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REAL ESTATE MORTGAGE

STATE OF ALABAMA, County ot SHELBY
This Mortgage made and entered into on thie the 8TH day of J-&HU&EI . 1999 . by and betwaen the
undersigned ALVIN R FORD AND MARCIA D FORD, HUSBAND AND WIFE heremafier called Morgagors, and

ASSOCTATES FINANCIAL SERVICES COMPANX OF ALABAMA, INC.

a orporation organized and axisling undat the lawse o] the Siate of Alsbama, hersinaiter called *Cotporaton.

WATNEGSETH: WHEREAS, Morigagors are justly indebted to Corporation i (e Sl o ONE HUNDRED TWENTY EIGHT

THOUSAND FOUR HUNDRED SEVENTY DOLLARS AND NO CENTS Dolinrs {$ 128470.00
;ugmhtr with nterest at the rate provided in the loan agreemaent of aven daie herewth which is secured by thoe Mottgage.

NOW THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand pax, the receipt of which haredy
acknowladged and fof the purpote of securing the paymaent of the abave-described loan agraement and the payment and perfoimance of afl the

cavenants and agreemsnis hetenafter stated, the Moarigagors do hereby grant, bargain. sell ard convey unto Corporaton that plopeity stualed
m the County af SHELBY Sate of Alabama, described as (alows. [0 wil
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SHELRY COUNTY JIKE 0P PROBATE
THIS INSTRUMENT PREPARED BY: 03 CRH 206.20

JODY WILSON

ASSOCIATES FINANCIAL SERVICES CO. OF AL.,INC,
5451 HALLS MILL RD STE 2

MOBILE,AL, 36619

TO HAVE AND 7O HOLD the above described property, logether with all and singuies, the righte, privieges, tenements, appunanances and
improvemenis unio s Corporstion, s successors and assigns forever. And Morigagore do hereby wartanl. COvenan, and represanl uMia
Corporation, e sUCeSROrS and assigre, that they sre imwiully seized of the ahove described property In es, have & good and awiui ngivt 10 sel and
canvey said property, and shal forevet defend the tiis 10 said propeny against the awiul clasme and demands of al persons whomeoave!. and that
said real proparty is fres and claar fom al sncumbrances sxcept NONE
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Mortgagora warrant and covenant that all paymaents, conditions and pravisions made and provided tor i any prior sncumbrances and/or other ens
101 hereto, hareinafter collectively calied "prior kiens," shall be performad prompily when due, but f Morigagors sufte: or permd defaul under any pnot
lier, then such shalt constitute a defsult hereunder and Corporation may, &t its optign and without natice, declare thi iIndebisdness secured hetaunder
inmediately due and payable, whethet dus according to it face or nol, and commences procesdings for the sale of the above desciibed propety n
dccordance with the provisions hersin made. If dafault is sutfered or parrmittad under any prior ken, (hen Corporation may cure such default by making
guch paymants, or performing otherwiss as the hokder of the pricr lien may parmd, or Corporation may purchase o pay in full such prior ken, and ak
sums so sxpended by Corporation, shall be secured hereunder or under such prior lien ingtruments, provided however, such paymenl, pariormance
and/or purchase of the prior lien by Corporation shalf not for the purpose of this instrument be construed as satislying the defaulte of Mortgagors under

sad priot lien.

Included in thie conveyance is sl heating. plumbing, air conditiorng. hghting fodures, doors, windows, screens, etorm windows or sashes, shades.
and othet ftures now sttached o or used In connection with the propesty described above.

Uniess prohibied under state law, as additional securlty, Marigagor hereby gives ta and confers upon Morigages 1he nghl. powar. and authorty
during the conlinuance of this morgage agreement, 1o collect the ranta, issues, and profits of saxd property, reaerving unto Mortgagor the nghi, prior 1o
any default by Mortgagor In payment of any indeblednass asciisd hereby or in perfomance of any agresment hersunder. 1o cobect and retamn such
rartia, insuas and profits as they become dus and payable. Lpon any such defsult. Mortgagee, upon giving written notification to the Mortgagor or hus
succassora, elc.. may sither in person, by agent, or by a receiver to be appointed by a court, and wilhout regard to the adequacy of any secuty for the
indebtednesa hareby securad, enter upon and taks possession of said property or any part thereol, 1n hia own nams. sue for or otherwize collec! such
renle, saues and profits, including those past due and unpaid, and apply the sams, less allowables sxpenses of colciion of such renis, msues And
profits, and the application therof aforesard, shall not cure or waive any default or notice of defaull hereunder or nvakdats any act done pursuant (o

auch nohics,

Martgagers promise to pay all laxes and assessments now or hereafter levied on the abave described property promptly when due

Unless otherwise agreed herein, Morigagors promigse lo procurs, mamntan, keep in force and pay for, insurance on all mprovements now or
hersafter erected on lhe above described real estate, insuring same against loss or damage by fire, windslorm, and other casualies normally nsured
againsl, in such suma, with such insurors, and in an amount approved by the Corporation, as further security for the sad morigage debl. and saxi
msurance policy of policies, with mortgage clause in favor of, and in form satisfactory lo, the Corporation, and delversd to saxd Corporabion. wih af
premiuma thereon paid in tull. H Mortgagors iail to provide insurance. they hereby authorize Corporeton o insurs or renew msurance an sad proparly
in & sum not exceeding the amount of Mortgagore' indebtedneas for a pericd nol excesding the tarm of such indebledness and to cherge Mortgagors
with the premium thareon, or to add such premium to Morigagors' indebtedness. if Corparation siects to wane such insurance Movtgagors agree o be
fully responsible for damage or loss resulling from any cause whatsoever. Mortgagors agres that any sums advanced or sxpended by Cotporabon for
the protection or ressrvation of the property shaif be repaid upon demand and if not 90 paid shall be sscured hareby. In the svant of loss or damage o
the property. i i agreed that the amount of loss or damage recoverable under said policy ot pohcies of meurance shall be paud lo the Corporation and
Corporation 1s hersby ampowered n the nams of Mortgagors to give full acquittal for the amount paxd and such ameunt shafl be credted 1o the
instatiments 1o hecoma dus on the loan agreement in inverse order, that i, satisfying the final malunng nstaiiments frst and f there be an excess
sych axeess shall be paid by Corporation to Morigagors; but in the svent such payments are nol suficent io satmty in full the debt secured hereby
such paymen! ghall not refisve the Mortpagors of making the reguiar monthly instalments ax same become dus. Prownded, however inayrance on
mprovements shalt nol be required unkess the value therect is $300.00 or more and the amount financed, exclusre of nsurants charges. i £300 DO

Or more.

Bul this covenant s upon this condition: That #f Morigagors pay or causa to be paid lo Corporation the loan agreemant above described, and chak
. kenp and parfarm as required of Mortgagors hereunder, then this covenan! shal be void.

But if Mortgagors fail to pay promptly when dus sny part of said koan agresmant. or tail to pay sax taxes or i to pay for and keep m force
insurance as agreed or fait to promplly pay and keep current any prior Hen, or fail to parfarm any other covenant hereot, or f all or pant of the property =
sold or transterred by Mortgagors without Corporstion’s prior witien consent, then or in any of these svents. Corporaton » hereby suthonzed to
declare the entirs indebtedness secursd hersunder, immadintely dus and payable without nclice or demand, and take posseseon of the property
above descrnbed (or withou! taking such poesession), and after giving three (3) weeks' nolice of the bme, place and tarms of sale by advertaemant
once a week successivaly in some newspapar publshed in the counly wherem the land lies, may seff the same at public auction lo the highest bidde:
tor cash in front of tha court house door of said county. and may sxecute itle to the purchaser or purchassrs and devole the procesds of sadd sale 1o
the payment of the indettednase secured, and if there be proceeds remaining after satisfying in full waid debt, seame shall he pad to Mortgagors or then

Orger.

In the event of & sals under the power conferred by this Morigage, Cotporation shail heve the night and i s hereby authonzed lo purchase rad
.property al such sale. In the svent the above described propery is sold under this Mortgage, the auctioneer making such sale or the Frobate Judge ol
‘sad Counly and State wherein the land Bas, is heraby empowered and dirsctad to make and executs a deed to the purchassrs of same and the
'Mortgagors harsin covenant and warrant thae tithe so made against the lawtul claims and demands of alt persons whomesoever

In the event any prior lien is foreciosed and such foreclosure procesdings bring an amount suffickent to pay in full sad prior hen and thare remmng
‘an axcess sum payable to Mortgagors, then Mortgagors do hereby assign thewr interest in and to sad tund to Corporation and the holder of sard excess
fund 18 herehy autharized and directed to pay same directty over to Corporation without including the name ot Morigagors n smd paymenl and a
‘tnceipt by Corparation shail be as binding on Mortgagors as if Morigagors had signed same themseives and Martgagors turther rekeve the party
:pm_pmg saud sum to Carparation, of the naostsity of saaing Lo the apphcation of gemd payment.

_Inthe evenl of sals of the property above describad under and by virtus of this instrument, Mortgagors and sl pargons hokding under thern thall be
and becama the tenants at will of the purchaser of the property hereunder, from and after the sxecuton and dalvery of a deed (0 such purchaser wih
gaxd tenanis to be tarminated st the option of said purchaser without notice, and Mortgagors and all persons halding under of through Morigagors
remaved hy proper court procesdings.

(n the svent the premises or any parl thersof are taken under the power of ermnent domamn, the sntire award shadl be pad to Corporaton and
ctadied to the instalimants to become due on said loan agraement in inverse order, that is, sahsfying (he final maturng instaliments frst. and the

Corporation @ hersby smpowered in the name of the Morigagors, or thew assigne, to recerve and give scquritance for any such award or judgmen
whathar it be joint or ssveral,
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It 16 specifically agreed thal time 19 of the essence of thia gonlrect apg tERNNO dtw In entorcing any cbhgation hareunder or of the obigaticn
secured hereby shall at any hme hereafter be held to be a waiver of the terms hereof or of any of the insiruments secured heraby

It imss than two join in the execubon hereo! as morigagors, of may be of the femining sex. the pronouns and relaied words herein shall be read as f
writtéen in gingular or feminine respectively.

The covenanis hersmn contaned shail bind, and the benefits and advantages inured {o. the respective hers, successors and assigns of the parteg
named.

The parlies have on thia date entared into a separals Athiration Agreement, the terms of which are incorporated heram and made a parl hareot hy
refarence.

IN WITNESS WHEREQF, the said mortgagors have hereunto set ch«Zs and seais this tr?nnd date first above

ALVIN R FORD Mo

MARCIA D FORD

(SEAL

PSEAL

STATE OF ALADAMA
County of SHEI:‘EY

[. the undersigned authordy, & Notary Public in and for said County and State aforesad, horeby certify that
ALVI\I R hND MhR{‘Iﬁ. D FORD, HUSBAND AND WIFE

whoES NAMBSs AlE mqnid o thn toregoing corveyance, and who are known to ma, ucknnwlndgad befora me on thig day that, b-n:ng ntormed or The
© contents of the convayance, they executed the same volunlarily on the date the sn?w‘n‘u!a
% 154
Given under my hand and official seat this __ day of M" 'H&? . ) L ‘i ?
MOTARY PUBLIMC STATE OF ALABAMA AT LARGE. L

MY COMMISSION EXPFIRES: Jus. 14, 3042
My commisaian expires . SOMNDED PRI NOTARY. SUBLIC-UNDEISRIFERA———- - - — — e et wmmt

. STATE OF ALABAMA

County of

—r———r

. the undersigned authority, & Notary Public in and for said County and State aforesard, heraby certrfy that |

. whoes nams us _ ol
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. & cotpotabon, is signed to the foregoing conveyance, and who 13 known 1o me. acknawledged
before me on thm date that, being informed of the contents of the conveyance, he, as such officer and with full authorty, sxecuied the same voluntary

for and as the act of aad corporabon,

Given under my hand and official sealthis _ day of

——— E——— e o r—————.
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" My commission expires ___ _
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