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STATE OF ALABAMA
couNTYOF ~ Shelby

WHEREAS, hrth_ur 'l‘humgg Vernon and wile Emlly P.o Yernon

fAawTrr — -

. - [ — . 4

isfare justly indebled to THE PEOPLES BANK AREY JRUST ¢ o ALY, as Rlorlgages, whose address is 310 Broad Streel, P. (), Box
799 Selma, Alabama 36705, in the sumof  One luwulied Slxtv thousand and nofl10Q.

. e e g g , Pollas (3 160,000,00 ), as evidenced by a promissory note
or notes of even date herewith, myabie to the mvder of the Mirigagee aremding ta the tetmis of satd note or notes {or as evidenced
by such other obligations as may be set forth herein)

NOTICE: IF THIS BOX 1S CHECKED, THIS MURTGAGE SLLURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES I VHE INTEREST RAIE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DAIT DECRFASES IN THE INTERFS] RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MAITLURIEY DAIE. LILFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTL

MAY CAUSE THIS MORTGAGFE TO SECURE SUMS OF PRIFA IPAL AIDY INTTREST §N FXCESS OF THE ORIGINAL PRINCIPAL AMOUNT
OF THE NOTE.

NOW, THERES ORE, THE PREMISES CONSIERFD, atud in arder to secure (a) the payment of the debl as evidenced by the
aforesaid note or notes and any renewals or extensions thereol ar any other nbligations described herein, (b) the interest payalie
thereon, {c) all future advances of debts described herein, and alt ather debis which the Mortgagor may owe or hereafter make and
contract with Morigagee during the e of this Mailgage, (1he a”t;wgfalp amount of such items described in (a} through (c) above Is
sometimes referred to In this Mortgage collectively as the “1eln ™), and the compliance with all the stipulations hereinafler conlained,

the undersigned, Arthur Tju:_n_n;pgg Vernon and wife Fmily P. Vernon

_— w4 m—— e —— e 1 1 TR T
-yt ———————

as Mortgagot, whether oue or more, does herehy grant, baryain, seli and convey unta said Mortgages, [ts successors and assigns,

the following described real estate situated in Shelby U onely, Alabrama, to-wil:

Lot 36, according to the Amended Record Plat of fireystone Farms, Fuglish Turn
Sector, Phase 1, Aas recorded In Map Rook 149, Page 147, in the Probate Office of
Shelby County, Alabama; belnyg situsted fo Shelby County, Alabama.

This Insttument was prepared by Teawh & 1 33902438

0i/193/1333-08438
2s;il FH CERTIFIED
S - SHELR: COUNTY JUDGE OF PROBATE

- ———————
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on the Property, regardiess of the source thereol. (1 dhe eveal o o vickation of L covendis und warranlies contained in this Paragraph, Morigagee may,
at s sole discrelion, declare 3 default under the lerms ol this Morfgage ot 1equane KMongago to take siuch actions as may be necessary 10 comect uxch
and

violation tectify all adverse consmuencﬂ ol such viclation Mmitgages, o s anlluized agents, umr but shall not be ated (o, enier upon the
Property to make such and tests as Mort may consider appiogriake Inodetermane that the Property is in ¢ nce with the covenaniy
contzined In this Paragraph. Any such ‘5 Of made by Mortjages shalt ol be construed Lu create any responsibifity or Bability on the part of
Mort to or anty other - This indemndfk alini shall sinvive iepayiment of Lhe Debt or any other obligation of gagor described herein
and sgmcnm of this Mortgage of record.

15. Each covenant and :geemcnt herein comainedd <hall e 1 the bhonelit of acd bind the 1espective heirs, execulors, adminstralors, sk Cessors

and migru of Mort and Mort .

10. To the extent permitted g;m Mortgager waives anel redeases g and all ghts andd einedies Kortgagor may now have or scgusre in the fulure
to homestead or other property exemptions in the Property. |

17. The provisions of this Mortgage and sny note or nules i nilie Slemgatiene seied ht‘wt? aiv srwetable, and the invalidily or unetdurcesbdity of
any provision of this Mortgage or of any such note or notes shiali et alfer | W valicity and sndon eabilily ol the other provisions of this Morlgage of of such
note or obfigation. The remedies provided to Mortgagee heeein cvnpnafali, ¢ walh the li!ﬂhti ad remedips of Mortgagee at law and in equety, and such
ﬂghl..'o and remedles may be exercised rnncurrent?y or conses olively This Lortgage <hall alko be onnadered 3 secunty agresment A4 Lo any Property
descrived herein,

18. The term "Mortgagos” shall derote the singular arel o phanl e masonbie anding feminine, and nalyral petsons, torpetations psociations,
partnerships or other enlities, whenever the comtext soregires < vhnile o e Thon con pardy o named as Marlgagor, the oblgation of each heseundder
shalt be deermed to be joint and several.

NOW,  Mortgagor shali pa{' the Lebt and keep aid petloim ol of e agreenents and condithans of Lhis instirgment, including without rnitation the
payment of all future advances, extensions, new loans, and all ollws idebitedurss of Ihe Murtgagor 1o the Mortgagee, then this instrument shali become nul
and void, and the Mortgagee shal release or satisfy this Mortgage Mudgagor shall pay avy recordation ¢ osts incufred to record such reiease or satistaction.
But if: () the fails to pay when due the Debl hereby securedl 11 ntherwise Is in default mder the terms of any notes or other agreements
mm to the Debl hereby secured; or (il) should Mmtqaran fail Lo peddonm any of the agresments herein contained; or m shouid Mortgagor bec ome
nt become a deblor in any voluntary of invokintary fanknsplry o tocanthip piocendings; of (iv) any warranty of representation made herein is
breached or proves false in any material respect; then upont the happersog of any one or moic of sid events, the whole of the secured, of any
rtion or part thereof which may at said date not have been paiel, with interest 1hereon, shatl at ance hecome due and payable and this Mort i?l' subnec !
o foreclosure at the option of Mortgagee, notice of the exercise of urly aption being hereby expressly waived by Morigagor, and Mortgagee have the
ﬂghl to sl the mortgaged Froperty before the Courthonuse deor of the ©ounty o the division 1hereol} whese said Property, or any atilial part of sexd
Property is located, at public outcry tor cash, after first giving note e of the toue place and terms of such sale by publication once 2 for thiee
consecutive weeks prior Lo said sabe in yome newspaper poblishedd i sael © ssindy, ancd apea the payment of the puechase ;F::rke, Mortgagee of the puclinness
at sald sabe is authorized 10 execute to the purchaser for and in the nagee o Wlaogagor a geod ﬂnJ sufficient deed 1o the Property sold. The Morgagor shab
a the eads of wid sale or saley under this Mmtqagp a8 Teslborsn Thnst b Hhe papanses nl mhﬂ!hinu_ -wl!ling and conveyny, h(hﬂh}g a reasonable
attorneys’ E:xﬂncludl attorneys' fees incurred by Mortgagee in conuedlinn wath any pioceeding seekiteg 10 enoin the foreclosure of this Mortgage or
ot challenging the right of Hnﬂ?agee o tareciose 1his hontgage), we o, Lo The payment of any amounts that may have been expended or that
may then be necessary to expend in paying insurance, taxes, assessinsnls, amd othed liens and mintigages, and in making repairs, with interesl thereon; thad,
to the payment of the Debt hereby secured and interest thateon in vl noder ac Mirtgages may elect, whether such 1s shall or shail not have fuik
matured at the date of saig sale; and fourth, the balance i e 1o b pad 1 Llolgagor o any party or pardies entithed thereto. Al the foreclosure sale, the
PI‘ED!'H}' may be sold h}‘ Milﬂgﬁgﬁﬂ a5 A whole urin SEPACATE TTa s e b oy, atlee mianner s Mortgagee 1y rlegt Mnﬂggqm wiaiviey any fequiremrﬂt that
the Property be sold in separate tracis

WITNESS the signatues of Modgagor this 1 5th anuaty e Y9

mm{r I't ernon
Fmlly

. m
? ' I’J. Vernon

STATE OF ALABAMA
Jefferson COUNTY

|, the undersigned, a Notary Pubshic siv and for said ©oomty e Dbt hegely, cehify 141,11
_Arthur Thomas Vernon and wlfe Fmlly "0 Ve non

whove name(s) are signed 10 the foreguing Morggae et e G are kinvy Lo me, acknowledged before me on this day tha,
being Informed of the contents of the within Mortgage Fhey rxeecnted lhe same volunlasity on the day the same bears date.
I e ¥ '
GIVEN UNDER MY HAND AND OFFICIAL SEAL this [y o ATRE 19

(SEAL) __ EN
Rl G s D

falagy Paldis Hﬂitﬂ!‘ FlEt{‘,h:Er
P 0 oonaaresing | ']'ii'f"u' _5;’25.{).[1[]1 e m —e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1S *™  day of Samaar y .

A S .and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument’’) of the same date. given by the undersigned (the
“Borrower’’) to secure Borrower’s Note to Coilatera] Mortgage, Ltd., an Alabama Limited Partnership

The Peoples Bankiand Trust Company

| (the “‘Lender™™)
of the same date and covering the Property described in the Security Instrument and located at:
5138 English Turn, Birmingham, Alabama 35242

- [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in __ , :

*See Below | (the *‘Declaration™’).
The Property is a part of a planned unit development known as

Greystone Farms
{Name of Planned Unit Development]

{the “‘PUD"}. The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "*Owners Association’”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Borrower's obligations under the PUD"s Constituent
Dﬂcument_s. The “*Constituent Documents’” are the: (1) Declaration; (ii) articles of Incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master’’ or **blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ““extended coverage,’ then:

(1)  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. _

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any procegds payable 10 Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
- Borrower In connection with any condemnation oOr other taking of all or any part of the Pmm or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby asslgned and shall be
pﬁid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. | | o
PI'_ .IE. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition of subdivide the Property or consent 1o. o |
| (i) the abandonment Of termination of the PUD, except for abandonment or termination rcqurr_ed by
law in the case of substantial destruction by fire or other casualty or 1n the case of a taking by condemnation OT
eminent domain; . o

(ii) any amendment to any provision of the **Constituent Documents”’ if the provision is for the express
benefit of Lender; |

(iii) termination of professional management and assumption of self-management of the Owners
Association; Or | L

(iv) any action which would have the effect of rendenng the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree o other terms of pay:?'lent, these amounts shall bear

* —_
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice irom
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

- (Seal)

-Borrower

(Seal)

-Bormower

-Borrower

— . (Seal)

-Bormower

*Restrictions, covenants & conditions recorded as Inst. #1 095-16401: 1st Amendment recorded as
Inst. #1996-1432; 2nd Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst.

41997-2587: and 4th Amendment recorded as Inst. #1998-10062, and 5th Amendment recorded in
Inst. #1998-30335, in Probate Office of Shelby County, Alabama. |
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