Thin insirument was prepared by

(Name).. EIRST FEDERAL.OF THE SOUTH . .
(Address). 3055 LORNA ROAD # 100 B HAM, AL #2@1¢

MORTGAGE=_MAGIKC CITY TITLA COMPANY, [NC, BERMIBRINANM, ALARAMA

STATE OF ALARAMA .
county JEFFERSON } ENOW ALL MEN BY TRESE FRESBENTS: Thal Whetwas,

............................

WIN HOMES, INC,

{hareinafter called “Mortgagors”, whether sne or mery) are justly indebtad, to
FIRST FEDERAL OF THE SOUTH

{MHM“HM".mmHF).hﬁ-m
of Two Hundred Eighteen Thousand Seven Hundred & O0/100%ERRRRRDH Dellars

(3 218,700.00 ) ovidemssd by one promissory note of even date herewith, bearing
interest from date and at the rate therein provided and which said

indebtness is payable in the manner a&s provided in said note, and
the said note forming a part of this instrument,

And Whereas. Mortgagers agreed, in incurring said indebtedness, that this merigage should be given to seturs the prompt
paymant thereof.

NOW THEREFORE, in considerntion of the premises, said Mortaagors,

WIN HOMES, INC.
and ull others axecuting this mevtange, do haveby grant, bargain, sell and convey wnte the Mertgager the fellowing dueribed

res! estate, situated in SHELBY County, State of Alabeama, bo-wit:

LOT 55, ACCORDING TO THE SURVEY OF THE GLEN AT GREYSTONE, SEC'I:UR
ONE, AS RECORDED IN MAP BQOX 15, PAGE 97, IN THE OFFICE OF THE

JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA,




To Have And Te Held the above granicd properiy unto the said Morigages, Morigagee's successors, heirs, and sssigns for-
ever; and for the purposs of further securing the payment of said inde neas, the undersigned agrees to pay all taxea or
assessments when imposed legally upon said premises, and shauld default be made in the paymant of same, the said Mortgages
may at Morigagee's option pay off same; and to further securs said indebledness, first above named undersigned agress to
heep the improvements on said real estats insured against loss or damage by fire, lightning and tornsdo for the far and
reasonable insurable value thersof, in companies satistactory 1o the Mortgagee, with losa, il any, payabia to ssid Morigages,
i3 Hﬂﬂlldl“'l intereat may appesr, and to promptly deliver said policies, or any renawal of sard policies to sa1d Morigages,
and if undersigned farl to keep said proparty insured as sbove specified, or fail to deliver said insurance pulicies to anid Mort.
gagee, then the said Mortgeges, or assigns, may at Hﬁrltlgﬂ'l option inaure said rru-plrty for smd aum, for Mortgagee's
own benefit, the pelicy if coliscted, to b cradited on said indebtedness, lexs cost of collecting same; sil amounts a0 expended
by said Mortgagee for taxes, asssssments or insurance, shall becoms s debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall bo covered by this Mortgage, and bear interest from date of payment by said Mort-

Ragee, or mysigns, and be gt once duse and payable.

Upon condition, however, that If the said Mortgagor pays said indebtedness, and reimburses 3sid Mortgagee or assigms
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest Lhereon, then this con-
veyance to be null snd void, but should defaylt be mude in the payment of any sum expended by the said Mortgagee or an-
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid st maturity,
or should the interest of snid Mortgages or assigns in suid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 3o as to endanger the debt hereby seccured, then in any one of said events, the whole
af said indebtedness hereby secured shall at once become due and payable, snd this mortgage be subject to foreclosure as now
provided by law in case of paat dua mortgages, and the said Mortgagee, agents or sazigns, shall be authorized to {ake posses-
sioft of the premisea hereby conveyed, and with or without first taking possession, after giving Lwenty-one day:’ nutwe, by pub-
Lishing ance a werck for three consecutive waeks, the time, place and terma of sale, by publication in same newspaper published
in satd County and State, sell the same in lota or parcels or &n masse as Mortgagee, apents or axsigna deem bert, 1n front of
{he Court House door of said County, {or the division thereof} where snid properiy is located, at public oulery. to the hipheat
lidder for cash, and npply the proceeds of lhe sale: Fiyst, to the expense of advertising, selbng and conveyung, inciuding =
reasonahle attorney’s fee; Beeond, to the payment of any amounts that may have been expended, or that it may then he neces
sAry 1o expend, in paying insurance, taxes, or other incumbrances, with intarest thereon; Third, to Lhe payment of sasd
tndebtedness 1n full, whether the same shall or shal! not heve fully matured at the date of said sale, but no interest shall be
tollected beyond the day of sale. and Fourth, the balance, if nny. to be turned over to the said Mortgagor and undernighed
further agree that soid Murtgagee, agents or assigns may bid al said sale and purchase said property, if the highest bndder
therefor; and undersigned further agree Lo pay a reasonsbie attorney’s fee to ssid Mortgagee or masigns, for the foreclusure
of this mortgage in Chancery, shoutd the same be 3o foreclosed, said fee to be a part of the debt hereby secured

IN WI'f'NHSS WHEREOF the undersigned

have hereunto set signature and seal, this 1DT1TH day of JANUARY , 18 94
WIN AHQMES ? S (BEAL)
" . SEAL)
wmrﬁ%rwm ‘
_ C PR {SEAL)
- {EEAL}
THE STATE of
COUNTY
L , & Notary Public in and for said County, in said Stuts,
hsreby certify that
whoss Dame signed to the foregoing conveyance, and whoe known to me acknowledged before ma on Lhis day,
that being informad of the contenta of the conveyance sxecutad the same voluntarily on the day the sama bears date.
Civen under my hand and official seal this day of , 18
Notary Public.
o ey - — = i ot - 1 ¢ 7 = A — i i 1 L . e e Ty
THE STATE of ALABAMA }
JEFFERSON COUNTY
I, THE UNDERSIGNED AUTHORITY , 8 Notary Public in and for said County, in said State,
hareby certify that BILLY G. WINFORD
whoss name aa PRESTDENT of WIN HOMES, INC.

‘s corporation, Is signed to the foregoing conveyance, and who i known o me, scnowisdged before me, on thiz day that,
‘being informed of the contants of such conveyance, he, as such officer nnd with full suthority, axecuted the saras voluntarily

'for and as the act of said corporstion. i
© Given under my hand and official sesl, this the 15TH  dey JANUARY
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