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This instrument prepared by

CENTRAL STATE BANK
State Of Alﬂbama Post Office Box 180
She lbY —ee e County. CH.IEI'H, Mabﬂmﬂ 35{}4‘.}

MORTGAGE

7th January 99

U 1 B by and between

THIS INDENTURE is mpde and entered intg this day of it
Edward V. Headley an wi?e Ha;garg;hq_ﬁ: Headley
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{hereinafter called “Mortgngor," whether vne or more) and CENTRAL STATE BANK, Calera, Alabuma, an Alnbama banking corporahion therminafter
called "Mortgagee™).
Forty One Thousand Forty Four
WHEREAS, said Morigagor is {arc) justly indebted to the Martgagee in the principal sum of __a..ﬂd _50} 100 e
dollars (§ 41 .0"‘4‘}. 30 | as evidenced by iLhal certain promissory note of sven date herewith, which bears interest oa provided thermin,
which ia payubie in accordance with ita terma, and which has a final matunty date of __'-_I_ﬂnﬂﬁ_‘:i? - e . 201&

WHEREAS, Morigagor agreed in incurring said indebiadness that this morigage should be given to gecure the prompt payment of the indeblednens
cvidenced by the promissory nate or notes hersinabove apecifically referved to, as well as any extension or renewnl or refinancing thereof or any
part or portion thereof, and alao to secure any other indebtedness or indebtednesses owed now or in the future by Morigagaor to Mortgugee, a8 more
fuily described in the next paragraph hereof (buth of which differenst type debts are hereinafter collectively called “the Debt™; and.

WHEREAS, Mortgagor may be vr hercafter become further indebted to Mortgagee, as may be evidenced by promissory note or notes or olherwise.
and it is the intent of the parties herete thai this morigage shall secure any and all indeblednesses of Mortgagor to Mortgagee, whether now exinting
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direet or indirect, nnd, therefare, the parties intend
thin mortgage to secure nol only the indebtedness evidenced by the promissery note or notes herrinabove specificaily referred (o, bul nlss to mcure
any and all other debta, obligutions or liabilities of Mortgagor o Morigoagee, now existing or hereafter arimng before the payment in full «f the
indebtedness cvidenced by the promissory note or notes hereinabove specifically referred to {such ae, any futurs loan ar any future advanrce, togethrer
with any and al] extetisions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement. guarnnty [hedgr

ur ntherwieo,

NOW. THEREPORE, in conasideration of the premises, Mortgagor, and all others executing this mortgage, does (dot hereby granl, hargain, weli
and convey unto the Mortgagee the following deecribed real estata, together with all improvementa thereun and appurtenances thersto, siluatad
in

She 1by County, Alabama isaid real estale heing hereinafter called “Real Entate):

LEGAL DESCRIPTION: Lot 2 in Shelby Shores, First Addition, according to
the Map of said Shelby Shores, First Addition, as recorded in the Probate
Of fice of Shelby County, Alabama in Map Book 5, Page 29.

This is a nonpurchase, first mortgage on real estate that does not constitute
the primary residence of the Mortgagors.

Inet & 1999-02157
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Together with nil the rights, privileges, tenemcnis, sppurtenances and fintures appertuning o the Heul Ewtate, all of which shull v dremed Renl
Eatate and shatl be conveysd by this mortguge.




TO HAVE AND TO HOLD the Real Esiate unto the Mortgagec, its sucressars and assigns forever. The Mortgagor covenania with the Morigages
that the Mortgagor is lawfully asized in fee simple of the Real Eataie and has a good night to sell and convey the Real Estale us aforeanid. that
the Real Estate is free of sll sncumbrances, unless otherwise set forth above, and the Mortgagor will warrent and forever defend the title to the
Real Fatate unto the Mortgagee, aguinst the lawful riaime of all persons.

For the purpose of further securing the psmyment of the Debt, the Mortgagor agrees to: {1} pay all taxes, assesermnents, and other henn 1aking
priority over this mortgage (hereinafter jointly calied “Lienn'*), and if defsult is made in the payment of the Liens, or any part thereol the Mortgagoer,
ni its option, may pay the same; (2) keep the Real Estale continuounly insured. in such manner and with such companies 4 may be nattefnctory
Lo the Mortgagoe, against loas by fire, vandalinm, maliciouz miachief und other perila usually covered by a fire insurnnce pohicy with atandard
extended coverage endursement, with loss, il Any, paysble to the Mortgagee, as its interest may appear; surh iosurance Lo be 1 an amcent ni
least equal o the full insurable value of the improvements located on the Real Estate unleds the Mortgagee agrees in writing that such insuraner
may be in & lesser amount. The original insurance policy and all replacements therefor, shall be delivered tn and held by the Martgagee unul
the Dabt is paid in full. The original insurance policy and uil replacement therefor must provide that they may not be canceiled without the insurer
giving st least fiflsen days prior written notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigne and pledges to the Martgagees, na further security for the payment aof the lebt. such and rvery ey af hazard
insurance now or hersaftar in effect which ingures waid improvements, or eny parl thereof, together with ull the nght. fitle and interest of the
Mortgagor in and to sach and avery such policy, including but not limited o ail of the Mortgagor's nght, titie and intereat in and b any premiume
paid on such heazard insursnce. incloding all righta to return premiums. If the Mortgagor fails to keep the Resl Fatate wnsured ns apecified nbaove
then. at the siection of the Morigagee and withou! notice to any person, the Mortgagee may declare the entire [lebt due and payahble and this
mortguge aubpsct Lo foreclosure, and this mortgage may be foreclossd an hereinafter provided. and, regardless of whether the Mortgager declnres
the entire Debt due and payable und this morigage subject to foreclosure, the Mortgagee may, but shall nol be obligated to, imrure ihe Renl Fatair
for its full insurable value {or for wuch lesser amount as the Mortgagee may wish; againat such risks of loss, for \tv awn benefit, the proceeds
fram such 1nsurance {leas cost of coilecting same}, if collerted, 1o be credited ngninat the Debt, ur, at the elecon of the Mortigages. such procesds
muy be used in repairing or reconstrucling the improvements located on the Heal Estate. All amounts npent by the Morigngee for insurance ur
for the payment of Liena ahail become a debi due by the Mortgagor 1o the Mortgagee und at once payable. without demand wpon or notice (o
the Mortgagor, and shall be secured by the lien of this mortgage, and ahall hear interest from date of payment by the Mortgagee vatil puid mt
the rate provided in the promissory noie or noles referred to hertinabove.

As further mecurity for the payment of the Debt, the Mortgagor hereby ussigne und pledges to the Mortgngee the fuilowing depcribed pruperty
nghts, ciumimas, rents, profits, issues and revenuen:

1. nll renta, profits, issuves, and revenues of the Real Estate from time to time accruing, whether under icases or tensancien now sXi8LINE o7 harreafter
created, reserving Lo the Mortgagor, so long as the Mortgagor in not in default hereunder, the right to receive and retwin such renta profila, sy
and revenues,

2. all judgments, awarda of damages and settlemenis hervafter made resulting from condemnation proceedings or the taking of the Real Entute
ar uny part thersof, under the powsr of sminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Katate
or any part thereof, ur to any rights appurtenant theveto, including any award for change of grade of streets, and nll puymenta for the voluntary
nale of the Reai Eatats. or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigagee s hereby authunized on hehaslf
of, and in the name of the Mortgagor to execute and deliver valid scquittances for, and sppeal from, any such judgmenta or awarda The Murtgages
may apply all such sums so recwived, or any part thereof, after the payment of sll the Mongeagee's expennes in connection with any proceeding
or iranaaction described in this subparsgraph 2. including court costa and attorneyw’ foes, o0 the Debt in such manner an the Mortgager clew
or, ai the Mortgagee's option, the entire amount, ot any part thereaf, so received may be released or may be used to rebruild. repair ar resiore any
ur &l of the improvements located an the Rea] Eatate.

The Mortgagor agrees ta taka good care of the Renl Estate and all improvements jocated therson and not 1o commul ur permit any waste thereon.
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear sxcepted.

Nuiwithstanding nny other provision of this mortgage or the note or notes evidencng the Debt, the Debl shall become immediately dur and
pavible, at the option of the Mortgagee. wpon the conveyance of the Reai Estate, or any part thereo! or any interest therein.

The Morygagor agrees that no delay or failure of the Martgagee o exercine any option to declare the Debt due nnd payabls shall be deemed
o waiver of the Mortgages's right to sxercise such option, sither aa to any past or present default, and it is agreed that no wrms or conditians
conlained in this morigage may be waived, allered or changed except by n writien instrumeni signed by the Morigsgor snd signed on behalf of
the Mortgagee by one of its officers.

After defauit on Lhe part of the Mortgagor. the Mortgagee, upun bill filed or other proper legal proceeding beipng commenced fur the foreclmurs
of this mortgage, shall be entitled Lo the appointmeni by any compelent court, without notice ta any party. of a receiver for the renls, iasurs. revenurs
and prufits of the Rea) Estate, with power to lsase and control the Hewl Estate, and with auch other powers as mny br deemed necessary

UPON CONDITION. HOWEVER, that if the Mortgagor pays the Debt and sach and cvery installment thereof when due twhich Debt includes
both (a} the indebtednesa evidenced by the promissory note ur notes hereinabove apecifically referred 10, an well as any nnd ail extensions or renewaln
or refinuncing thersof. and (b) any and all other debts, ubligationns or lisbilities cwed by Mortgagor 1o Mortgages now exialing or hereafler anmng
before the payment in full of the indebiadness evidenced by the promissary note ur notes hereinabove specifically referrsd to. such wa uny future
loan or any future advance, and any and all sxtensions or renewala of same, or any part thereol, whether evidenced by note. open aceount, endormement.
gunranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or ineurance premums.
nnd inteseat thereon, and falfilla all of its obligationa under this mortgage, this conveyance shali be nuil and void But if tl) any wearranty ¢
representation made in thia mortgage is breached or proves false in any materinl respect. (1) default is made in the due performance ol any covenant
or agreement of the Mortgagor ander this mortgage; (3) default i8 made in the payment to the Mortgagee of any sum paid by the Mortgugee under
the authority uf any provision of this mortgage, (4) the Debt, or eny part thereof, remains unpwid st matunty, 15} the interest of the Mortgages
in the Real Estate becomes sndangered by remson of the enforcement of any prior lien or encumbrance thereon, (6 any statement of hien s filed
ugainst the Real Estate, or any part thareof, under the statuten of Alabams relating to the hena of mechanics and muterisalmen (without regard
t the existence ar nonsxintence of the debt or the len on which such statement is based); (7) uny law in passed imponing or suthonzing Lhe impumilion
of uny apecific tax upon this mortgage or the Debt or permitting or authorizing the deduction nf any auch lax fram the principal oy interest of
the Debt, or by virlue of which any tax, lien or asssssment upon the Heul Estate shall he chargesble sgainst the owner of this mortgager. (Rl uns
of the stipulations contained in this mortgage ia declared invalid or inoperative by any caurt of competent junadicton, (9 Mortgagor, or any of
them (a} whail apply for or consent to the mppointment of a receiver, trustee nr liguidator thereof or of the Henl Eatate or of &l or n subetantial
part of auch Mortgagor's asasta, (b) be adjudicated a bankrupt or inavlvent or file a voluntary petition in bankmuptcy, (o) foil, or sdmit 1n wnting
unch Mortgagor's inability generally, to pay such Mortgagor's debts an they come due, (d) make # general asngnment for the benefit of reditre
(e} file @ petition or an answar sssking reorganization or an arrangement with creditors or taking advantage of any insocivency iaw, or tf) file
an snawer ndmitting the maisrial allogations of. or consent to, or default in unswering, a petition filed ngainst such Mortgagor 1n apy banikrupicy
rearganization ur insclvency procesdings: or (10} an order for relief or other judgment or decree shail be entored by any court of competent Jjunadichinn
approving u petilion seeking liguidation or reorganization of the Mortgagor, or any of them if more thap one, ur appointing a recmver, Lruatee
o liguidator of uny Mortgagor or of the Real Estate or of all or a substantial part of the asseta of any Mortgagor, then. upon the happening
of any one or more of said svents, at the option of the Mortgagee, the unpnid balance of the Debt shall at once become duc and pavabio and
thia mortgage shall be subject to foreciosure and may be forsclosed as now provided by law in case of pastdue morigages: ami the Morgage
shall be authorized to take possession of the Roal Estale und, after giving at least twentyone days notice of the time, place and termu of uule
hy publication unce a wesk for three consecutive wesks in some newspaper published in the county in which the Real Estate in iocated, to sell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to spply the proceedn of mmid
nale an follown: Arst, 1o the expense of advertiring, selling and conveying the Real Estate and foreciosing thia mortgage, mmcluding a reamcnable
atloenevs' fes: second, W the payment of any amounts that have been spent, nr thet it may then be hecessary to apend. in paying insurance preiumn.
[iens vf hther ensumbrances, with interest thereon, third, to the payment in full of the bulance of the Deht whether the same shail or shnuli not
huve fully matursd at the date of said sale, but no interest shall be collected beyond the day of waie, and. fourth, the balance if any, o be pad
o the party or parties appearing of record to be the owner of the Henl Eatate at the time of the sale. afler deducting the cos of macertaining
who 1w such swner. The Mortgagor agrese that the Mortgagee may bid st any sale had under the terms of thix merigage and may purchase the
fen! Eatate if the highest bidder therafor. Al the foreclusure saie the Heal Estate may be offersd for sale and sold as & whole witheut first offenng
it in uny uthar manner or it may be offered for sale and sold in any other manner the Mortiagee may elect.

The Mortgagor agrees to pay al! costs, including reasonable attorneys’ feen, incurred by the Morigages \n colleching or sscunng or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage ngainat uny lirn or rncumbranee
on the Real Estate, unless this mortgage ia herein expressly made subjact to any such lien or encumbrance; and-or all eosta incurred in the forecionurs
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of rny court of rompetent jurisdiction The fyull amount
+f much costa incurred by the Morigngee shall be & part of the Debt and shall be wecured hy this morigage The purchaser ui any such sale shall
he under no obligation to see to the proper application nf the purchase money. 1n the event of & wale hereunder. the Mortgagee, or the owner of
the Debt and mortgage. or auctionser, shall execute to the purchuner, for and in the name of the Morigager. » statutory warranty deed o the
Hewl Estate.

Blural or minguiar words ussd hersin to designaie the undesmigned shali be conatrued tc refer to the maker vr makern of thin mongage whether
one or more natyral perschs, corporations, associationa, partnershipe or other entities. All covenants and agreements herein made by the undersigned
ahall bind the heirs, personal representatives, succesaors snd assigna of the undermigned. and svery npuon, right and pnvilege hersin reserved
or mecurmd to lhﬁ; ngea, shall inure to the benefit of the Murigaged's succeasnrs and assigne.

e ynde ortgagor hasihave) execuled this instru
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' State of Alubama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

1

County }

I. the undersigned euthority, 8 Notary Public, in and for s 1d munt*_'in.n id ptate, hereby certify that _ ... .. ... ..
____Edward V. and wife D. ey e
. whoee name(s) is (are) signed to the foregoing inntrumanE and who is {are) known to me, acknowledged befure me on this day
that, being informed of the contents of said instrument, " he }: executed the same voluntanly on the day the same bears
date.

(tiven under my hand and official seal this Tth_ _..day of Janm O O L. ?_? .

My commission expires:
oa "y ’ . Il-'.;:-""

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION
County ¥
{ the undersigned suthority, & Notary Public, in and fer said county in said state, hereby certify that e
e whose NAME &8 — of . o e, B
corporation, is signed to the foregoing inatrument, and who i3 known to me, acknowledged belore me on thin day that, being
informed of the contents of maid instrument, . he __ as such officer, and with full authority, execated the same volunianly
for nnd as the act of aaid corporation.
(liven under my hand and officialseal this ___. . _dsyof . _ o - 19
Nolary Public S
My commission expires:
_0eAST
1 NETARVROUST AFFIX SEAL
o1/15/1939-98137
03: 47 FH CERT
<oELBY COUNTY JUDGE OF PREDATE
Siate of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP
et cwiwma County b

*h_..

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby cerlify that R

[REPE— eI — BT Y
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whose nameis) an {(general) limited) .. v partneris)of .

. . . . 12 . ) . e . . (general} ihimiled}
partnership, and whose name(s) ia (are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, —_ he . assuch __ ... ... ... partneris;.

and with full authority, executed the same voluntarily for and ax the act of said partnershap.

(iiven under my hand and official seal this .. v dayof - O

——————

Notary Public |

My commission expires:

NOTARY MUST AFFIX SEAL
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