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MORTGAGE

THIS MORTGAGE (~Security Instrument™) is given on  January 14, 1999 . The grantos 1
JAMES T WALKER, AND CAROL J WALKER, HUSBAND AND WIFE

{"Borrower™). This Security Inscrument is given to

COUNTRYWIDE HOME LOANS. INC. .
whicl is organized and existing under the laws of NEW YORK . and whose
address s

4500 PARK GRANADA., CALABASAS, CA 91302-1613

(“Lender™). Borrower owes Lender the priukipal sum of

SIXTY NINE THOUSAND NINE HUNDRED and 00/100

- Dallars (US. $ 69.900.00 1. This debt i evidenced by Borrower's note dated the same date as this Secunty
' Instrument . ("Nore"), which provides for monthly payments, with the full debi, 1t noi paid carlier, duc amd payable on
February 1. 2014 . This Security Instrument secures 1o Lemnder: (a) the repayment of the debt cvidenced

by the Note, with interest, and all renewals, extensions and maodificanions of the Notc; (h) the payment of all other sums, with
mterest. advanced wider paragraph 7 o protect the securiry of this Sccurny Instrument; and {c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby inortgage, grant
and convey to Lender and Lender's Successors and assigns, with power of sale, the following described property located

SHELBY County, Alahama:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

which has the address of 6112 TERRACE HILLS DRIVE, B IRMINGHAM {Street, Cityi.

: Alabama 35242 - ("Property Address™),
a |Zip Code]
- ALABAMA - Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT I-'nr-r b 990
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LOAN #: 6804010

TO HAVE AND TO HOGLD this property unto Lender and Lender's successors and assigns, forever, ogether with all the
improvements now or hereafter erected on the property, and all casements, appurtenances, amd fixtures now or lereatter a part of
the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing s referred o
in this Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgape.
grant and convey the Property and that the Property 1 unencumbered, except tor encumbrances of record. Borrower warrants and
will deferndd generally the title to the Property against all claims and demnands, subject v any encumbrances ot recond.

THIS SECURITY INSTRUMENT combines umform covermnts for nangotal use and pon-umform covenants with himned
vanations by jurisdiction i constinute a uniform secunty instrument covenng real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay  when due e
principal of and ingerest on the debt evidenced by the Note and any prepayment and lare charges due under the Nowe,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written watver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unnl the Note 15 pad in full, a sum ("Funds™) for: (a) yearly taxes
and assessmients which may antain priority over this Security Instrument as a lien on the Property: (b} yearly leaschokl payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood nsurance preapums. !
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, i accordane with dx
provisions of paragraph & in lico of the payment of morigage insurance premiums. These tlems are called "Escrow lrene.”
Lender may, at any tme, collect and hold Funds in an amount not to ¢xceed the maxunum amount a lesder for a federally relased
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 ax
amended from time o time, 12 U.5.C. Section 2601 ¢f seq. ("RESPA"), unless another law thar applies m the Funds ses a kesser
amount. If so, Lender may, at any time, collect and hoki Funds i an amount not to exceed the lesser amount. Lender may
sstinate the amount of Funds due on the hasis of curremt data and reasonable extimates of expenditueres of future Escrow liems or
otherwise il accordance with applicable law.

The Funds shall be held in an insitapon whose deposis are msured by a federal agency. instrumentality, or entiry (inchuding
Lender. if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or ventying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law pernuts Lender 0 make such 4 clharge.
However, Lender may require Borrower to pay a one-time charge for an independent real estae 15 reporang service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreenient 1s made or applicable law
requires interest to be paid, Lender shall not be requited 0 pay Borrower any mterest or carmings on the Funds. Borrower and
Lerkler may agree in writing, however, that iterest shall be paid on the Funds. Lender shall give to Borrower, wallioud charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the pumpase for winch each debu 1o the Funds was
made. The Fuixls are pledged as addittonal securiry tor all sums secured by s Secunty Instrunient.

It the Funds bekd by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrawer tor
the excess Funds in accordance with die requirements of applicable law. It the amount ot the Funds held by Lender at anmy nme
not sufficient 1o pay the Escrow ltems when due, Lender may so notfy Borrower writng, amd, m such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall nuike up the deficiency 1 ne more tan twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prooptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition of sale ot the
Property. shall apply any Funds held by Lemder at the ame of acquisition or sale as a credit against the sums secured by this
Security Instrument,

1. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under parageaphs
| and 2 shall he applicd: firsi, © any prepayment charges due under the Note, second, w amounts payabic under paragraph 1
third, to iterest dJue: fourth, to principal due: and last, o any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessiments, charges, tines and umposiuons attnbutable o the Propern

" which may arain priority over this Security Instrument, and leaschoeld payments or ground rents, if any. Borrower shall pay thewe

obligations n the manner provided in paragraph 2. or if nor paid n that maner, Borrower shall pay them on nme directly © the
person owed payment. Borrower shall pronpdy furnish to Lender all nofices ot amounts (o be paxd under thus paragraph. 1t
Borrawer niwkes these payments directly, Borrower shall promptly furmish o Lender receipts evidencing the paymenis.

Borrower shall promptiy discharge any lien which has prioriry over this Secunty Instrument unless Borrower: (a) agrees m
wrifig o the payment of the obligation secured by the liet i3 4 manner acceptable to Lender: (B) cotitests m good fanh the hien
by, ur defends agaitst enforceraent of the lien in, legal proceedings which 1 the Lender's opinion operale o prevent the
enforcement of the lien: or (¢) secures from the hokier of the lien an agreemetit satsfactory L_CIKlt:I‘ subordmaung dw lien o
this Security Instrument. If Lender determines that any part of the Property s subject to a licn which may attam prionty over tus
Security [nstrument, Lender may give Borrower a notice wennfymg the lien. Borrower shall satisfy the hien or take one or nmore
of the actions set forth above within 10 days of the giving ol nafice,
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LOAN #: 6804010

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazands mcloded within the term “extended coverage® and any other hazands, inchading tloods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perids that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withhekd. If Borrower fails to maintain coverage descrnibed above, Lender may, at Lender’'s opton, obam
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All msurance pohicies and renewals shall be acceptable t0 Lender and shall inchsde a standand mortpage clause. Lender shall
have the right t¢ hold the policies and renewals. [f Lender requures, Borrower shall promptly give to Lender all receipis of paw
premiums and renewal notices. In the eveni of loss, Borrower shall give prompt nonce (o the wsurance camer and Lender. Lender
may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wnetng, mmsurance proceeds shall be applied @ restoranon or repar of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security 1s not kessened. [t the restoranon or
repair 1s nob cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or ke then due, with any excess pad to Borrower. I Borrower abandons (e
Property . ar does not answer within 30 days a notice from Lender that the wmsurance carmer has offered o settie a clawn, then
Lender maty cotlect the insurance proceeds, Lender may use the proceeds (0 repair or resfore (he Propermy or (0 pay suni secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree it writng, any application of proceeds o principal shall nor extend or postpone
the due daie of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. 1t under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security [nsrument iminedisrely
prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Securiry Instrument and shall contiiue o occupy the Property as Bormower's principal residence for at least one year atter the
date of occupancy, unless Lender otherwise agrees in writing, wluch consent shall not be unreasonably withheld, or unless
cxtcnuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comnit wasee on the Properry. Borrower shall be in defaule if any forfeiure achon or
proceeding. whether civil of criminal, is hegun that in Lender's good faith judgment could result in forteiure of the Property or
otherwise matertally impair the lien created by this Secunity Instrument or Lender's secunty iterest. Borrower may cure such a
default and. reinstate, as provided in paragraph 18, by causmg the action or proceeding o be dismissed with & ruling that, m
Lender’s good faith determination, precludes forfeiure of the Borrower's interest in the Property or other matenal unpainment of
the lien created by this Securnity Instrument or Lender’s securiry mnferest. Borrower shall also be in detaukt if Bormower, dunng the
loan application process, gave materially false or inaccurate information or stakememts to Lender (or fatled w© provade Lemder with
any material information) in conpection with the loan evidenced by the Note, including, but not limited 10, rEProsenEnons
concernng Borrower's occupancy of the Property as a pnncipal residence. If this Secunity Instrument 55 on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires tee title to the Property, the leasehokl and the ter tile <hall
not merge unlesy Lender agrees (0 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ad agreements contamed mn
this Sccurity Instrument, or there is a legal proceeding that may signiticandy affect Lender's nghts in the Property (such as a
proveeding in hankruptey, probate, for condemnadon or forfeiture or to enforee laws or regulanons), then Lender may div and pay
for wlatever is necessary (o protect the value of the Properry and Lender's rights in the Property. Lender’s actions may inchele
payimg any sums secured by a lien which has prionity over this Security Instrument, appeanng i court, paymg reasorable
atorneys® fees and entering on the Property to make repairs. Although Lender may take action under tis paragraph 7. Lemder
. doex 1301 have 1 Jo S,

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debe of Borrower secured by dus Scouny

nstrumient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
 Jishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paysmend.

. 8. Mortgage Insurance. It Lender required mortgage msurance as a condition of makmg the foan secured by this Security

. [nstrument, Borrower shall pay the premiuins reguired o mamtain the mortgage insurance m effect. If, for any reasim, the
| mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the promngms required to
' ubtain coverage substantially equivalent © the mortgage insurance previously in effect, at a cost subsiantially equivalent to the

© cost © Borrower of the morigage insurance previously in effect, fron an aliernate mortgage insurer approved by Lender. |f
© substantially equivalent mortgage insurance coverage is not avalable, Borrower shall pay to Lender cach month & sum equal 10

 one-twelfth of the yearly mongage insurance premium being paxt by Borrower when the insurance coverage lapsed or ceased 10

he m effect. Lender will accept, use and re@in these paymients as a loss reserve in lew of mongage msurance. Loss reserve
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| LOAN #: 6804010

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agatn becomes available and is obtained. Borrower shall pay the
Pr:mim:ns required t0 maintain morigage insurance n effect, or to provide a loss reserve, unal the requirement for moripage
msurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may taake reasonabie enmries upon and inspectons of the Property. Lender shall pave
Borrower ofice at the time of or prior to an inspection specifying reasonable cause for the inspecnon.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenital. m commection wirh any
condemnation or other taking of any part of the Property, or for cotveyance in lien of condemnation. are herehy assigned and
shatl be paid w Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Secunty Insirement.
whether or not then due, with any cxcess paid ©© Borrower, In the cvent of a partial takang of the Property in which the fair market
value of the Property inunediatcly betore the taking 15 equal 1© or greater than the amount of the sums secured by this Secunn
Instrument immediately before e taking, unless Borrower and Lender otherwise agree in wnung, the sums secured by this
Secutity Instrament shail be reduced by the amount of the proceeds multiplied by the following frachon: (3) the wral amounr of
the sums secured immediately before the taking, divided by (b) the fair market valuc of de Property immeduaicly betore the
raking. Any balance shall be paid to Borrower, In e event of a parnal taking of the Property in which the fair market value of
Property immediately before the taking is less than the amount of the sums secured immediacty before the akmp. wnless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whedier or not the sums are then due.

If the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemmor offers (o0 make an
award or settle a claim for damages, Borrower fails to respoad to Lender within 30 days aficr the dawe the notice 15 given, Lender
is authorized to collect and apply the proceeds, at its option, enwher o resioration of repair of the Property or to the sums vevurcd
by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing | any application of proceeds to prncipal shali nod extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Noi a Waiver.  Extension of the time for paynient or puslifraoon
of amortization of the sums secured by this Security Instrument granted by Lender {o any SUCCESSOr i interest of Borrower shall
not operate to telease the liabitity of the onginal Borrower or Borrower’s successors i interest. Lender shall taot be required o
conmence proceedings against any successor i inerest or refuse (o exeend nme for payment or otherwise madify amortization of
the sums secured by this Secunty Instrument by reason of any demand made by the onginal Borrower or BOITOWET'S SULCCSMIT
in tnterest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or prechude e exervise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and  agreemenis  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants skl agreenwnts shall be jou and several. Any Bormower who co-signs thus Secunty
Instrument but does not execute the Note: (a) is co-sigmng this Secunty Instrumens ondy 0 morigage. Rrant and convey that
Borrawer's interest in the Property wider the terms of dus Security Instrument: (b} 15 not personaily obligaled o pay the sumn
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, torbear of
make aty accommodations with regard to the terms of this Sccurity [nstrument of the Note without thit Borrower s conscit.

13, Loan Charges. If the loan secured by dus Secunry bnstrument is subject o 4 law which sers maximum loan charges
ard chat law is tinally interpreted so that the interest or other loan charges collecied or to be collectied i connection with the foan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amuount necessary to reduce the charge o dwe
permitied limit; and (b) any sums already collected from Borrower which exceeded permuned limits will be refunded 0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payinent [o
Borrower. If a refurkd reduces principal, the reduction will he treated as a parnal prepayment without any prepayment ¢ harpe
under the Note,

t4. Notices. Any notice to Borrower provided for in this Secuniry Instrument shall be given by delvenng st or by mading i
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address o
any uther ackiress Borrower designates by notice to Lender. Any mdice 10 Lender shall be given by first class mal o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notce provided for m thas Security
mistrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragtaph.

§%, Governing Law; Severabllity. This Secunty Instrument shail he governed by federal law and the law of dw
junisdiction in which the Property is located. In the event that any pravision or clause of this Security Inistrument or the Note
conflicts with applicable law, such contlict shall not atfect other provisions of this Security Insmument or the Notc whyh can he
given ctfect without the conflicting provision. To tus end the provisions of this Security Instrument and die Note are declared 1o
he severable.
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LOAN #: 6804010 |

16. Borrower's Copy. Borrower shall be given one conforumd copy of the Note and of this Sccurity Instrutnent. i

17. Transfer of the Property or a Beneficial 1nterest in Borrower. 1f all or any part of the Property or any uwerest mat 1
sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its optiotr, require immediate payment in full of all sums secured by this Secunity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleranion. The notice shall provide a penod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower st pay all sums secured by this Secunty
Instrumeni. If Borrower fails to pay these sums prior to the expirabon of this period, Lender may invoke any remedics permticd
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meels certam conditions, Borrower shall have twe right to bave
enforcement of this Security Instrument discontinued at any fune prior o the carlier of: (a} 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained i this Secunty
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condittons are that Barrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleranon had occurred; (b} cures any
default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing tis Secunty Instrument, inchading, hut
nor limited (0, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the icn of this
Security Instrument. Lender's rights in the Property and Botrower’s obliganon to pay the sums secured by this Secunny
Instrumewt shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations sevured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to remstate shall not apply m tie vase o
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parnal interest in the Now (ogether with this Secunty
Instrument) may be sok! one or more times without prior nonce to Borrower. A sale may result in a change n the entity {knirwn
as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Insrument. There also may be one of
more changes of the Loan Servicer unretated (o a sale of the Note. If there 15 a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above ard applicabie law. The notice will state the name and
address of the new Loan Servicer and the address t© which payments should be made. The notice will also con@m any other
miormarion-reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecong the Property
that is i violation of any Environmenel Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smalt quantties of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and w mamtenance of the Property,

Borrower shall promptly give Lender wrinen notice of any mvestigation, claim, demand, lawsal or other acbon by any
povernmental or regulatory agerky or private party involving the Property and any Hazardous Subsmance or Environmendal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authonity, that any
removal or other remediation of any Hazardous Substance affccting the Property 15 necessary, Borrower shall prompely take all
necessary remedial acnons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substamces defined as toxic or hazardous substarces by
Enviroumental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products. taxic
pesticides and herhicides, volatile solvents, matenals containing ashestos or formakiehyde. and raciivactive matenals. As uscd in
this paragraph 20, "Environmental Law”™ means federal laws and laws of the junsdiction where the Property s located that relare
to Tiealth, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's hreach
of any covenant or agreement In this Security Instrument (but nol prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actlon required to cure the defauli; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured: and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default &s not cured on or before the date specified in the notice, Lender, at ks
' option, may require Immediate payment In full of ail sums secured by this Security Instrument withowg further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
alt expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not imited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 6804010
If Lender invokes the power of sale, Lender shall give a copy of a motice lo Borrower in the manmer provided in
14, Lender shall publish the notice of sale once a week for three consecutive weeks la & aewipaper published in
SHELBY County, Alahama, and thereupon shall sefl the Propesty is the Mighest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall defiver fo the paréhaser Lender's deed
conveying the Property. Lender or is designes may purchese the Property st any salie. Borrower ¢ovenamts and agrees
that the proceeds of ihe sale shall be applied in the following ordecr: (n) to all expenses of the sale, inclwding. but not
limited to, ressonable attorneys’ fees; (b) to all sums secured by this Security lastrumenst; and (c) mRy exoess to the person
or persons legally entitled to i.

32, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Secunty Instrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securnity Instrument, but
only if the tee is paid o a thind party for services rendercd and the charging of the fee is permitted under applicablc law.

23, Waivers. Borrower waives all rights of homestesd exemption in the Property and relinepuishes all figlis of curesy Al
dower in the Property.

24. Riders to this Security lustrument. If one or more riders are executed by Borrower and recorded together with ths
Security Instrument, the covenants and agreements of pach such rider shall be incorporated into and shall amend and supplemenit
the covenants and agreements of this Security Instrument as if the rder(s) were a pan of this Sccurity Instrument.

[Check applicable hox{es)]

Adjustable Rate Rkler(s) Concdomimum Rider t-4 Family Rider

] Graduated Payment Rider (XX Plasned Unit Development Rider Biweekly Payment Rader
Balloon Rider Rate Improvement Riler [ ] Second Hooe Ruder
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contamed in this Secunty instrument and in
any rider(s) executed by Borrower and recorded with 1t
Witnesses:

A  {Seal)

—_——

7 JAMES T WALKER

O el QG-UU ol oer o sem

CAROL J WALKER

Harmower

Hovrrott

e e - (Seal) — - ___(Scal
-Homower Harmirwer
STATE OF ALABAMA, JEFFERSON County ss:
Onthis lath day of January, 1999 1 ], the undersigned

. a Notary Publig 1n and for said county and i saxd swie. hereby cortify that

James T. Walker and Carol J. Walker Husband and Wife

. whose namne(s) are signed 10 the
foregong conveyance, and wik are known 0 me. acknowledged before me that, bemg mformed of the contents
of the conveyance, t ey exceuted the same voluntarily and as thelr act un the day the same bears dawe.

Given under my hang and seal of office this  14th day of January,
My Comrmssion Expires: % U
5/25/2001 Netary Public Walter Fletcher
This instrument was prepared by E. TIDWELL
A s HALY st CFC (07/9%9) Fage b o b Form 3001 $/50




EXHIBIT A

| Lot'.,24, according to the Final Record Plat of Greystone Farms, Terrace Hills, as recorded
in Map Book 24 Page 54, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MallL TO: 1 SPACE ABOVE POR RECORDEKY Usk
COUNTRYWIDE HOME LOANS. INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: E. TIDWELL
P.O. BOX 10264
VAN NUYS, CALIFORNIA 91410-0266 CCI.INTRYHIUE I‘M LUMS. INC.
- 1oaN ¢ 6804010 3443 COLONNADE PARKWAY

il ——_ 1 Rea—— e py——— e S o T A .
— L AL

THIS PLANNED UNIT DEVELOPMENT RIDER is made tus 14th dayor January . 1999,
and 18 incorporated into and shall be decmed 10 wnend and supplement e Morigage, Dccdtf'l‘m::urS:cumy
Deed (e *Secunty Ispumen™) of ke same dare, given by the undertigned (the “Burrower®) 10 secure
Bormower's Nute 0

COUNTRYWIDE HOME LOANS, INC.

(the ~Lender®) of the same dare and covening e Property described s whe Sceunty insoument and Jocased st
6112 TERRACE HILLS DRIVE, BIRMINGHAM, AL 35242 -
| Propesty Adkiycss)
MULTISTATE PUD RIDER - Sagle Fandy - Fuseie W Mac UNIFORM INSTRUMENT 3150 9/80
{af 4
~TH N5 01 CHL {ﬂfﬂfﬂﬂi VMP MORTGAGE FORMS - (800)521-7291 fntmis-

*x23991% | *00680401000000RA2A0*
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&

LOAN #: 10

The Properry inchudes, but is uot hrmrod w, a parce] of land improved with 2 dwelling, 10gether with other such
parcels and ceriain connnon arcas and faciines, as described M 30,0 Below

- N ) —

(% "Declaranon”). The Properry 1s a part of a planned unit development knowa as

. Greystone Farms

INaDe vl Plepicd Uns Developmem]

et "PUD"). The Property also mctudes Borrower’s imetest in the homeownets aysuciagon or equivalent cnry
ownmg uf managmg the comunon areas and tacihacs of e PUD (dw “Owners AssoCmdon™) and e uses,
bencfirs wnd proceeds af Borrower's IcTest.

PUD COVENANTS. In addnon 10 the covenanss and agreenwnis made in the Sccurity Insenumncm,
Bormrower sl Lemder funiher covenant and agroe as tallows:
‘  A. PUD Obligations. Borrower shall pertorm afl of Borrower's ubliganons under the PUD’s Consament
Documents. The "Constiment Documents™ are the: (1) Declaranon; (i) articles of mcorpomton, trust Msmunent
or any cignvalken: documemnt winch creares the Owners Assoclation: and (i) auy by-laws or other niles or
regulanuns of the Owners Association. Borrower shall promptly pay, when due, il dues and asscssusuts

 unposed pussuant o e Constitcnr Documents.
~ B. Harard lasurance. So Jong a3 the Owners Assovianon mamiuns, wilh u genenatly accepeed iusurance
cactict, 8 "master” or “blanket” policy msurmg dx Propeny which 18 sansfictory o Lender and wiuch provides
msurance coverage w shc amounts, for s periads, and agamst the hazards Lender requires, including fire and
hazurds uwihaded widun de rerm "exeended coverage,” then: |
(i) Leader waives the provision in Ugiform Covenans 2 for dae monthly paymemx 1o Lender of the yearly
preatium insealiments for harard insurance on the Property; and
(1) Borrower's obhganon under Umform Covenant 5 1o mamain hazard wsuranCe covemge o0 the

Property 1s deemed sausficd 10 e cxwnr mar de required coverage is provided by she Qwners Associaton
policy.

Borrower shall give Lender prompt nonce of any lepse m required hazund mnsurance coverage provided by

the masier or blankes policy.
mu@ .

A TU 970501 CHL 0997 Pags 2 of 4 Form 3150 990

*Restrictions, covenants & conditions recorded as Inst. #1995-16401; 1st Amendment recorded as
Inst. #1996-1432; 2nd Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst.
#1997-2587; and 4th Amendment recorded as Inst. #199 8-10062, and Sth Amendment recorded in
Inst. #1998-30335, in Probate Office of Shelby County, Alabama.




L [

Jan=14-00 10:3%am  Frém .. T-080  P.03/04  F~136

LOAN #: 10

in the event of & dismibunon of hazard insursnce proceeds in lity of ressoragion or repur following 8 loss w
dp Property, of 10 cumumon areas and fucilines of the PUD, wny proveeds paysbk © Bormower are hereby
assigmdmlsmuh:pﬂdmlcndcr.l.cmrshaﬂapplyﬂxpmcdsmd!smmsmsrcdbythe&mﬂw

- iInsmutoent, with any cxccys paxd 10 Borrower.
C. Public Lisbility Insurance. Borrower shall take such actious as may be 1wasopable o imsure that the
Owuers Associafion mainiing a publee habihry insurance policy acceprable in form, smouny, and exient of
caverage o Lander. "

D. Condemnation. The procérds of any award of ciaim for desmges, direct or consequennal, payable to
Borruwer I conmecpon with any condemnanon o othes taking of all or any part of d¢ Property of Ui common
areas and faciines of the PUD, or for any conveyrnee 1 licy of condegmation, arc hereby assignad and shall be
paid 1o Lender, Such proceeds shall be appled by Lender 1o the syms scoured by e Scourity Inspument as
provided m Umform Covenans 0.

E. Lender’s Prior Consemt. Borrower shall nor, except atier nomce fu Lender aod with Lender’s prios
Wrlfieh consens, either parnion o subdivade the PropetTy or consemy (o

) () the abandopment oF wnmaadon of tie PUD, cxcept for sbandoament of RITIINALOO required by luw
I the casce of subsmasial destrucnon by fire or odwer casualty or w e case of a @king by comdemmnanon or
eminent domasiu;

(n) sny amexndment o any provision of ¢k "Conyowmem Documenss™ it the provisin 1s for dx cxpruss
‘bepefit of Lender;

(i) termumanon of professioial management and assumpuon of sci-management of whe Owners
As¥ocuanon; ot

(iv) any acnoh which would luve the effect of rendering e public labshty wnsumance coverayc
maintained by the Owners ASSOCIBU0N unscvepiable o Lemder. |

* F. Remedies. It Bortower docs 10t pay PUD Oues and asscasments when duc, ten Lender may pay dwens.
Any amouats disbursed by Lomder under s paragraph F shali becoar addioonal debt of Borrower securcd by
the Sceunry Insoument. Unless Borrower and Lender agree 10 othier oyms of payment, these amounp shall bear
miterest from the daie of disbursement at e Noie e ad shall be payable, with ingerest, upon noRcs from
Lender t0 BorrOwer requesiiy psymelil.

- -

U
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