RETUKN TO:
FIRST FEDERAL OF THE SCUTH
P.O.BOX 167

SYLACAUGA, AL. 35150

Inst & L999-0R247

0i1/71971999-0B847

LOAN MODIFICATION AGREEMENT
(Providing for Adjustable Intersat Rale)

JANUARY 1999 | eiween
This Loan Modiicalion Agraemen! ("Agresment’), made Ihis 15TH  day of 7T betwe
[%hVID SALA'FHE AND WIFE, PASCHA SALATHE e
[N I Bﬂﬂﬂﬁm ")
and  FIRST FEPERAL QF THE SQUTH {Lmd-mj armends

and supplemenia (1) lhe Morigage, Desd of Trust or Deed lo Secure Dabl {ss modiled by an Mp:u%la glll Rider of Ihe sama dale} {lhe

“Security Ins 1"}, daled _
al pagels) lniﬂg“g’ _otthe JUDGE DF PRDBATE Records of SHELBY COUNTY, 5L§_ﬁ_ﬂﬂﬂ B
[Name of Aecords] [Couny and Swie, of Oihey Jurdicbion]

and (2) the Note bearing the sams date as, and secured by, the Security instrumeni, which covers the jeal and parsonal pvopeity descibed

in_the Secutity instrumant and defined thetsin ss the “Properly”, localsd — A
1224 LAKE POINT VISTA BIRMINGHAM, Al 35244 e

[Propery Addrsss)

the real properly described being sel lorth as Jollows:

LOT 2040, according to the survey of Leske Point Estates, First
Addition, as recorded in Map Book 17, page 14, in the Probate
Office of Shelby County, Alabama.

In consideralion ol the mulusd promises and agreements exchanged, the paiiles hersio agras a3 follows (notwilhslanding anything o

the contrary conlained in the MIHBMBHIHUT15IT IS ACKNOWLEDGED & AGREED THAT THE MORTGAGE

TO 0,000,00
s ‘-I.NEIEI' 'im? BEEH INCREASE the amount payabls under the Nola and the Security Inskumenl (the *Unpaid Principal

Balance®) 18 US. § l SUTUWII!MQ of the smount{s) loaned to the Bomower by the Lender and sny inleves| capieilired 10
dale.

2. The Boirowesr promises 1o pay the Unpakd Baiance, plus Interesl, 10 the order ol the Lender. hﬂnnql{;rl be chaiged on lhe
. Unpaid Principal Balance at the yeerly ais of __* ) % (the “Inilisl rale of inlarast™), rom 01-1 5

_. The Botrower promises lo make monihly payments ol principal and Inlereai of US. § 10213, . baginning on thu
lst _  day ol MARCH 1999 | and condnuin 'Ihln*lnll‘lﬂr on the same day ol sach succesding monih unid

—_—— ..

principal nnd interes| are pald In . W on E: EBRUA RY 1, 20 _ {the “Maiurity Dale”), the Borrowsr siilf owes amounis
under the Nole and the Secudty Inatrument, as amended by this Agreament, the Borrower will pay thess amounts in il o6 the Matunly
Date

I
The Borrower undarsiands snd agrees ihal the lnhill rate of Interesl may change on the fwsl day of Febr ua r 3" A ___‘?J;'_U

. and on thal day svery 12 monifY thereahier an he "changs dala’ as such termn |3 defined in lhu Hnll and S’ICI.IIIII,*

1 ——————

Insirument.

126 N NORTON AVENUE SYLACAUGA, ALABAMA 35150
of 8 such othe place ss the Lende may require.

The Gomowar will make such paymenis al

'3, The Borrower aiso will comply wilh ajl other covananis. agreements, and requiremants of the Securlly Instrument, inchiding wilhoul
limitstion. the Bonowe's cavenants snd agresmants o make all paymenis of laxes, INrANce Praiums, ESsEssmenis. e3ciow iteins

mpounds, snd all other paymenis thal the Borrower is oblgated lo make undes the Sacurity Instrument, including’

{a} aN 1arms and provisions of the Nols and Security Inslrument (it any) providing ior, implementing, or relaling lo, sy change of
adjusimsent in iba ste of Inleras! payable under the Nols; and

(h) al lerms and provisions of any sdiusiable rate rider or other Inslrument or documeni lhal is afixed to, wholly or parlially
Incorporated inlo, of is part of, the Nole of Security insirument and ihal conlaing any such lems and provisions as those referred

\o in {a) above.
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4. Nolhing In this Agreament shal ba understood of construed lo be a salisiaclion or releass in whols o¢ In pant of the Nola snd Securlly
inskrument. Excepl as otherwiee specifically provided In lhis Agresmeni. the Nole end Securdly instrument will remain unchanged, and
the Bomower and Lender will be bound by, and compily with, all of the tsrms and provisions thereol, &8 amended by this Agresmeni.

Witnpas: (Seal)
Witnass: - (Saal)
——e (Ses
Sorrowes
{Seah
Bourower
Lender: FIRST FEDERAL OF FHE SOUTH
£
"/

LOAN PRODUCTION MANAGER
lAdivoriznd Oficer Thie)

Witness: Me:

{Space Below this Line kv Achnowiedgeassands)

STATE OF ALABAMA
COUNTY OF JEFFERSON } "
Onths 15TH  dayot  JANUARY , 1999 1 ine undersigned asuthority & Nowary Public in and for saki
county and In and for sald siale, hereby cerlly that DAVID SALATHE AND WIFE, PASCHA SALATHE .
whose name(s) ARE . signed o ths loragoing conveyance, and who ARE known lo me, scknowledged belore
me that, being Informed of the conlents of the conveyance, THEY  guscuted the same voluniadly and as THELR
act on lhe day the sams bears dais.
Giver: under my hand and ssal of offics this 15TH day of JANUARY , 1999
My Commiasion :
y Commission exphes lljfﬂﬂm 24
STATE OF ALABAMA
COUNTY OF JEFFERSON } *

1. the undessignad suthorlty, a Nan% Publio In and v sald County, in sald State, hareby cenify that TAMMIE L. GRAVLEE
whase name “LDAH“?HOHUC ION MAN AGERy¢ Fiest Federal of the South, a Corporation, is signed (o the forsgoing instrument,
and who Is known to me, acknowledged belore me on Lhis day thal, being Inlormad of the contents of the inslrument, he. ss such oMicer
and with ft power and authority, exsouled the seme voluniardly lor snd as the act of ssld corporation.

- ~

Eh;n-n under my hand and seal of oice this 1 5TH day of \ 1999

Minunmﬂulun axphes: ! l&"‘\’ 6w m

Moy Public
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