokler agrees 10 execute amd deliver to Lender any further documents or LISITUIEILS @8
specilicd by Lender to confism or acknowledge the subordination of the Existing Mortgage
evidenced hereby,

‘Yhis Subordination Agreciment shall be governed by and consirued in accordance with the
faws of (he state in which the Property is located.

IN WITNESS WHERLEOFE, lolder has duly executed this Subordination Agreement,
andet seal, afier due authorization, the day and year first above written.

HOLDER:

Attest:

Signtd, scaled and dehivered
in the presence of: HOLDER'S ADDRESS:

A 211 V. Huyroess /%

é AV i@y /ﬂu_.i !—_4_:.##:0#
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My COMMISSION expires:

ST I WRRTH K 1999
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| Notary Seal)

LRl UL TR LY B PR ]

. ./ -



(B

THE PROPERTY

Rea! Estate located in the County of Shelby ., State of Alabama.

Street Address (if applicable):

4504 Magnolla Drive
Birmingham, AL 35242

Legal Description:

Lot 49, according to the Map and Survey of The Magnolias at Brook Highland,
an Eddieman Community, as recorded in Map Book 13, Page 102, A & B, in the

Probate Qffice of Shelby County, Alabama.
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