This ingtrument was prapsred
_James Richard Roy U IName} Central Stﬂt:ewﬂank

(Adijress) F-O- BOX 180 Calera, Alabama 35040

Martha Joyce Roy

CENTRAIL STATE BANK
HWY. 25, PO. BOX 180
CALERA, ALABAMA 35040

51 Dogwood Drive

| Calera, Alabama 35040

MORTGAGOR MORTGAGEE
"I" includes aach mortgagor above. "You" means the mortgages, It successors and assigns

AEAL ESTATE MORTGAGE: For value received, |, ____James Richard Roy and wife, Martha Joyce Roy

. mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described balow. un

__January ‘f’; 1999 e , the real estate described below and al! rights, saserments, appurtenances, rants. ioases
and exiating and future improvaments and fixtures {all cailed the “property”i.

ADDRESS: él Dﬂm'ﬁd Drive Calera R - 1 - | -1y 0T .3.50“‘0

———— i 1 e P —anmraia

{Sirpat) 1Ciryl . tAp Cente

LEGAL DESCRIPTION:

Lot 2, according to the revised Map of Country C#lgh Esmtmﬂfﬁglﬁ? as recorded {n Map
Book 10, Page 37, in the Probate Office of Shelb t’nunl:}', Alabama .,

located in SHEL‘LY e . County, Alabama.
TITLE: | covanant and warrant titls to the property. except for ancumbrances of record, municipal and 2ening ordinances, current taxes and

asasssmonts not yet due and . e e e e
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SECURED DEBT: This mortgage secures rapayment of the securecd debt and the performance of the covensnts and agreemaents contained n
this morngage and in any other document incorporated herein, Secured debt, 83 used in this mortgage. includes any amounts | owe you
under this mortgags or undar any instrumaent secured by this mortgage.

Tha sacured debt is evidenced by (List all instruments and agreements sacured by this morigage and the detes thersof I
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[ 1 Puture Advances: All amounts owed under the above agreemaent are secured evan though not all amounts may yst be
advanced. Future advances under the agreement are contemplated and will ba securad ang will have priority to tha same
extert as it made on the date this morigage 18 executad.

XX Revolving credit loan agreement dated _."Ianuﬂr:" 4, ..1999 _. . All armounts owad under this agreement arg secured pven

though not all amounts may yet be advanced. Future advances under the agrearnent are contemplated and witl be secured and
will have priority to the same axtent as if made on the date this mortgage is executed.

The abowve obligation is dus and payable on January 4, 2009 e e e e - d nat paid earhier
The totai unpaid balanca secured by thia mongags at any one time shail not exceed a maximum p iaciﬁﬂdmgﬂm of
O d gnd Uﬂf 1005*‘—_*_':_-____-:::------'_-- --------- Dollars (§£ VYV .U e L i :

p'l_ﬁ'i intarast, plus any disbursements made for the navmar:rt_ﬁf taiéﬁ."ﬁpecial assessments, O insuranca on the proparty, with INterRS!
on such disburssments.

ﬂ Variable Rate: The intarest rata on the abligation secured by this mortgage may vary according to the terms of that obligation

(_!1 A copy of tha iosn agreemant containing the terms under which the interest rate may vary is sttached 10 this mortgage and
mada & part haraof.

TERMS AND COVENANTS: | agreato theterms and covenants contained inthis mortgage andin any niders dascribad balow and slgned by ma

L] Commercial [] Construction XX ___Consumer e e
 SIGNATURES .
IS eal) e m e e : Ce . tSeal
o (Sgal} e e e i - . ————— e e ‘Senil
- WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, __ SHELBY . ... .Countyss
' l, ... SHAHE DOWNS SCHROEDER e em e qYNmarﬁ&muc in and far said county and in said state. hereby cerity that
JAMES RICHARD ROY AND MARTHA JOYCE ROY . N o
whose name(s} JARE signad to Lhe foregoing conveyance, and who ARE _ known to me, acknowledged batore me ¢n
Incdivichaal this g8y that, baing informed of the contents of the convevance, . . executed the same voluntanly on the day 1he
same baars date.
whone nameis) 88 . .o ofthe ... .. .. .. . .
c 8 carporation, _. signed to the foragoing conveyvance and who . ... known 10 ma, acknowledged belore me on
rpcr gt . , F
Grearete this day that, being Informed of the contents of the conveyanca, .. ___ he ——._ . as such officer and with full authority.
! exacuted tha same voluntarily for and es the act of said corporstion. ) 1499
. , 4TH January-
Siven undar my hand this the e e . DAy O _ T
My commission expiras: s
. —— e T . N
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COVENANTS

1, Payments. | agree to make all payments on the securad debt whan due. Uniess we agree otharwise, any payrnents you recaive trom me or
for my benafit wilt be appliad first to eny amounts | owe you on the secured debt {exciusive of imarest or principal), second, to intarast and
then to principal. it partial prapayment of the secured debt occurs for any reason, it will not reduca or excuas sny subsegquently schedulad
piaymant until the secured debt is paid in full.

2. Clalms against Title. | will pay all taxes, assessments, lians and encumbrances on the property when dus snct will defend titie to the property
against any clams which would impair the lien of this morigage. You may require me ta assign any rights, claims or dafanses which | may
have against parties who supply labor or materisle to improve or maintain the property.

3. Insursnce. | will keep the property insured under tarma acceptable to you at my expense and for your banefit. You will ba named =3 loss
payee or as the insured on any such insurence policy. Any insurance procesde may be appliad, within your discretion, to either the restoration
or repair of the damagaed property or ¢ the secured debt. If you require morgage insuranca, 1 agree 1o maintain such insurance for as tong s
YiOU raguire,

4. Property. | wiil kaep the proparty in good condition end make all repairs reascnably necassary.

5. Expenses. | agree 10 pay all your expeanses, including reasonable attorneys’ tees if | break any covanants 10 this mortgage or n any nbigation
securad by this morigage. Attarneys’ fees include those awardad hy an appellate court. t will pay these amounts [0 you 88 provided Ciwermamt
19 of thhs morgage.

& Default and Acceleration. if | fail ta makxe any payment when due or break any covenants urxder this mortgage, any prior mortgsge of any
abligatian secured by this morigage, you may accelerate tha maturity of the secured debt and dermand immaediate paymant and exproige any
other rermady available to you. You may foreciose this mortgege and sall the property in the mannar provided by law.

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. {nless wa hava agreed otherwise In wrding. | rmay
collect and retain the rents as tong as } am not in default. If | default. you. your agent, or a court appointad raceiver may (ake possession anr
manags the property and collect ﬂne rents. Any rents you collect shall be applied firat to the costs of managing the propenty. including cour
costs and attorneys’ fees, commissions 1o rental agents. anct any other necessary related expenses. The remaining amount ol rents wilt then
apnly to payments on the sacured debt aa provided in Covenant 1,

& Waiver of Homaestead. | hareby waive all right of homastead examplion in the property.

9 Leassholds; Condeminiums; Planned 'l._.lni‘l Deveicpments. | agree 10 compiy with the pravisions of any lease if this mortgage 16 on ateasehild
i this mortgage it on & unit in @ condominium or a ptannad unit developmaent, | will perform atl of my duties undsr the Covenants, by-laws o
ragulations of the condominium or planned unit development.

10. Autherity, of Mortgagae to Perform for Mortgagor. If | fail to perfarm any of my duties under thig mortFaga, you may perform the duties
ot causa them to be performed. You may sign my name or pay any amcunt if necessary for parformance. i any construction on the property
s chgcontinued or not cerried on in 8 reasonable manner, you may dc whatever i3 necessary 1o protect your security intarast 0 the propary
Ting may include complating the construction.

Your failure to perform will not preciude you from exerciaing any of your other rights under the law or this mortgage.

. Any armounts paid by yau to protect your sacurity interest will be secured by this montgage. Such amounts will he due on demand ang wl!
. pear interest from the date of tha payment until paid in full at the intareat rate in eHect on the secured debt.

: 11. inspection. You may anter the property to inspact it you give ma notice beforghand. The notice must stata the raascnebie cause for your
CInspectian.

12. Condemnation. | assign to vou the proceeds of any award or claim for damages connected with 8 condemnation or othar 1aking of all or
any part of tha property. Such proceada will be applied as provided in Covenant 1. This aasignment is subject to the terms of any piior s8cutity
agreemant,

13. Waiver. By axarcising any remedy availabie to you, you do not give up your rights to iatar use any other remedy By not exercising any
remeddy, if | default, you do not waive your right to Iater considar the avent s default it it happens again.

14. Joint and Saversi Lisbllity; Co-signers; Succassors and Assigns Bound. All duties under this mortgage are joint and sevaret. If | co-gign
this inortgage but do not co-sign the undarlying debt | do 80 only to mortgage my interast in the proparty under the tarms ol this mortgagse
| also agree that you and any paﬂ; to this mortgage may extand, modify or make any other changes in tha tarms of this mortgage or the
secLtad dabt without my consant. Such a change will not ralease me frorm the tarms of this morgage.

Thee Jdutins and benafits of this martgage shall bind and benefit the successors and assigns of aither or both of us

15 Notice. Urless otherwise required by !aw, any notice to me shall bhe given by delivering it or by mailing it by certified mail adornssed (G
mie al the Property Address or any other address that | tell you | will give any notice to you by cartified mail to your address on the front side
af this martgage, o 10 any other addrass which you have designatec.

Any notice shall ba deemed to have heen given to aither of us when given m the manner stated abowve,

16 Transfer of the Property or a Beneficiat Interast in the Mortgegor. If all or any part of the proparty or any intarest in 1t s sald or transtareed

without your prior written consent, you may dernand immediate payment of the secured debt. You may also damand immed:iate payment if

the murtgagor is net @ natursl persan and a beneficial interest 1 the martgagos 18 sald ar tranafarred. Howewser, you may not demand payrmenld
m the above situations if it is prohibited by federal faw as of the date of this mortgage.

' 17. Reteases. Whan | have paid the secured debt, you will discharge this mortgage withaut charge to me. | agreé to pay all costs to record ths
moarigage.
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