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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 23, 1998, between DAMON C MASSEY and ELIZABETH A. MASSEY,
HUSBAND AND WIFE, whose sddress las 48 RED STICK RD, INDIAN, AL 35124 (referred to below as "Grantor”);
and SouthTrust Bank, National Associstin, whose address Is 3145 Highway 31 South, Pelham, AL 35124
(referred to below as "Lender").

GRANT OF MORTGAGE. For vaeluable considerstion, Grantor morigeges, grants, bargaine, seils and conveys lo Lender all of Grantor's nght,
lit, nd Interest in and 1o the following described real property, together with all sxisting or subsequently erecled or affixed bulidings. Improvements
and fixiurgs; all sasements, rights of way, end appurienances; sil waler, water rights, walercoursss and diich rights (including stock In utivhes with dich

or irnigation rights), and all other rw!l- and profits relating 1o the real pr including withou! imitation all minerals, Ci, s, QEOther mal
and similar matiers, located In mL County, Stale of Alshama mnl Property”).

LOT §, IN BLOCK 1, ACCORDING TO THE SURVEY OF INDIAN WOOD FOREST, SECOND SECTOR, AS
RECORDED IN MAP BOOK7, PAGE 83, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address ls commonly known as 49 RED STICK RD, INDIAN, AL 35124.

Grlntarprmnﬂytulnn:tuLtnﬂnrlllnlﬂrnntu‘lrigm.uﬂi,lndlnhrutinnndtnlﬂmua-dﬂ- Praperty and all Renixs rom Ihe Property In
addition, Grantor grants to Lender & Unitorm Commexclal Code security Inlerest in the Parsonal Property and Rants,

DEFINITIONS, The following words shall have the following mesnings when used In this Morigage. Terma not otherwise cdefined v thes Morigage shal
have the meanings attributed to such lerms in the Unifoym Commarcial Coda. Al references 1o doller amounts shal mean amounts in lawlul money of
the Uniled States of America.

Borrowsr. The word "Bomowsr™ maans each and svery person or antity signing the Note, inciuding without kmitation DAMON C MASSEY.

Credil Agreement. The words "Credit mean the revolving kne of cradit agreement dated November 23, 1568, betwesn Lender and
Borower WIth 8 credit limit of $10,000.00, togethec with all renewals of, exisnsions of, modiications of, refinancings of, consolidabons
of, and substitutions for the Credit Agresment.

Existing Indebiedness. The words “Exiaing Indebisdness™ mean the indebledness descrited below in the Exiating Indebisdness saction of the
Morigage.

Grantor. The word "Granior” means any and al persons and entities execuling this Morigage, including without kmitation sl Grantors named
above. The Grantor is the morigagor under this Morigage. Any Grantor who signs this Morigage, but doss not sign the Credit Agreement. 13
signing this Morigage onty 1o grani and convey that Grantor's intecest In the Reel Proparty and 1o grant & secunty irdpras! In Gramor's imerest in

the Rants and Personal Properly to Lender and Is not personally Hable under the Credit Agreement except as otherwiss provided by contraci o
law,

Guarantor. The word “Guaranior” means and InCludes withoul limitation each and all of the guaranors, suretias, and accommodation partes i
cannection with ihe Indebledness.

improvements. The word "Improvemsnis” means and includes without imitation sl exsting and fulure improvements, bulldings, structures,
mobile homes alfxed on the Raal Property, taclites, additions, replscements and other construction on the Resl Property.

Indebledness. The word "Indetiednass” meant & erncipal ang interest payabie under the Credil Agresment and any AMOUNS expended of
agvanced by Lender to discharge obigations of Grantor or expenses incurred by Lender 10 enforce obligations of Grantor undar this MoriQage.
together with interest on such amounis &3 provided in this Morigage. Specifically, without hmitalion, this Morigags SecCuUres a révoiving ine
niﬂﬂﬂ.MMLﬂhmmhlmrmmhuuhmmﬂnwﬂhdhmahmm.
Such advances may b mads, repald, and remade from time lo time, subject io the Bmitation that the jolal outstaniing batance owing at
:n:,run:m,nﬂmmmmmhmulhdvarﬁmmuMhumw.m
Wwwmmwwmwumanmmm,ﬂmmmm
Limil as provided in tha Cradit Agreamen!. it I8 e Inderiion of Grantor and Lander thet this Morigage secures the balants outstanding
under tha Credii from tma 10 time from 2910 up o tha Credit Liseit as provided above and any Wriermediaste balance. The
lien of this shall not sxceed at any one time $10,000.00.

Lender. The word "Lander" means SouthTrust Bank, National Associatin, its successors and assgns. The Lender i the morigagee under the
Morigage.

Morigage. The word "Mongagde™ maars ihis Morigage between Granior and Lander, and inciudes without imiabion al assgnments and securty
interes| provisions relating to the Personal Proparty and Rents.

Personal Property. Tha words “Personel Property” mean ak equipmeani, fodures, and other articles of personal propecty now or hereafter owred
by Grantor, and now of hereeher attached or &'fxed 1o ihe Real Proparty; fogether with all accessions, parts, and sddiions [, af repiacements of.
and sl substtuions for, any of such property; and iogether with all proceeds (Including without imidation all insurance procesds and retunds of
premiuma} from any sale or other ciaposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The worcs Yieal Properly” mean tha property, inlerests and nghty descrbed sbove in the “Grant of Morgage” sechon.

Related Documants. The words Falaled Documents™ mean and include without imitabion all promasory notms, credit agreemants. loan
agreemants, snvironmaental agreemants, guaranties, secirity sgreements, morigages, deeds of trusl, and all oiher igruments, spresnents and
documents, whelber now or hereafier sxisting, sxecuted In connachon with the Indeblednass.

Rents. The word "Renis* means all presen! and luture rents, revenues, income, issues, royalties, profits, and other benefits derved from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPENTY, s

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIg,
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘-'\‘

GRANTOR'S WAIVERS. Granior waives all rights or deferses amsing by reason of any “one action”™ or “anti-deficiency” law. or any other law whe
may preven! Lender rom bringing any action agalnst Grantor, including 8 claim for deficiency o the sxtenl Lander is ctherwise enttied 10 a claim| jor
deficiency, before or afier Lender's commencemsnt or completion of any foreclosurs action, sither judicially of by exarcise of a power of sale. o

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrgnis (hat: (g} this Morigage is exacuted at Borrower's request and not af
raquest ot Lender; (b) Grantor has the tull power, right, and authority to anter into this Morigage and o hypothacals he Property;. (C) the provision
ihis Morigage do not confict with, or result In a detault under any agresmeni or other instrument binding upon Granior and do not result in 2 VIoiahon
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of any law, reguiation, decres or orger appicable to Grantor; (d} Grantor has established adequals means of cblaining om BOmower on &
‘continuing basis informakion aboul Borrower's finencial condition; and (&) Lender has made no ropresemiation to Grantor about Borrower {including
'without limitation the creditworthiness of Borrawer).

PAYMENT AND PERFORMANCE. Except as otharwite provided in this Morigage, Borrower shall pay to Lander all Indebtedness secured hy thes
Morigage as || becomes dus, and Borrower and Grantor shall sirictly perform all iheir respective obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae inat Grantor's possassion and use of the Proparty shall be
‘governad by the following provisions:

Possession and Use. Untl in default, Grantor may remain in possassion and control of and operale and manage the Proparty and cobect Ihe
Heniz from the Property.

Duty to Maintain. Grantor shall mairigin the Property in fenanieble condition and promptly pertorm ail rapairs, eplacemants, and mantenance
NACesSSary {0 preserve s value.

Hezsrdous Substances. The lerms “hazardous wasie,” "hazardous substance,” "disposal,” releasa,” and Thredlaned releasa.” as used in this
Morigage, shall have the same meanings as set fodh in the Comprehensive Environmental Rasponse, Compensation, and Liabaty Act ol 1980, as
amendad, 42 U.5.C. Seclion 9601, el seq. ("CERCLA", the Superund Amendmaris and Reauthorization Act of 18988, Pub. L. No. 99490
("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et 30q.. the Resource Conservation and Recovery Act, 42 L1.SC
Section 8901, 8! 3aq., or other appicable state of Federal laws, rules, or reguiations adopled pursuant o any ol the foregoing. The lerms
*hazardous waste” and "hazardous substance” shail aiso includa, without limitation, petroleum and petroleum by-products or any ragcton thedeot
and asbestos. Granlor represents and warrants 1o Lendar that: (e} During the period of Grantor's ownership of the Property, thers has baen no
use, ghnacation, manufacture, sliorage, reatment, disposal, release or threatansd releass of any hazardous waske or substance by any person on,
under, #boul or from the Property; (b) Granior has no knowledge of, or reason ta belleve thal there has been, sxcopt as praviously oaciosed 1o
and acknowledged by Lender in writing, {i) any use, generation, manutacture, SIrage, reatment, disposel, release, of ihveatened reaase of any
hazardous waste or substance on, under, about or from the Property by any prior ownars or occupants of the Property or  (H) any actuel or
Inveatened Htigation or claims of any kind by any person relating to such malters; and (c) Except as previously disciosed 1o and acknowiedoed by
Lender in writing, (i) neither Grantor nor any tenanl, contractor, agent or other authorizad user of the Propery shall use, ganerale, manutacture,
siora, treat, dispose of, or release any hazardous wasle or substance on, under, sbout Or from tha Propanty and (W) eny such actmaty shall be
conducisd in compliance with all apphicable federal, slate, and local laws, regulations and ordinances, including without kmitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander and ils agents to enter upon the Propacty (0 make such inspactons and
tegls, at Granior's expsnse, as Lender may deem approprate 1o delerming complience of the Property with this section of the Mortgage. Any
inspections or teals made by Lencer shali be for Lander's purposss only and shall nol be comsirued 10 Create any responuibidy o liabity on the
part oi"Lender 1o Granior or 1o any other person. The representations and wamanties contained harein are basad on Grartoe's dus GHQENCE
invesligating the Property for hazardous waste and hazardous subsiances. Grantor hereby (a) releases and waives any fulung Clems against
Lenger for indemnity or contribution in the event Granlor bacomes liable for cleanup or other costs under any such laws, and (D) agrees 10
ingsmnity and hold harmiess Lendsr against any and all claims, losses, liabiities, damages, penalties, and expenses which Lenger may directty o
indirsctly susiain or sutter resulting frorn A breach of this section of the Morigage of 48 4 CONSEQUANCS of any use, ganeralion, manuiacture,
storage, disposal, releass or hreatensd release of & hazardous wasie Or substance on the properes. The provisions of ths section of the
Morigage, including ihe obiigation to indemnity, shall survive 1he payment of the Indebisdness and the satisinction and reconvevance of the hen of
this Mortgage and shall nol be affected by Lender's acquisition of any intares! in the Propery, whather by foraciosure or otherwise.

Nuisance, Waste. Geantor shall not cause, conduct or permit any nuisance nor cammil, permil, or suffer any stnpping of or wista on or 1o the
Property or any portion of the Property. Wilhout imiting the generalily of the foregoing, Granior will not remove, or grant Ic any olhar party the
right 10 remove, any Imbar, minerals (Including oil and gas), soil, gravel or rock products without the prior written consant of Lander,

Removal of Improvemenis. Grantor shall nol demolish or remove any Improvements from the Real Property without the pnor writien conseni ot
Lender. As a condiion to the removal of any Improvemants, Lender may require Grantor to meke arangements satistaciory 10 Lendcer o rapiace
such improvements with Improvements of al least equal value.

Lender's Right to Enter. Lender and its agents and represaniaives may enlar upon the Real Property at al reasonabis hmes 1o altend 10
{andar's interests and to Imapect the Property for purposes of Grantor's compliance with the lerms and conditions of tivs Mongage.

Compilance with Governmentsl Requiramants. Granlor shall promptly comply with all laws, ordinances. and regulations, now or hareafier n
afecl, of ali governmental authoriies applicable to the use or occupancy of |he Property. Granior may contest In goad iaith any such law,
ordinance, or regulation and withhold compllance during any proceeding, including appropriie ADpeaIs, 30 long &3 Grantor has nobfed Lende in
writing prior 1o doing 30 and so long as, in Lender's sole oplnion, Lender’s interesis in the Proparty are nol jaopardized. Lender may requie
Granior fo post adequate securty or & surely bond, reasonably satislactory fo Lender, lo protect Lender's interest.

Duty to Protecl. Grantor agreas neithar lo abandon nor leave unattendad the Property. Grantar shall do all ofher acts, in agdibhon to those acts
sat forth above In this section, which rom the characier and use of tha Proparty are raasonably necessary 1o protect and preserve (he Proparty.

DUE ON SALE - CONSENT BY LENDER. Lencer may, al its opticn, declare immedutely due and payabie all sums secured by this Morigage upon the
sale or transfes, without the Lendar's prior written consent, of ail or any part of the Real Property, or any intérest In the Real Property. A "sale or
transler” means the conveyance of Raal Property or any right, title or inlerest tharein; whethar logal, baneficial or equitable; whethes voluntary of
nvoluntary; whelhar by oulright saie, deed, instaliment sale contract, land contract, contract for dead, lsasehold interest with a lerm grealer than threa
{3} vears, lease-option coniract, or by sale, assignmant, or transfer of any baneficial inferest in or 1o any lang trust holding ke to the Rea! Proparty, or
by any other method ol conveyance of Real Properly interest. Il any Grantor is a corporation, parinarship or limited lability company, ranster akso
includes any change in ownership of mors than twenty—five perceni (25%) of the voting stock, parinarship interests or krmuled Kabiity comparny interasis,
as the case may be, of Granlor. However, this oplion shall not be axercised by Lander If such exercise is prohibiled by federal law (r by Algshama law

TAXES AND LIENS. The lollowing provisions retating to the laxes and liens on the Propedty ars a part of this Morigage.

Payment. Grantor shall pay when due {and in all events prios to delinquency) all taxes, payroll laxes, special laxes, assassmanis, water chargas
and sewer servica charges levied againsl or on account ot tha Propady, and shall pay whan due all claims for work Jorm on or for SenACes
rpndered or material furnished to the Property, Grantor shall maintain the Property ree of all Bens hawing priority over or equil to tha inlerast of
Langder under this Morigage, axcept for 1he lien of taxes and assessmants nol due, except for the Existing Indebladnass referred [0 Delow, &ng
axcept as otherwise provided In the loliowing paragraph.

Right To Contest. Grantor may withhold paymani of any lax, assessment, or clalm in connaction with & gooOd faith dispute over the obbkgahon 1o
pay, 50 long a3 Lenoer's inlerest in the Propery is no! jecpardized. It a lien arises or ls fled as a resull of nonpayment, Grantor shail within fiRean
{15) gays after the len arises or, H a len is fed, within fitieen {15) days afler Granior has nolica of the filing, secure the discharge of The hen, or
raquested by Landar, deposit with Lender cash or a sufficient corporate surety band or other security satisfaciory to Lender in an amount suficient
to discharge the len plus any cosis and altorneys’ fees or other charges thal could accrue as & result of a foreclosue or sale under 1he lien. (In
any conlast, Grantor shall defend iiseif and Lender and shalt satisty any adverse [udgment balore enforcament against the Property. Grardor sha
namea Lender as an additional obligee under any surety bond furnished in the conlest procesdings.

Evidencs of Paymant. Granior shall upon demand turnish 10 Lender satistactory evidence of paymaent of the laxes or asssssments and shall
authorize the appropriate governmental oMficial lo deliver to Lender al any time a written statemant of the taxes and assedsments aganst the
Proparty.

Notice of Construction. Granior shalt notily Lender at least fitsen (15) days belore any work is commeanced, any sarvices are furnished. o any T
materials are supphed to the Property, f any mechanic’s hen, matariaimen’s lien, pr othac lien could be asserted on account of the work, serices,
or materials. Grantor will upon request of Lender furnish 1o Lender advance assurances satistactory to Lender (hat Grantor can and will pay 1ha
cost of such iImprovemaents, M

ot
PROPERTY DAMAGE INSURANCE. The following provisions ratating ta insuring the Property are a pan of this Morigage.

Malnienance of Insurance and Applcation of Proceads. That they will keep the bulldings on the Property continuously insured in such
AMOUNts, in SUCh Manner and with such companias as may be salislaciory 1o Lender against loss by fire (including so—caled extendad Coversie ).

wind and such other hazards (including Nfood and water damage) as Lender may specify from tima 1o time, with loas, if any, payable 10 Lender
under a standarg morigages's clause providing at least 30 days notice ta Lander belara canceliation or lapse of such inswrance, and will depos:!t A
with Lander policles of stch insuranca or, at Lender's slection, certificales thereo!, and will pay the premiums therefor as [hé 34Mé DeCOMe dus T
Granior shall have the righl 1o provide such insurance through a policy or policigs independently obtained and paid for by Grantor o through a0 ™
axisting policy. Lender may, for reasonable causd, refuse to accept any policy of Insurance offered ¢ obiained by Grantor. Granior 3hall ghe :
immadiate notice In wriing to Lender of any loss or damage 10 the Property irom any causs whalever. If Grantor fails 1o keap said Pr
insured as above spaciied, Lender may insure said Property (bul Lander is not obligated 10 do 8o} for fis insurable vaiue or the unpaxd mum
the secwred indebiadness apgainst loss by firs, wind and other hazards {inciuding Road and water damage) ior the benefit of Grantor and Lender

or lor the benafit of Lender alone, at Lander's swection unless otherwise provided by law. The procseds of such insurance shal be paid by the
insurar to Lendar, which is hereby granted lull power lo seftie and compromisa claims under all policies, o endorse 1n the nama of Grantor &ny
check or draft represanting the procesds of any such insurance, and to demand, receive and give receipt for all sums bacoming dus thersundes
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Said insurance proceeds, If collected, may be credited on Ihe Indeblednass secured Dy this Morigags, lass cosis of collection, or may be used in
repairing or reconstructing the premises on the Propedy, at Lender's election. Any application of the Inswrence procasds 10 repaning o
reconsiructing premises on the Property shail not extend or postpone the dus date of any insiaiment paymenis of the indebiedness hersby
secured or reduce the amount of such insialiments. In the event of & dispuls with any insurer regarding COVEraQe, the amount Of sy 048, Of the
likg, Lender may bring an action or join in any action against the Insurer, a! Lendar's slection. || Lander slacts not 1o bring &n action or to join n
any actlon and Grantor elects to pursua any claim or action against the insurer, Granior agrees 10 do so soiely ai thewr expense, and Grantor
lenarriothrnqmundnrlu}dnlnthemimurnuuanwtnuhnrununﬂnrwithlnrpmatm-mnﬂhadmnurm:wn it
Lender bangfits trom It

Unaxpired insurance &t 8ale. Any unexpired insurance shall Inure o the benefil of, and pass 1o, the purchaser of the Property covered Dy thus
Mortgage at any trusies’s saie or other sale heid under the provisions of this Morigage, or at any loreciosure sale of such Property.

Compliance with Existing indebiedness. During the period in which any Existing indebladness gescribed balow 15 (n elfec], complance with the
insurance provisions contalned In the instrument evidencing such Existing Indebledness shal consiitute comphance with the INSUrANCE DIOVIRIONS
under this Morigage, 10 the exient compiance with the tarms of this Morigage would constilute a duplication of inswrance requiremnent. It any
proceeds from the insurance become payable on loss, the provisions in this Morigage lor division of procoeds shatl apply onty 1o that porbon of
Ihe prooaeds not payable to the holder of the Existing indebtadness.

EXPENDITURES BY LENDER. If Granior fails 1o comply with any provision of this Morigage, including any obhigation to maintain Existing |ndebiadngss
in good standing a8 required below, or i any action or proceeding 18 commenced that would materiaily affect Lander's interests in the Property, Lander
on Grantor's behalt may, but shall nol be required 10, laka any sction that Lender deams appropriate. Any amound that Lender expends N 30 Jong wil
bedar interest at the rate provided for in the Credit Agreamant ¥om ihe date incured or paid by Lender to the date of repayment Dy Gramor. Al sych
axpanses, At Lender's option, wil (a) be payable on demand, (D) be added lo the balance of ihe credil kire and be apportionad aming ancd be
payable with any instalimen! payments to bacome due during either (i} the term of any apphcabla Insuance policy or {ii) the remaining lerm of the
Credit Agreemant, or (C) be treated as a balioon paymant which wilt be due and payable al Iha Cradit Agreament's maturdy. This Morigagb aiso wil
sacure payment of these amounts. The rights provided for in this paragraph shall e in additon to any other rights or any remedies o which Lende
may be entitied on account of the detault. Any such action by Lender shall nol be construed as curing the defaut 50 as (o bar Lender from any remedy
that it clherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this Morigage.

Title. Grantor warranty that. {a) Grantor holds good and marketable litle of record to the Propary in tee simple, res and claar of all Sans and
ancumbrances other than those set forth in the Real Property description or in the Exsling Indebledness section balow of ih any lithe Insurance
policy, e report, or final Htle opinlon Issued in favor of, and aceepted by, Lender in connection with this Morigage, and (b} Geanior has the ful
right, power, and authority to execute and deliver this Morigage to Lander.

Defense of Titte. Subject to the axception in the paragraph above, Granior warranis and will torever deland the titie 10 the Property agains! the
lawlut claims of all persons. in the even! any action or proceading s cammenced that questions Granior's titha or the interast of Lander uncer 1hs
Morigage, Grantor shall delend the acllon at Granlor's expense. Grantor may be the nominal party in such procesding, bul Lender shall be
entitied 1o participate in the proceading and to e represenied In the procesding by counssl of Lendsr's own choice, and Grantor will Salevex, O
cause lo be delivered, to Lender such Insiruments as Lander may request from time to ima 1o permi such particioation.

Compliance WIth Laws. Grantor warrants that \he Properly and Granlor's use of the Propedy comphas with &l exnbtng apphcable laws,
ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axisiing indebledness {the "Existing indebiadness”] are & part of ihws Mortgage.

Existing Lisn. The len of this Morigage securing Iha Indebisdness may be secondary and inferior 1o an axisbng ken. Granior exprassly
covanants and agrees lo pay. or s88 10 the paymeni of, the Existing Indebtedness and io prevent any default on such Indebigdness, any defauh
under the instrumants avidencing such indebtedness, of any detault under any secunty documents for suCh InGebtecness.

No Modification. Gramor shall not enfer into any agreement with the holder of any morigage, deed of trust, o¢ other security agroemant which
has priority over this Morigage by which that agresment is modified, amended, extended, or renewed without the pror writien consent ol Lende
Grantor shall naither reques! nor sccept any future advances under any such security agreement without the prior wittan consent of Lender.

CONDEMNATION. The fcllowing provisions relating lo condemnation of the Property are a part of this Morigage.

Application of Net Procesds. |f all or any part of the Properiy is condgmned by eminant domain proceedings of by any proCesding Or purchass
in Iy of condemnanon, Lender may at its election require tha! al or gny portion of the net procesds of the award be apphied 1o the Indebladness
or iha repdlr o restoration of the Property. Thae net proceeds of the award shall mean the award after payment of afl reasonable costs, OxpeNLEs,
and altorneys’ lees incurred by Landsr In connection with the condamnation.

Procesdings. |f any proceeding in condamnation is filed, Grantor shall promplly notity Lender in witing, and Grantor shall prompty take such
siaps as may be necassary to defend the action and cbiain the award. Grantor may be the nominal party In such proceeding, but Londer shall be
antitied to paricipate in the procesding and to be represenied in he procesding by counsel of its own choce, and Geantor will deliver or causa Lo
be delivered to Lendar such instruments as may be requestad by it from timé fo time o parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmental laxes, feas
and charges ara a part of this Morigage:

Curreni Taxes, Foos and Charges. Upon reques! by Lender, Grantor shall execute such documanis in addition to this Morigage and take
whalever other aciion is requested by Lender to perfect and continue Lancee's lien on the Roal Property. Granior shali reimburss Lender for ok
taxes, as describsd beiow, logether with all axpenses incurred in racording, perfecting or continuing this Morigage, including withoul Wrrutahon ab
taxes, lees, documantary stamps, and other charges for recording or ragisiening this Morigage.

Taxes. The foliowing shall constituie laxes 10 which this section applies: () & specific lax upon this type of Morgage o Upan al or any part of
the Indebledness sacured Dy this Morigage: (b} a specific tax on Borrower which Borrower i authorized or required to deduct from payments on
ihe Indebtecness secured by this type of Morigage; (c) a lax on this type of Morigage chargeable against the Lander or the hoides ot the Crea!
Agreament; and (d) a specific tax on ali or any portion of the indebtedness or on paymants of principal and interes! made by Borrower.

Subsequent Taxes. I any tax to which this section applies is enacted subsaquant to the date of this Morigage, this event shall have the Same
attact as an Event of Detauli (as defined below), and Lender may exarcise any or all of its available ramedies tor an Event of Delauit as prowded
balow uniess Grantor either (a) pays [he tax belore it bacomesa delinguent, o (b) conlesls Ihe tax as provided above in the Taxes and Lens
seclion and deposiis with Lander cash or a sulficient corporate surely bond or other sacurity satistactory o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relaling 1o this Morigage as a sacunty agreemen! dre A par! of 1tus
Morigage.

Sscurity Agreament. This insrumant shall constiiute a security agraement lo the axtent any of the Property conshilules fixtures or olhes personal
property, and Lencer shail have al of the rights of a secured party under 1he Uniiorm Commercial Code as amendad from bme o ime.

Security Interesi. Upon request by Lender, Granior shall axecute financing statements and take whatever other action is requesisd by Landes to
perfect and continue Lendar's securily interest in lhe Rents and Personal Property. In addition to recording s Morigage in tha roal property
records, Lender may, at any time and withoul fuither authorization from Granlor, flie executed countarparts, Copies Of reproductions of thes
Morgage &8 & financing statement. Grantor shall reimburse Lender for all axpenses incurred In perfecting o contnwng this security intaces!
Upon defawt, Grantor shall assembie the Pertonal Property in @ manner and al a,place reasonably convanient 1o Grantor and Lended and make
availabla 1o Lender within thves (3} days after roceipt of writlen demand from Landar.

Addresses. The maiing addresses of Grantor (debior) and Lender (securad party), from which information concerring the sacuiity inlres!
grantad by this Morigage may ba obtained (sach as required by the Unitorm Commercial Code), are as staled an the frsl page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reiating 1o further gssurances and aftornay—in-—fact are & part of the
Maorigage.

Further Assursnces. Al any time, and from lime lo time, upon reguest ol Lender, Grantor will make, execula and Celver, or wik cause to be
made, execuled or delivered, to Lender or to Lended's designee, and when requesied by Lender, cause to be filpd, recorced, refled, of
rarecorded, as the case may be, at such limes and in such offices and piaces as Lander may deem appropnala, any and all such morigages.

deads of trust, security deeds, security agreements, financing siatements, continuation statements, inslruments of further assurance, cartificaies -

-
3

N

and other documents as may, in the sole Opinion of Lender, De necessary of desirable in ordér io effectuate, complele, periect, continue, o )

preserve (a) the obligalions of Grantor and Borrower under the Credi Agreemaent, this Morigage, and the Relaled Documents, and () the kens
and security inlaresis creaied by lhis Morigage on the Property, whether now owned or harpafer acquired by Grantor. Uniess prombtied Dy law
or agread 10 the conirary by Lender in writing, Grantor shali reimburse Lender for all costs and expeanses incumed in conneclion with the matiers
raferred lo in this paragraph.

Attorney—in-Faci. f Grantor laila 10 do any of \he things reférred 1o in the praceding paragraph, Lender may do 30 for and in the name cl
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Granior and at Granior's axpems. For such purposes, Grantor hersby irevocably appoinis Lander as Grarior's attiorney—in—fact kor the purpose
mmm.mm.dﬂwdm.ﬂnq.mﬂnq,lndddngﬂmqumrhmmm,mwmw.m
socompish the matiers refwrred 1o in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the indebladness, including without imitation all advances sacured Dy this Morigage, whe Jul,
:hmuruhthtMlmmﬂwwfﬂm“wwmMMW.IMMWMHIMMMIWW
‘Grantor under this Mocigage, Lender shalt axscute and deiiver to Granior & suitable salistaction of itis Morigage and suitable staterments of lerminabon
mlthMMMMnﬂuﬁr’immMmlth-nu-nthmiPrm, Granior will pay, i permetied by
an.mrmmmummﬂmmwumwmumwum.

OEFALULTY. Emhdhfﬂowiru.ltﬂunphnnle.Mcnnﬂuhlnmntmmmﬁm&MMummunrw: () Grantor
commits fraud of makes & materis misrepressntation at any tme in connection with the credit ine account. This can inciude, lr sxampie, & false
stalement about Qrantor's mcome. assels, Sabiifies, or any cther aspacts of Giantor's financisl condition. (D) Grantor does nol mesd the repeyment
lerms of the credil ling account. {n}ﬂmnﬁ:’:mﬂ-nnntmm.wlmmmummmnmmnunluLlﬂdlr'unghhmir-
coligiersl. T can include, for sxampile, failure 1o mainiain required insurence, wasis or destructive use of the dweling, fadure 10 pay taxes, caath of all
pormmhbhunﬂumrﬂ.lrlnlhruHI'H-urnhnltrudwﬂnu,uulionuflknnnthiwruwﬂhauum'swmmn.mmﬂhylm
holder of ancther hen, or the use of tunds or the dweling for prohibied purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Detault and el any tme thersafer, Lender, al IS oplon. MAy ExevCrae
any one or more of the following rights and ramedies, in addition 1o any other Aghts Or remedies proviced Dy law:

Acoelersie Indabladness. Lender shall have the right at s option without nohce to Borrower o declare the entire Indebledness immechataly Jue
and payable, Inciuding any prepayment panalty which Borrower would be reqguirad to pay.

UCC Remedies. With raapec! lo all or any parl of the Pecsanal Property, Lender shall have i the nghts and remedses of a sacured party W NCher
the Unitorm Commaercial Code.

Cotlect Rents. L-ndunrulhnwth-rinht,wﬂhnutnutiuluﬁmntwnrﬂnrrm.mm-mﬂhﬁmlmwmmnﬁ.
including amounts past due and unpaid, and apply tha net procesds, over and above Lender's cosls, apainat the Indebledness. In turtherance of
lrﬂlﬂnm.ummyuqmlwmmwmh-rmultmwtnMpnmm:dmntnrmhudhchmundu. H tha Renty are
collected by Lender, then Grantor irevocably designates Lander as Granior's attorney--in—iact (o sndarss instruments neCeved in paymen! thereot
in the nama of Granior and to negotisle the sama and collect the proceeds. Payments by lenants or other users 10 Lender i respofrse (o Lender's
dlnundshlﬂuﬂllﬂrlobhlﬂomforwhlchﬂnplrmmllmmdu.WhﬁwnﬂwvaMfatMﬁmnﬂm- Lencer may
exercise is rights under this subparagragh either in person, by agent. or Ihough & receiver.

APpokit Raceiver. LlndnrlhlllnlﬂlhcnghtIunuunlmmdnhdtnmmnlﬂunnfp;dultruﬁm.mthuwpw-rlu
prnhctlndwmﬂuﬁopm,lnmlhﬂuﬁmhrprmwﬁmum.lndtucul-cihﬁnnhlrmntruﬁm“d-mth-
proceeds, over and above the cost of the receivership, agains! the Indebledness. The receiver may serve withowt bond if parmetied Dy law
Lunﬂur':righltntrulppolntnunluum:mwwhﬁhrmnﬁmwmmﬂnﬂﬁmmmlmm_ubyl
substantial gmour. Employment by Lander shall nof disqualify & person from senving as & recenver.

Judicial Forecioaure. Lendar may oblain a judicial decree toreciosing Grartor's interest In al or any part of the Froperty.

Nonjudicial Sale. Lencer shail be suthorized 1o take possession of the Property and, with or without taking Such DOSSEesSIon, afler Qiving noace of
thlum,ptloolndmmuh.mm-mmmhﬁmmmm.hrpmhﬂhﬂmlmmmmlwum:
inmﬂwpmmmmwmnﬂutnmmH-IProp-tytnb-uuithuuhd.hﬂhﬁM{umhuﬂmm
thﬂinfandrmrknmﬂnutuﬂn-ﬂldtulﬂ}inHuntnimlhuninrmmm&ﬂumuMnlhmunwmmnuPrmmm
sold, or & substantia) and maierial parl thereo!, Is locaied, ai publc oulcry, o the highest bidder for Cash. ¥ there is Redl Property 10 De t0id under
\his Morigage in more than one county, publcation shall be made ‘n all counties whers the Real Property 10 be sold B localed. I /g newspaper
i*.'.pulehld'mIn‘fcﬂufnlrinwhic:hlnyFlulPropﬂytuI:uunldIIInuhd.ﬂunuﬂﬂwbcpmhh-dinlmmpmmnnldpmm
courty for three {3) SUCCBREIVE WeKS, The sale shall be heid between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
sxercise of the power of sale under this Morigage. Lender may bid at any sale had under the lerms of this Morigage and may purchass the
Property If the mghest bidder thersfors. Granior hereby waives amy and ak rights to have the Property marshelied. in exercising i nghts and
ramedies, Lander shall be free 0 sall all or any part of tha Property together or separaiely, in One saie Or Dy 3eparaie sales.

Deficlency Judgmeni. il permitied by applicable law, Lender may oblain & judgment for any deficiency remaining in he Indebisdness dus 10
Lender after appiication of all amounts received from the exerciss of the righls provided in this section.

Tenancy mt Suffersnce. |t Grantor remalns in possession of the Properly afler the Properly s soid as provided above or Lender olherwisa
MMIWMMHMHWmmmﬂMmH.Gﬂnturirhllbmﬂlmmltluﬁrlrﬂnﬂmgrﬂﬂpwchura!
tha Property and shail, at Lander's option, either (a) pay a raasonable rental for the use of the Propery, or (D) vBCAW the Property iImmedcatety
upon the demand of Lender.

Other Remaedies. Landar ahall have all othar rights and remedies provided in this Morigage or the Credit Agresment or availabie 8! law o 1n
sgulty.

Aaie of the Property. To ihe exient parmilied by appicable lew, Grantor or Bomower hersby wiive any and sk nght 1o have the propety
marshalied. Inmlﬂmmm.MiMHb‘mluﬂﬂmmymﬂhwlmmmm.mmmmby
saparate sales. Lender shal ba entttied 10 Did al any pubic sale on afl or any portion of the Property.

Nofice of Sale. LmihlllghnﬂuntnrmmmlmumlndphumlmpmwlniﬂuPWHMwm‘thchnulﬂﬁ
which any private sale or other Inlended disposition of the Personal Property is 10 bs made. Ressonabie notice shal mean nobce ghven Al east
ton (10) days belore the time of the sale Or dispoaltion.

Waiver; Elsction of Remmedies. A waiver by any party of & breach of a provision of this Morigage shal not constifule a wiiver of Or prajudice the

party's rights otherwise to demand sirici compiiance with that provision or any other provision. Election by Lender 10 pursuet any ey shal nol

axciude pursuit of any other remecty, and an siection to make expendiures or take ackon to perform an obligabon of Grantor or Borrower under

muummnmmmmmmmammtummmnnumunuu's nghl to declare 8 cefult Bnd sxXMCise s remeckes under thes
origage.

Atiormeys’ Fees; Expenasa. If Lender instituies any sull or action to enforce any of the wrma of this Morigage, Lender shall He anittied 1o recowr
such sum as the court may sdjudge reasonable as attorneys’ fess al ial and on any appeal. Whether or not any court action 15 Involved, all
raasonable axpensas incurred by Lender thal in Lender's opinion are necessary at any bme ior the prolaction of 15 interest or the enforcemen of
its rights shall become & pari of the Indebiedness payable on demand and shall Dedr inMerest from the dake of expenditure unti repasd al the rale
provided for in the Cracdit Agresment. Expenses covensd by this paragraph inciude, withoul imitation, however subjec o any NIt UNCer
appiicable law, Lender's aflorneys’ lees and Lender's mQal expences whether or not thare is & lawsud, including attorneys’ fees for Dankrupicy
procesdings (Including efforts lo modiy or vacals any aviomatic stay or injunction}, appesls end any anticipaied post—judgmant collechon
services, Ihe cost of ssarching recorcs, oblaining tite reports (including foreciosurs reporis), sunveyors' reports, and apprasal ees, snd bte
insurance, 10 the sdent permitted by appicable aw. Borower aiso will pay any court cosis, 1n addition 1o all other Sums prowvded Dy law
Borrowsr agrees o pay atiomeys' fees fo Lender in connaction with closing, amending or modifying the loan. In addition, ¥ thay MOrQaQe 35
subject to Section 5-19-10, Code of Alabama 1975, as smended, any attorneys’ fees provided for in the Morigage shal not sxceed 5% ol the
unpaid debt after defaull and referral to an attorney wha is nol a salaned smployee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigaga, iﬁ:iudinq without kmitation any nobce of delault and any nobce of
sale to Grantor, shall be in writing, may ba sent by iolefacsimile (uniess otherwise required by law), and shall ba effectve when actually delrvered. of
whan deposited with a nationady recognized overnight courtar, or, f mailed, shall be desmed effective whan CepOsiad In Ihe Uriied States mail Pyt

M

class, cortified or regisieved mail, postage prepaid, direcied to ihe addresses shown near the beginning of this Morgage. Any party may change uw

address for notices under this Morigage by piving lormal written notice to the other parties, spacitying thal the purpose of the nobce i to change the
parly's address. All copias of notices of foreciosurs irom 1he holder of any ien which has priority over this Morigage shall be seni o Lendir's adoress.
as shown near the beginning of this Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times of Granior's currant adcress

MISCELL ANEQOUS PROVISIONS. The following miscellanedcus Drovisions are a part of this Morigage:

Amandmaents. This Morigags, topather with any Related Documents, consiilules (he sntive understanding and sgresmant of the partas as 10 the
matters set forih in this Morionge. No aleration of or amendment to this Morigage shall be efective unisss ghwen in witing and signed by e
party or parties sought to be charged or bound by the aleration or amendment.

Appiicable Law. This Morigage has been deliversd 1o Lender and accepled by Lender in the Stats of Alsbama. Subject to the provisions
on arbitration, this Morigage shell be governad by and construed in accordence with the laws of the Stste of Alabhams.

Arbilrsdion. You agree with us that all disputes, claims and confroversies between us, whather individual, joint, or class in nature, anming rom (he
Morigage or otherwise, inciuding without limiation contract and lort disputes, shall be arbitraled pursuant 1o the Rules of the Amencan Arbsiraton

r— e e
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Associgion, upon request ol either party. No act 1o take or disposs of any Properly shal consiitide & waiver of this arbitration agresmerni or be
prohibied by this arbitration agreement. This incliudes, without kmitalion, obiaining injunctive rellel or & lemporary resirmning order, Invoking @
pmdnhundunnyﬂudﬂhmiumw:mmlmﬂdlmmmiwonnfimmmwmruwm
monllprm.lnaudmuklnummwmﬂ:mwﬂhmﬂhmﬂjuﬂmmmmhid-ﬂdhumCo-wcnl
Code. Arrrdbpuhl.ﬂlm.mmmwmhumnﬂuMnuwﬁ.a“mdwmmww:nr
Prm.indudhglnrdnlmmmm.m,uMMwmmmmﬁm.mmmm.wm
however that no arbitrator shall have the right or the power 10 snjoin o restrain any act of any parly. Judgment upon any awasd rendered Dy any
arbiivator may be smiered In any court having jurisdiciion. Nothing in this Morigage shek preciude any party rom sesking equetabie relst from a
mmwwﬂmmmmﬁlmm.m,m.m.wummmmmuwm
mmmwubylmwm:ppmulnummwm.lndtr-mwutlnmmp-rmuclngmnb-
desmed the commencemend of an action for these pwposss. The Federal Arbirstion Act shall apply to the consiruction, Interpretabon. and
snioroemant of this arbitration provision.

Capiion Headings. Caplion haadings In this Morigage are for convenience purposes only and e not to be used 1o intwpret of define 1he
provisions of this Morigage.

Merger. Th-ulhﬂblnun'-rn-'mhthmuMMhrmummldethwuuhinlruProprwlllnyhm
held by or for the benefit of Lender in any capacity, withoul the writien consent of Lendaer.

Muttiple Parties. Al obligations of Grantor and Bosrower under this Morigage shall be joint and several, and sl references 1o Grantor shall mean
each and svery Grantor, and ail references 10 Borrower shal maan sach and every Borrower. This means that sach of the persons Signing Dedow
is responsitle for gl Obligations In this Moripage.

Severabliity. | a court of compelent juriadiction finda any provision of this Morigage to be invalld or unenforCeabla a8 o ANy parsOn o
circumstance, such finding shail not render that provision invalid or uneniorceable as o any other persons or crcumsiances. |f leasible, any such
nﬂlndinqpruumu-nlhlllhldunndtnhlnwdihdtnmwﬂﬁnﬂuhnhufmfmnubﬂwmnm;hum.ﬂﬂunﬂmtimprmunmlbl
so mocdied, | shall De stncken and ail other provisions of this Morigage (n af other respects shall remain valid anc enforcesbia.

Successors and Assigns. Subject to the imiations siated in this Morigage on trangler of Grantor's inlensst, this Morigage shall be binding unon
and inure to the benefit of the parlies, thair successors and assigns. If ownership of the Proparty Decomes vasied in & Derson other than Grarior,
Lander, without notice to Grantor, may deal with Grantor's syccessors with refersnce o this Morigege and the Indebledness by way of
forbearance o axtansion without relaasing Granior from the obligalions of this Morigage or kability under he Indebiedness.

Tima Is of the Esssence. Time s of the sssence in the perdormance of this MorGage.

Waiver of Homesisad Exemption. Grantor hereby reisases and walves ak rights and benefits of the homesisad sxemphion laws of the State of
Alabama as 10 all Indebledness sacured Dy thia Mongage.

Waivers and Conassnts. Lender shall not ba deemed 1o have waived any nghts under this Morigage (or under the Relaied Documents) unisss
such waiver I8 in writing and signed by Lender. No deley or omission on the part of Lender in eaercising any right shal opersie as & waner of
such right or any other right. Awﬂwbymywnufnprmﬂftmuawmndnmﬂwhlwwduprqmn‘pam’imht
otherwise 10 demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor &ty course of ceaing between
Lander and Grantor or Borrower, shail consitule & wahwer of any of Lender’s rights or any of Grantor or Borrowar's obigations &s to ary tutume
ransactions. Whaensver consent by Lender is required in this Morigage, the granting of such consent by Lender in any iInslance shail not
constitute continuing consent 10 subsequent Mstances where such consent is egquiIred.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — 17 13 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT,
GR

A, 7S

This Mortgage prepered by:

Name: CHARLES L. RECTENWALD
Address: P.O. BOX 30824
Chty, Stale, 1P BIRMINGHAM, AL 35282

Iinst & 1993—ﬂ2*99

INDIVIDUAL ACKNOWLEDGMENT
éé 5 01/80/1999-02499
STATE OF | > 1 08s21 AM CERTIFIED
. SHELBY COUMTY JRGE OF PROBATE
counTY OF___ > /L_éﬁy , 005 LR 3.1

|, the undersigned authortty, 8 Notary Pubile In and lor said county in said siala, hersby certify that DAMON C MASSEY and ELIZABETH A, MASSEY.
whose names ars signed 1o the joregoing Insirument, and who sre known to me, acknowlesged before ms on this dey that, being informed of the
conlents of said Morigags. thay sxecuied the same voluntarly on the day the same bears :

Glven uncer my hand and officlal seel This P dwy of 7, w728

My commisaion sxpires 92"/5" L L

NOTE TO PROBATE JUDGE

ThllMWWWHMWMMM'MHWW.MWWIh
Cods of Alabarna 1m,um,ﬂumlﬂnnmmmmwMﬂnﬂmﬂhlmmnmwm
hrain, Is the maxinum principal indebledness 0 be sscured by this Mortgage o

I sSouthTrust Bank, Nabional Associatin
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