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CENTRAL STATE BANK
Wilaonville, Alabama 35186 . HWY. 26. PO, BOX 180

CALERA, ALABAMA 35040

MORTAAGOR MORTGAGEE
“I” Includes sach mortgagor above. *You" means the mortgeges, its successors and sssigns.

REAL ESTATE MORTGAGE: For vaiua received, |, Patricia A. Kenoedy, an unmarried woman | o
., mortgage and werrent 10 you, with power of sale, to secure the paymant of the secured dabt describag balow, on

) 1999 . the roal sstate described below snd all rights. sasemants. appurianances, rents. lsases
and existing and future improvements snd fixtures (all called the *property ).
PROPERTY ADDRESS: 151 014 Lokey Ferry Road _ Wilsonville = _ . Asbama 35186
| Btnaant] oyl 1 ey
LEGAL DESCRIFTION:

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION) _
Inet & 1339082

01/20/1933-08377
09:54 AM CERTIFIED
SHELDY COUNTY JUIKE OF PROBATE

. w m Ea-m
located in SHELRY County, Alsbama.
TITLE: | covenant and warrent title to the property. excapt for sncumbrances of record, municipal and zoning ordinances, cuirent laxes and

assesaments not yet dus and e e i e

= wfir iy

SECURED DEBT: This mortgage securss rapaymant of thas secursd detn and the performance of the covenants and agreamaents contaned n
thia mortgage and In any other documaent incorporated herein. Secured debt, m used In this mortgege, includes any amounts | owa you
under this mortgage or under any instrument securad by this mortgage.

The securad dabt is evidenced by (List all instrumants and agreements securéd by this morigege and the detes therspof |

I - e

e — Mt ———————— ——

[ Future Advances: All amounts owed under the above sgresment are secured ewan though not &ll amounts may yeol be
advanced. Future advences under the agresment are contamnplated and will be secured and will have priority to the sama
extent as if made on the dete this mortgage s axecuted.

ijlavoluing sradit loan agresmant dated W . All amounts owed under this agreerment are sacursd aven
re s e

though not all smounts may yet be advanced. os under the agreemaent are conmemplated and will be secured and
witl neve priority 1o the sams axtent ss f made on the date thia mongege is .

The above obligation is dus snd payabie on ____UPON_DEMAND . . 1 Nt pand garlier
The total unpaid batance secured by this mongage 8t any one time shall not sxceed & maximum pfhg]%bﬁ‘lﬁ nt of.
TEN THOUSAND AND 00/100g~—-—---—=c=— msem o o e ety gy (5105 000 . 00— o oo oo

alus interest, plus any disbursemaenis made for the pa-vrﬁunt of taxes, specisl assssaments, or insurance on the pr_ﬁﬁiﬁ‘h with (nteres!
on such disbursemeanta.

ﬁ\f-ﬂtﬂl Rate: The Interest rate On the obligation secured by this monigage may vary sccording to the terms of thet otrhgaton

] A copy of the loan sgreement containing the terms undar which the interast rats may vary is sttached to this morigage and
made a psrt herect.

TERMS AND COVENANTS: | agree to the tarmu and covenants contained inthis montgaga and in any ridars described below and signed by me

. ACKNOWLEDGMENT: STATE OF A

[ Commercial ] Construction AN ____CONSUMER e o N

SIGNATURES

Pacricia A. Kenne

e [Sual} i e T Seal)

WITNESSES:

———m - —_— —_—

SHELB? o .... . County ss.
1 SHANE DOWNS S OEDER o —_ . m Notary Public in and for said county and in said state hareby ceartify that

" _PATRICIA A KENNEDY ﬂ e

[ whose namaels) _18  signed to the foregoing conveyance, and who ' known to me, acknowledged hefare me on
[P bwichul b

thia day that, being informed of the contents of the canveyence, R88  axscuted the same voluntarity on the day the
sama baars date.

whosa namels) &s —_ e i 0f the . - .
8 corporation, signad to the foregoing conveyance and who known to me, acknowlegged batarg ma an
Corporate ] - _
this day that, baing informed of the contants of tha conveysnce, _____ha . . &% auett officer and with full authorsty
exscuted the same voluntarily for and as the act of said corporation. e | ) ‘/ﬁ
Givenundermy hend thisthe —__11TH . dayof . . 1999
My commission expires: / /j_
e
£ 1585 BANKERS SYSYEMS, INC.. ST CLOUD, MN SE30% FORM DCP-MTG-AL 117268 MY COMMICBION EXPRES FEHRUARY 4, MLAM
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COVENANTS

1. Paymanta. | agrea to make all payments on the secured debt when dus. Unless we agrae otharwise, sny piyments you recawve from me or
for my benefit will be applied first to any amMmounts t owe vou on tha secured debt (sxclusive of interest or principal), second, to interest and
then to principal.  partial prepayment ol the sacured dabt occurs for any reason, it wilt nat reduce or excuss any subsequently ichaduisd

paymeani until the sacured ebt is paid tn full.

2. Claims against THie. | will pay all taxes, asgassmants, liens and encumbrances cn the praperty whan due and will defend titie to proparty
against any claims which would impair the tien of this mortgage. You may require@ me to assign any nghts, ciaima or defanses whichr | may
have against paries who supply labor or matsrtals to improve or maintain the property.

3 insurance. 1 will keep the proparty insured under terms acceptable to you at my &xpansa and for your benefil. You will be named as lons
payes or 83 the insured on any such inaurance policy. Any insurance procaeds may be applied, within your discretion, to githar the restorsbon
or rapair of the damaged property or O tha secured debt. if you require mortgage insuriance, | agree to maintain such insurance for as long as

Vou requie,
4. Property. | will keap the property in good condition and make all rapairs Teasonably Necessary.

5. Expanses. ) agres to pay all your expenaas, in¢luding ressonable attornays’ laes it | break any covenants in this mortgage or 10 any obligation
smcurad by this mortgage. Attornays’ feag inciude thoss awardad by an appellate court. { will pay these arnounts 10 you 86 provided in Cowenant
10 of this mangage,

8. Defsult and Acceleration. If ) fail to make any payment when due or braak any covengnts under this martgage, any priot morigagh or any
obligation securad by this morngages, you may accelgrate the maturity of the secured debt and demand imemediate paymant ard axarcise any
athar remedy available to you. You may foreclose this mortgage and sell the property In the mannar providad by law

7. Assignment of Rerts and Profits. | assign to you the rents and rofits of the property. Unless we have agreed otherwiss in wribhag, | may
collact and retain the rents as long as | am nol in default. If | detault, you, your agent, or 8 coun appointed receiver may lake podsession and
manage tha property and collect the rants. Any rents you coliact shall be appliad first to the costz of managing the properly. includhng court
costy and attorneys’ fees, commissions 10 rantsl agants, and any other necessary related expenses. Tha remawning amount of rents will then
apply 10 payments on the sacurad dabt ag provided in Covenant 1,

2. Waiver of Homestead. | hereby waive all right of homastead axemplion 10 the property.

9 Laassholds: Condominiums; Plannad Unit Developmaents. | agrse 1o comply with the provisions of any |asse f this mongago s on n laasahold
1 this mortgage is on a unit in a condominium or & planned unit development, | will perorm alt of my duties under tha covenants, by laws. Or
reyulations af the condominium or planned unit development.

10. Authorityrof Mort to Perform for Mortgagor. it ! fail to perform any of my duties under this martgage. you may perform the duhes
or cause them to be performed. You may sign my nama Or pty any amount i nacessary for perforrmance. I?an'r construction on the property
v discontinued or not carried on in a reasonable mannar, you may do whataver is necessary 10 protect your sscurity interast in the property
This may include complating the canstruction,

Your failure to parform will not preciude you from sxercising any of your other rights under the law or this mortgage

Any amounts paid by you to protect your sacurity interest will be secured by 1his mortgaga. Such amounis will be due un demand angd vall
heoar 1nterest from the date of the peymem until paid in futl at the intmrest rate in affact on the secured debt.

" 11, Inspection. You may gnter the property to inspect if you give me notice heforehand. The notica must stete the reasonable cause fear your
L hspection.

12. Condemnation. | assign o you the proceeds of any award or claim for damages connacted with a condemnation ot olher taking af alt ar
any part of the property. Such proceeds will be applied ae providad in Covenant 1. This assignmaent iz subject to the tarms of any prior sacunty

. irgreemant.

13. Watver. By exercising any remedy available 10 vou, you 00 nat give up your rights to latar use any othar remady. By not axarcising any
ramady, if | default, you do not walve your right to ister conmider the event a default if it happens again,

. 14. Joint and Seversl LiabHity, Co-signere; Sucosesors and Assigns Bound. Ail duties under thuk mortgage are joint and. sevarai it i co-sign
. this mortgags but do not co-sign the underlying debt ! do so anly ta morigage my intereat in the property under the terms af this morigage
. | also agrea that you and gny party 1o this mortgage may axtend, medify or make any other changas in the tarms of this morigage or the

secuud deht without my consent. Such a change will not ralease ma from the terms of thig mortgage.
The duties and bonafits of this mangage shalt bind and benafit the successors and assigns ot aither or both of us.

15 Notice. Unless otherwisa raquired by taw, eny notice to me shall be given hy delivering it or by rmailing it Dy certified mail addressed 10
e at the Property Address or any othar address that | tell you. | wilt give any notice 10 you by cartified mal 10 your addreas on the ool pade
ol this mortgage, o1 1o any other address which you have gdesignated.

Any notice shail he desmad to have been given to either of us when given in the manner atatad abova,

16 Transfer of the Property or a Baneliclsl interast in the Montgagor, If all or any part of the property ar any interast in 1ty sold ar trargtedradd
withaut your pnoar wotten consent, you may demand immadiate payment af the gsgcured debt. You may also demand immachate paymant f
the mortgagor is not 8 natural pargon and a baneficial interest in the Mortgagors is sold or transferred. Howaver, you may not demand paymant
‘1 tha abova situations if it 8 prohibited by federal law as of tha date of this morigage.

17 Aocleanes. Yhen | have paid the securad debt, you will digcharge this mortgage without charge (o me. | agrae (o pay all costs 1o record this
marigage.

QUP-MTG-AL BACKSIDE REVISION DATE 11:14/86
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Commence at the SW cormer of the SW 1/4 of the SW 1/4 of Section 12, Township 21
South, Range 1 East, and run East along the South line thereof 1108.23 feet to the
East right-of-way line of Lokey Ferry Road; thence 120 degrees 51 minutes 16 seconds
left and run along said right of way for 519 36 feet to the point of beginning;
thence continue along sald right of way for 133.34 feet; thence 73 degrees 47 minutes
27 seconds right and run 157.77 feet; thence 102 degrees 02 minutes 32 seconds right
and run 122,96 feet; thence 75 dagrees 19 minutes 31 seconds right and runm 169.51

" feet to the point of beginning.
Ancnrding to the survey of Thﬂmas E. Simmnns, RLS #12947.
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