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This instrument was prepared by: JANE LOLLAR

KTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
N.J.T. HOMES,INC. 110 Office Park Drive
COUNTY OF JEFFERSON 1905 STONE BROOK LANE Birmingham, Alabama 35223

BIRMINGHAM, AL 36242

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this /3&55« of _ , 15%4 , by and
between N.J.T HOMES, INC., A CORPORATION
Parties of the First Part, hereinafter referrad to as Mortgagor, and SouthTrust Morigage Corporation. of Birrmingham,

Jetferson County, Alabama, a Delaware Corporation, Party of the Second Part, herainafter referred to as Mortgagee.

WITNESSETH:

WHEREAS. the said N.J.T. HOMES, INC.,, a corporation, has become justly indebtad to the mortgagee n
he principal sum of TWO HUNDRED TWENTY THREE THOUSAND SIX HUNDRED AND NO/100----- {223,600 00IDOLLARS.
r s0 much as may trom time to time ba diabursed hereundar, as evidenced by a note bearing even date herewith, payable to
aid Mortgagee; with interest thareon, on demand or as otherwise provided tharein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much
erect as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xlensions or reanewals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absotute or contingent. w hethar

ow owing or hereafter contracted,

NOW, THEREFORE, the undersignad, in consideration of the indebtedness above mentioned, and to secura the prompt
ayment of same with interest thereon, and all other indebtadness of the Mortgagor 1o the Mortgagea, wheather now existing or
ereaftar incurred, and all extansions and renewals hereof or of any indebtadness of the Mortgagor to the Mortgagee, and further
o secure the performance of the covenants, conditions and agresments hereinafter set forth, hava bargained and sold, and do
ereby bargain, sell, alien, grant and convey unto the Mortgagee, 1ts sUCCessors and assigns the following descnbed real estate,
yving and being in SHELBY County, Alabama, to wit:

Lat 1406, Accarding to the Survey of BROOK HIGHLAND, an Eddleman Community, 14th Sector.
~ as recorded in Map Book 23, Paga 2 A & B, in the Probate Office of Shelby County. Alabamaes.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BE:N APPLIED ON THE PURCHASE PRICE OF 1HL
PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUGLY tLREWITH.
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TC‘%GETHEH WiTH all building materials, aquipmaent, fixtures and fittings of every kind or charactar now owned or hareatter acquired
v the Mortgagor for the purpose of or usad or ugeful in connsction with the improvemnents located or to be locatad on the
aleinabove described real estate, whether such materials, aquipment, fixtures and fittings are actualiy located on or adjacent
o said real estate or not, and whether in atorage or otherwise, wheresoever tha same may be located. The personal property
erein conveyed and mortgaged shall include, without limitation. all tumber and jumbaer products, bricks, building stenes and
D widing blocks, sand and cament, roofing material, pannt, doors, windows, hardware, nails, wires and winng, plumibing and
lumbing fixtures, heating equipment and appliances. elactrical and gas equipment and appliances, pipes and piping, ornamantal
nd decorative fixtures, and in genarat all building mataerial and equipment of every kind and character used or useful (n connectian

with said improvements,
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TOGETHER WITH all rents. issues and profits thereof and the nights, privileges and appurtenances thereunto belonging or

n anywise appertaining, including all gas, electric, steam, hot air and other haating, lighting and cooking apparatus, angnes,
ollnrs motors, bathtubs, sinka, water closets, basins, pipas, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be deemed realty as between the parties hereto and all persons claiming by, through of unde: them

langt conveyed by this mortgage as a parn of the security for said indebtedness.

All of the foregoing is somatimes hereinafter for conveniance called the "Premises’ .
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T HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgages, its successors and assigns, forevaer.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fae gsimpla of the Premises and
as § good right to seil and convey the same as aforesaid; that the Premises are free and clear of all lrens and encumbrancas
nd the Mortgagor will warrant and forever defend the titla to the sama unto the Mortgagee, its successors and assigns, againgt
ha tawful claims of ali persons whomsoever.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreaments shall
ontinue in effact so long as any partion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccordance with a construction loan agreement of aven date herewith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also secure any snd all other indebtedness now or hereatter owing trom the Mortgagor to the
ortgagee.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not exceading four per centum (4%} ot any instaliment
her paid more than fifteen {15} days after the due date thareof to cover the extra expense involved in handling delinquent
ayments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indabtedness sacured
areby, unless such proceeds are sufficient to discharge the sntire indebtedness and all proper costs and expenses secured thareby.

3. For the benefit of the Mortgagee, the buildings on seid Premises shall be constantly insured against loss by tire
nd other hazards, casualties and contingencies, axtended coverage, and other such coverage, in such manner ang in such
cmpanies ang tor such amounts as may ba required by the Mortgagee, with loss, if any, payable to Martgagee, as 1ts mterest
ay appear, and the Mortgagor does hareby transfer, assign, set over and deliver to the Mortgagee the tire and other insurance
olicies covaring said property, and it is turther agreed that all of the security for said indebtedness shall pass to. and become
he property of, the purchaser at any foreclosure sale heraunder, without the necessity of notice, sale, deed or other proceedings
n consummation of such foreclosure, and if the Mortgagoer fails to keep said property insured as abave specified then the
ortgages may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingencias, for its cwn beanefit, and any amount which may be expended for premiums on such insurance peohicies shall be
scured by the lien of this mortgage and bear interest from the date of paymaent by the Martgagee; 1t being understood and agrecd
atwean the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty te any building, of
uitdings, herein canveyed may be retained by the then holder of the indebtedness secured by this mortgage and appliad toward
ayment of such indebtadness, either in whole or in part, or, at the opticn of tha holder of said debt, same may be pad over to
trustee, to be named by the Mortgagee, its successors or assigns, to be applied n payment for any repair or replacement of such
uilding, or buildings. or for any other purpose or objact satisfactory to said Montgagee, without aftecting the lien ot this moitgage
or the tull amolnt hereby secured.

4. The Premises and the improvernents thereon shail be kept in good condition and no waste committed or permitted
thereon. natural wear and tear excepted, and all taxes and assssaments or othar charges, which may be ievied upon of accrue
gainst the Premises, as well as all other sums which may be or become liens or charges against tha same, shatl be pad and
ischarged by the undersigned promptly as and when so levied or assessed and shall not be permittad 1o bhecome dainquant or
o take priority over the lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the lens of
achanics or materialmen, shall be promptly paid and discharged by the undarsigned and shall not be permitted to take prionty
ver tha lian of this mortgage.

B. That any and all legal requirements, of any governmental agency wherein the Premises are located, shal! be fully
I-c-::mniied with by the Mortgagor.

7. Should default be made in the paymant of any insurance premium, taxes, assessments or other ligns, or any ather surn,
s herain provided, the Mortgagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and bacome 4
art of the indebtedness sacured by the mortgage. or the Mortgagee or assigns may take possesgsion of the Premises, collect the
ants due or to bacome due thereon and apply same in payment of such delinguent taxes, assessments or other ens or, upon
ophication made to any court of compaetent jurisdiction, be entitled as a matter of right to the appointmant of a recerver o!
he rents, issues and protits to be derived therefrom and with powaer to lease and controf the Premises for the banefit of the
ortgagee or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the mortgage
ay be toractosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this right or any other option
varain shall be deemad a waiver of such right.

8. The Mortgagor agress to pay reascnabie attornays’ fees and expenses incurred by the Mortgagee n applying tor a
sceiver, in protacting ita interest in any litigation involving this real estate, in presanting clmm under any adminiatration
r other proceeding where proot of claims is required by iaw to be filed, or in foreclosing this mortgage by sSuIt In any court
1 competant jurisdiction, such feas and expanses to be a part of the debt hereby secured.

9. It is further agresd that if the Mortgagor shall fait to pay or cause to be paid in whola, or any portign, of the
principal sum, or any installmant of interest thereon, and any extensions or renewals theraof, or any othar sum, the payment of
whuch is hareby secured, as they or any of tham mature, eithar by lapse of time or otharwise, in accordance with the agraements
nd covenants herein containad, or should dafauit be made in the payment of any mechanic’s lign, materiaimen’s en, insurance
rermiume . taxes or assessmeants now, or which may hereafter be, levied against, or which may become a hen on said property, of
hould default be made in any of the covenants, conditions and agreemerts herein contained or in the construction igan agreement
i aven date herewith, then and in that event the whole of sad principal sum, with interest thergon, and all other sums secured
wereby shall, at the option of the than holder of said indebtedness, be and become immediately due and payable, and the holder o f
he debt secured shall have the right to enter upon and take possession of said property and sell after ar without taking such
ossession of the same at public outcry, in whole or 1n parcels, in front of tha Court House door of the county wherein said
raperty 15 located, to the highest bidder for cash, either in person or by auctioneer, attar first giving notice of the time,

lace and terms of such sale by publication once a week for three successive weeks in some newspaper published in said county,
nd. upon tha payment of the purchase money shall execute 10 the purchaser at sad sale a deed to the property 50 purchased,
ha proceeds of such sale shall be applied {1) to the expenses incurred 1n making the sale, including & reasonable attorney's
ee for such services as may be necessary, in the collection of said indebtedness or the foreclosure of the mortgage,; (Z) to
thy payment of whatever sum, or sums, the Mortgagee may have paid out or becoma liable to pay, (n carrying out the provisions
lof this mortgage, together with interest therson; (3} to the payment and satistfaction of savd pnncipal indebtadness and intarast
ttharpon to the day of sale and the balance, if any shall be paid over to the Mortgager, or assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgagas, in which event a reasonable attorney’s fee shall, among other
expensas and costs, be allowed and paid out of the proceseds of the sale of said property. In any event, the purchaser under any
forpelosure sale, as provided harein, shall be under no obligaticn to see to tha proper application of the purchase maney

nd the Mortgagee or the then holder of the indebtedness hareby secured may become the purchaser as said saje and the
Eud:nmmer making the sale is hereby authorized and ampowered to exacute a deed in the name and ¢n behal! of the Mortgagaor
to kuch purchaser, and the certificate of the hoider ot such indebtedness, appointing said auctioneer to make such sale.
hall he prima facie avidence of his authority in the premises. Mortgagee shall also have all rights and ramedies of a
ecured party under the Alabarma Uniform Commercial Code.

10. In the event ol the anactmant of any law, Federal or State, after the date of this mortgage, deducung from the value
Ff the land for the purposes of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect af the ndebtedne
5

ecured hereby. or changing in any way the laws now in force for the taxation of mortpages, or debis secured by

\ortgages, or the manner of collection of any such taxes, so as to the affect this mortgaga. the whole of the principal suimn
Lecured by this mortgage, together with the interest due therson, shall, at the opticn of the Mortgagee, without natice to any
barty, become immediately due and payable.
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11. If alt or any part of the Premises shall be damaged or taken through condemnation {which terms when used in this

artgage shall include any damage or taking by any governmantal authority, and any transfer by private sale in liau thereot},

ither tamporarily or parmanently, ths entire indebtedness secured hareby shall at the option of the Morngagee become immediately
ue and payable. The Mortgagee shal ba entitled to all compensation, awarda, and othar payments or relief therefor and is

ereby authorized, at its option, to commence, appaar in and prosecute, in its own or the Mortgagor's name, any action or
rocesdings relating to any condemnation, and to settle or compromise any claim in connection tharawith. All such compensation,
wards, damages, claims, rights of action and proceeds and the right thareto are heraby assigned by the Mortgagor to the

ortgagee, who,after deducting therefrom all its expensas, including attorney's fees, may release any moneys so receoived by 1t
without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall deterrmne to the
aduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Martgagor. The

ortgagor agrees to exacute such further assignments of any compensations, awards, damages, rights of action, claims and
roceeds as the Mortgages may raquire.

12. This mortgage crestes a security interest in the personal property of the Mortgagee herein descnbed, and
Eha” constitute a Security Agresment undar the Alabama Unifarm Commercial Code. Mortgagor covenants and agrees to exgcute,
ile and refila such financing statements, continuation stataments or other documeants that Mortgagee shail require.

13. Provided always that if the Mortgagor pay said note and any renewal or extansion thereof and ail other indabtedness
ecured by the mortgage including all future advances to be mede hareunder, and reimburse said Morigagee, 1ts successors of
ssigns, for any amount it may have expendad in payment of taxes, assessments, tnsurance of other ens and intgrast theseon
nd shall do and perform alf other acts and things herein agreed to be done this conveayance shall be nuill and void, OTher wise
t shall remain in full force and effect.

Singular and plural words used harein to designate the Mortgagor shall be construaed to reter to the maker or makers
»f this mortgage., whether one of more persons or a corporation, and all covenants and agreements hergain contained shalt bind the
aIts, personal reprasentativas, successors and assigns of the undersigned and every option. right and privilege harem reserved
r secured to the Mortgagee shall inure 1o the benefit of its succassors and assigns.

IN WITNESS WHEREOF, N. J. T. HOMES, INC., A CORPORATION,

has haereunto set its signature by e o
ROGER M. SELF, ITS: President, H.KJ. T) HOMES, INC. |
whq 18 duly authqrized to sign this the * I
day of ~dar) a7 , 1999. BY: é ' év’\
" ) ROGERW./SELF, ITS: PRESIDENT

STATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and whao knawn 1o me, acknewledged
befora me on this day that, being informed of the contents
of the conveyance exgcutad the same voluntarily on tha day the same bears date.

Given under my hand and official seal this day of .19

Notary Public
STATE OF ALABAMA,

ICOUNTY OF

[, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyeanca, and
who known to me, acknowledged before me on this day that, being informed of the
contents of the convayance axacuted the same voluntarily on the day the sams bears date.
Given under my hand and official sesl this day of .19

Notary Public

TATE OF ALABAMA
QUNTV OF JEFFERSON

. { the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

i ROGER M. SELF . whose name as PRESIDENT of N.Jd.T. HOMES, INC.

la corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this day
that, being informed of the contents of the convayance, he, as such officer and with full authority, executed the
same voluntarily for and as the act of said corporation.

Given under my hand and official seal this  / 3 &

My Commission Expires May 27, 7,
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