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MORTGAGE FORM FORM 10036 Rev |2 7

This instrument prepared by

CENTRAL STATE BANK
State Df Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040

ORTGAGE

THIS INRENTURE is made and entered into this * . dayof JJADUAEY . 19 .99 by and between
 _Larry Allen Rainey, Jr, and wife, Patricia Diann Rainey

—_——_——_— ,——_——— e - —-— e . re— [ S —— =1 M —— R e e — E e - -

{hervinafter called "Mortgagor,” whether one or more) snd CENTRAL STATE BANK, Calera, Alabama, an Alabamn banking corporation therinafier
called "Mortgagee'').

dollars (§ 60,000.00 ) aa evidenced by Lhat cortein promissory note of even date herewith, which bears intereat as provided theren,
which i pnr-h{n ia accordance with ile termna, snd which has a Bnal matunty date of . ng M . e

WHERFAS, Mortgagor agreed in incurring saild indebtedness that this mortgage shiuld be given to secure the prompt payment of the indzhtedness
evidenced hy the promissory note or notes hersinabove specificaliy referred to, as well as any sxtenmion or renewal or refinancng thereof ur any
part or portion thereof, and also W securs any other indebtodness or indehtednesses owed now or in the {uture by Mortgagor to Mortgagee, un more
fully describad in the next paragraph hereal (both of which different type debts nre hereinafter collectively calied “the Deht™), and.

WHEREASR, Mortgagor may be or hervafier become further indebted to Morigager. a8 may be evidenced by promissory nuole or notas ot otherwise,
und it is the intent of the parties hereto that thia morigage shall secure any und all indebiedneases of Mortgagor to Mortgagee, whether now exmting
or hereafter arsing, due or 1o become due, nbsolute or contingent, liquidated or unliquidated, direct or indirect, and. therefore, the parlies ialend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but alsc to wecure
any and all uther debts, abligations or liabilitice of Murtgegor to Mortgegee, now existing or hersafter anmng before the puymant in full of the
indebtedness evidenced by the premissory note or notes hersinabove epocifically referred to taveh as, any future loan or any future advance) together
with any and all extensions or renewals of same, or any part thereol, whether evidenced hy nole, open accouni, endorsement, guaraniy. plaige

or otherwias

NOW. THEREFORE, in consideration of ths premises. Mortgegor, and all othern executing this mortgage. doen {du} hereby grant. bargrin sell
and renvey unto the Morigagee the following described real estate, together with s}l improvementa thereon and appurtenances thrret, mitudtad
in

SHEILBY County, Alabama (said real estate being hereinafter culled "Heal Eatate™).

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE.
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Together with all the righta, privileges, lonementa, appurtenancos and finturen uppertaining o the Real Estate, all of which shull be dermed Henl
Fatate and nhall he conveyed by this morigage.




TO HAVE AND TO HOLD the Resl Estate unto the Murlgagee, 18 successors and assigns forever. The Morigagor covenants with the Mortgagee
that the Mortgagor is iawfully seized in fee simple of the Renl Fatate and hae a good right o sell and convey the Rent Estate as aforeasid, thai
the Real Estate is free of all encumbrances, unless otherwise set forth above, und the Morigagor wil! warranl and lorever defand the tite to the
Real Estate unto the Mortgagee, against the lawful claime of all personas.

For the purpose of further sacuring the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, azsesmments, and other liena Liking
priority over this mortgage (hereinafter jointly called *Liena™). and if default ia made in the payment of the Lions, or any part thereaf, the Morigages
at ita option, may pay the same; (2) keep the Real Estate coninuoualy insured, in auch manner and with such companies as mey he satusfactary
to the Mortgagee, against loss by fire, vandalism, malicious muschief and other perile usenlly covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, ua ita inlerest may appear; such insarance 1o be 10 an rmoent sl
least equal to the ful) insurable value of the improvements located vo ithe Real Entate unlens the Mortgagee agrees in writing that such inmsurnner
may be in a lesser amount. The original insurance policy and all repiacements therefor, shall be deliversd to and held by the Mortgegsr until
the Debt in paid in full. The origina) insurance policy and all replacement therefor must provide that they may not be rancetlrd without the insurer
giving at leant Aifteen days prior writien notice of such cancellalion to the Mortgages.

The Mortgagor hereby assigns and pledgen lo the Mortgagee, as furither security for the payment of the [lebt, each and svery policy of harurd
insurance now or hereafter in offact which insures said improvemerta, or any part thereof, together with all the fght. title and interrst of the
Mortgagor in and to sach and every such policy, including but not limited to ail of the Mortgagor's right, tide nnd intereat in and 1o any premiums
paid on such hazard insurance, including all rights to return premiums. |f the Mortgagor fails to keep the Renl Estate insured as wpecified atuwve
then, at the slection of the Mortgagee and without notice th uny persan, the Mortgages may deciare the entire bt dur and pavobie and this
mortgagr subject to foreclosure, and this mortgage may be foreclosed an hersinafter provided, and. regardiese of whether the Mortgngee declares
the entire Debt due and payable and this morigage subjoct to furoclosure, the Maortgagee may, but shall not be vhligsted ta, insure the Hea! Falals
far its full insurable value {or for such lesser amouni as the Morigages may wiah) againet auch risks of loss, fur s own benefit, the proreeds
from such insursnce Uens cost of collscting same), if vollecied, 1o be crediled againat the Debt, nr, at the election of the Morigagee, auch procecis
may be uned in repairing or reconstructing the improvements located on the Real Estate. All amounts apent by the Mortgagee for inaurance o
for the payment of lLiens shall become & debt due by the Mortgngor io the Mortgagee snd at once payable, without demand upon or nabior .
the Morlgugor, and shall be secured by the lien of this mortgnge, and shall baur interast from date of payment by the Mortgages unul pasd ui
the rate pravided in the promissory note or nules referred s hareingbove.

Aa further sscurity for the payment of the Debt, the Mortgagor hereby ansigne nnd pledges tu the Mortgagee the folluwing demerbed property
righin, claimas, renta, profits, issues and revenues:

1. all rentis. profits, issues, and revenues of the Real Eatate from time to time aceruing, whether under leasea or tenoanciea now ediatang ot borvafter
crested, reserving Lo the Mortgagor, 2o long as the Mortgagor ia not in dofanit hereunder. the right to receive and retain such rents. prefits. ianurn
und revenuss;

2. all judgments, awarda of damages snd settlermania hercafter made resulting from condemnation proceedings or the tuking of the Resl Falute
or any part Lhereof, under the power of eminent domain, or for any damege (whether caused by such taking or otherwise) Lo the Real Entats
or any part thoreof, or o any rights sppurlonant thereto, including any award for change of grade of streets, and all payments for the valuntary
sale of the Real Eatate. or any part thereof, in lieu of the sxercize of the power of eminent domain. The Mortgagee 1w hersby authionzed on hehalf
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeat from, any such judgmenis ur awards The Mortgnges
may appiy all such suma so received, or any part thersof, after the payment of ail the Mortgagee'n expensea in connection with wny procseding
or iransacton described in this subparagraph 2. including court coats wnd attorneys’ fees, on the Nebt in such manner an the Morigagee slecin
ar. al the Morigagee's cption, the sntire amount. or any part thereof, 2o received may be released or may be used to rebssld, repur or restore any
ar all of the improvemants located on the Ren! Extate.

The Mortgagor agroes ta take good care of the Real Fstate and sl impravements located thereon and not Lo commit or permit niy Wasts Lwrean
and at all times Lo maintain such improvements in ag good conditivn as they now are, reasonable wear and tear excepted

Nuotwithstanding any other provision of thia mortgage or the nute or noles evidencing the [ebt, ihe [ebt shull becoms 1mmedialedy due and
pavable, at the option of the Mortgagee, upon the conveyance of the Real Entate, or any part thereof or any interest therein

The Mortgagor agrres that no delay or failure of the Morigagee to exercise any option to declare the Debt due and payable nhall be deemied
n waiver of the Mortgages's right to sxercise such option, either as to any past or present default, and it 19 agresd thut no terms or condifsne
contained in this mortgage may be waived, altered or chunged except hy a written instrument mgnad by the Martgagoer nnd manesd on hehsif of
the Mortgegee by one of ita officera.

After default on the port of the Mortgagor, the Mortgagea. upon bill filed or other proper legal proceeding baing commenced fur the furechwure
of thin mortgage, shall be entitied to the appointment by any competent court, without notice to any party, of & receiver for the rents. iasucs. revenuen
nnd profits of the Real Esinte, with power to lease and control the Renl Estale, und with such cther powers aa may he deemed necessary

U3ON CONDITION, HOWEVER, that if the Mortgagor pays the Debi and each and every installment thereof when due iwhich Debt includen
both (4} the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, aa well as any and alt extenmons or renewala
ar refinancing thereof, and {b} any snd al] other debts, obligations or liabilitiew uwed by Mortgagor to Mortgagee now existing or hereafler unuing
hefnre the payment in full of the indebtadness evidenced hy the promisscry note or notes hersinabove specificaily referred to, such aa sny fulvee
lunn or any futare pdvance, and any and all extensions or renewals of same, or any part thereof, whether aﬁmed by note. open uccounl, sndorerment
guaranty, pledge or atherwise) and reimbursss the Morigagee for sny amuvunia the Mortgagee han paid in payment of Liens or inauriance prermiums
and interesl thereon. and faifills all of ite obligations vnder Lthin mortgage. this conveyance shall be null and veid Buif (1) any warrnnty
representation made in this mortgage is breschad or proves false in any material reapect; (2) defauit is made in the due performance of any fovenant
ar uygreement of the Morigagor under this mortgage; (1) default is made in the payment to the Mortgugee of any sum paid by the Murtgagee undrer
the nuthority of any provision of this mortgage, (4} the [ebt, or any part thereof, remains unpsid at matunty. (5 the interest of the Morignger
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; t6) any statement of Lien i filel
agrinat the Real Ealate, or mny part thersof, under the statutes of Alabsma relating to the liena of mechanits and matenalmen 1without regard
1 the sxistence or nonsxistance of the debt or the lien on which such statement is based): (T) any law is passed impouing or suthonang the impomtion
of any npecific tax upan this mortgege or the Debt or permitting or authorizing the deduction of any such (ax from the pnncips!l or interest of
the Debt, or by virtue of which may tax, lien or assesament upon the Real Estute shall be chargsable againat Lhe owner of this mortgagr. (Kt any
of the stipulations contained in Lthis mortgage is declared invalid or ineperative by any court of competent jurisdiction, (9 Mortgagor ar any of
them () shnll npply for or consent o Lhe appointment of a receiver, truatee or liguidator thereof or of the Rea) Fotate or of all or 4 substantin
part of such Mortgagor's nssets, (b} be adjudicated a bankrupt or insolvent or file & voluntary petition in bankruptcy, tet faal, or admit in wnung
such Morigagur's inability generslly, ta pay such Mortgagor's debis aa they come due (d) make » general assignment fur the benefit of criditors,
i¢) file & petition or un answer seeking reorganization or an arrangement with creditors or taking advantage of any insslvency lnw. ur of) file
an anuwer admitting the material sllegations of, or consent to. or default in answering, a petition filed against auch Mortgagnr i any bankruptey,
recrginization or insolvaney procesdings; or (10) an order for relief or other judgmaent or decree shatl be entered by any court of rumpetrnt jurtsdiction.
upproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, ot appoinling & receivar, {rumbed
ar liquidator of any Mortgagor or of the Raal Estale or of all or a2 substantiai part of the assein of any Mortgagor, then. upon the happening
of any one or more of said eventa, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due andd pavable and
this mortgnge shall be subject to foreclosure und may be foreclosed na now provided by law in casc of past-due mortgages, und the Mortgagee
ahail be authorized to take possession of the Reaal Estate and. after giving at least twenty-one days notice of the time, place and terms of snle
by publication onee s week for three consscutive weeks in some newspaper published in the county in which the Real Esiate w iocated. Lo sell
the Real Estate in front of the courthouss door of said county at public outcry. to the highest hidder fur cash. and to apply the proceeds of said
wnle an fallown. first, to the expense of advertising, selling and conveying the Heal Estale and foreclosing this mortgage, including »# reasonabie
attorneys’ fee; second, to the payment of any amounts thet have been spent, or that it may then be necessary to spend, in paving nsurance premiums,
[ienn or bther encumbrances, with interesl thereon: third, to the payment in full of the balance of the Debt whether the same ahall or swhall nut
have [ully matured ai the date of said sale, but no interast shall be collected beyand the day of sale. and, fourth, the balance, 1f any. t be pad
v the party or parties a ring of recoed to be the owner of the Real Entate nt the time of the sale, afler deducting the cunt of ancerlmiming
who 1 such owner. The ﬂuﬂ[ﬂur agroes that the Mortgages may hid at any sale had under the terms of this mortgage and may purchase the
Reul Eatate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offared for asle and sold as a whole without firmt affering
i uny uther manner or it may be offersd for sale and sold in any cther manner the Marigagee may elert

The Mortgagor agrees to pay all costs, including reasonable atiorneys’ [wes, incurred by the Martgagee in collecting or secunng or attempling
to collsct ar secure the Debt, or any part Lhersof, or in defending or attempting to defend the priority of this mortgage against any hien or encumbrance
an the Heal Estate, unless this morigage ia herein express!y made subject to any such lien or encumbrance; and/or sll costs incurred in the foreclosure
of this mortgags, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction The full wnvunt
of such costs incurred by the Morigagee ahall be & part of the Debt and shail be sacured by thia mortgage. The purchaser at any such salt whail
be under no chbligation to sse to the proper application of the purchase money. In the event of » sale hereunder, the Morigagee, or the nwner of
the Debt snd mortgage, or asuctioheer, shall executs to the purchassr, for and n tha name of the Merigagor, n statulory warranty dwedt Lo 1he
Heul Katate

Plural or singular words ussd hersin to designate the undersigned ahaill he construed to refer te the maker or makers of this mortgage, whether
sne or more natural persons, corporationn, asanciatians, partnerships or other entities. All covenants nnd agreementa herein made by the undermyned
shall hind the heirs, personal representatives, succmssors and nssigns of the undersigned: and every option, right and privilege heroin rirwery i
or wecured to the Mortgages, shall inure (o the benefit of the Mortgngee’s succensors and assignna

[n witneas whereof, the undersignad Morigagor has (have) executed Lthis insiry t under aeal on the date first writton above

A ) ] " M . . AREAL)
——ammm - }F- -

LARRY ALLFN RAINEY, JR. SEAL PATRICIA DIANN RAINEY

_ISEALL}

e 1SEA] .
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State of Alabamn b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

e SHEIEY . County }

I, the undermigned muthority, a Notary Pubiic, in and {or said ty in gaid state, hereby certify that ... . _._.
len Rainey, Jr, anél Patrcic a Diamn e e e e
whose name(s) ie (are} signed to the foregoing instrament, and who is (are} Inown to me, acknowledged before me on this day
that, being informed of the contents of smid instrument, It he ¥ executed the same voluniarily on the day the same bears
date.
(iiven under my hand and official seal this A3Eh __ dayol

NOTARY MUST AFFIX SEAL

State of Alabama >
ACKNOWLEDGEMENT FOR CORPORATION

e County 3

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby cortify that __.

e whose name ae of I 1
corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, . he ___ as auch officer, and with full authority, executed the same valuntarly
for and as the act of said corporation.
(iven under my hand and official seal the . _dayof .. e . I §: B
Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP

e . County ¥

[ the undersigned authority, a Notary Public, in and for said county in eaid state, hersby cerafy that _ . = .. ..

w— — am . f mm———

— o — o ——

whose name(s) as (general) {limited) v partnerayof e
e e e a{n) - —_ .. igeneral) {Limited;
partnership, and whose name{a) ia {(are) signed to the foregoing instrument, and who is {are) known % me, acknowledged befare
me on this day that, being informed of the contents of said instrument, __he __essuch ... e .. pariner(n)
and with full authority, executed the same voluntarily for and as the act of said partnership.
(;iven under my hand and official seal this .. . dayof . _ .. e 19

Notary Public -

My commission expires:

A oy —— — - — T ———

NOTARY MUST AFFIX SEAL
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Parcel "B" as shown by map of Lola M. Rainey Subdivision, as recorded in Map Book
17, Page 31, in the Probate Office of Shelby County, Alabama, more particularly
described as follows: | | |

PARCEL B: Begin at the Southwest cornmer of the NW 1/4 of SW 1/4, Section 9,
Township 22 South, Range 1 West; thence run Northerly along the west boundary of
said 1/4-1/4 for a distance of 858.61 feet to a point; thence turn an angle of
88 degrees 28 minutes 43 seconds to the right and run easterly for a distance of
449.96 feet to a point; thence turn an angle of 91 degrees 31 minutes 17 seconds
tg the right and run southerly for a distance of 856.90 feet to a point, being
a point on the south boundary line of said 1/4-1/4; thence turn an angle of 88
degrees 15 minutes 42 seconds to the right and run westerly along the south
boundary of said 1/4-1/4 for a distance of 450.00 feet to the point of beginning.
Said parcel is lying in the NW 1/4 of the SW 1/4 of Section 9, Township 22 South,
Range 1 West, Shelby County, Alabama.

it # 1999—52163

31;15f1999-02152
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