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MORTAQAGOR MORTGAGEE |
“I" Ingiudes sach maortgagor sbove. “You” means the mortgages, its SUCCBSS0TS Bnd assigns

REAL ESTATE MORTGAGE: For value received, |, __ Bradley N, Rhodes and Debra Rhodes

e e e . mnnggu and Warrant to you, with power of sale, to sacure the payment of the secured debt described balow u:
e November 19' l 8 .. . the real estate describad bslow and ali rights, aasamants, appurtenances, rents laasny
and axisting and future improvements and fixtures (ai! called the "property”™}.
PROPERTY ADDRESS: _ 1955 20d Ave. ~~ Calera . _._._. . Asbama 35040

[Sirewt) {City! A T X
LEGAL DESCRIPTION:

Lots 13 and l4, in Block 92, according to J. H. Dunstan's Map of the
Town of Calera, Alabama. Situated in Shelby County, Alabama.

**THIS MORTGAGE IS5 BEINC RE-RECORDED TO REFLECT THAT BRADLEY N. RHODES AND DEBRA
RHODES ARE HUSBAND AND WIFE. %%

Iﬂﬂatm:‘: in ... Shelby o ... County, Alabama.
NTLE: | covenant and warrant title to the property, except for encumbrances of record, municipgl end zoning ordinances, current tuxes 4nd
ssssaamants not yet due and ... et e e R NP

e, mmL LT

-

SECURED DEBT: This martgage secures rapayment of the secured debt and the perforfremd.of e t!bgnlnu angd agreemants contmned ir
this mortgage and in any other document incorporated harein. Secured debt, as used In thin mortgage, includes any amounts [ owe you
under this mortgage or under any instrument secured by this mortgage.

numﬂsss*uama
Tha secured dabt is evidenced by (List all instruments and agreements secured wl‘kis_‘n?ortm Wmf.lz
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(] Future Advances: All amounts owed under the above agreement are sacured sven though nol all amounte may yet b
advanced. Future advances under tha agreament are contermpisted and will be secured and will have priority 1o tThe same
extart as if mada on the date this mortgags is axecuted.

%X Revoiving cradit ioen sgreement datad . 11-19-98 .. All amounts owed under this agreement are sacurad ever
though not all amounts mey yat be advanced. Future advances under tha agreement ara contamplated and wrlt be secured and
will have priority to the same axtent as if made on the date this mortgage s executsd.

The above obligstion is due and payable on ___EEF_'-‘-_FFP'%E-J_?_-‘____2':_’(.’3. ) e Lt not pad eariner
The totat unpaid balsnce sacured by this mortgage at any ond time shafl not exceed a maximum pringipsl amount of

’h{ﬁm__ﬂlma,_ﬂ]ﬂuﬂﬂnd_nﬂuus_m. H&uﬂﬂnﬂmm S S vl S =5 I, P D‘D“ﬂf? ‘S ”'m*no——m—n“ -
plus interest, plug any disbursemants made for the payment of taxes. special assassmants, or insurance on the property, with intares!
on such chabursements,

k% Varisble Rpte: The interost rete an the abligation sacurad by this mortgage may vary according to the terms ot that oblgation

] A copy of the loan agresment containing the tarmas undar which the interest rata may vary is attached to thes mortgage anc!
made a part hereof,

TERMS AND COVENANTS: | agrea to the tarms and covenants contained in this mortgage and in any riders dascribed below and signed by me

[[] Commarcial (] Construction k. ... - Consumer .- .
 SIGNATURES:
: ’ﬁ,ﬂf&-@\ (Seal) Insk 1Seall
Bradley N. odes
. e | D24 e e {Saall
. e — - e m e m e —— 1 1 /E En
WITNESSES: Q3:21 PH CERTIFI1
LY COUNTY JIIKE OF FROPATE
B e sg B _
 ACKNOWLEDGMENT: STATE QF ALABAMA, __ . . . .... . Shelby . . ____ .. . .- . ... . Countyss
: i, __ummmlm, e = i ., & Notary Pubhc in and tor said county and in satd arate, hereby cartify tha

this day that, baing informac of the contents of the convayance, _LReY _ exscuted the same voluntarily on the day the

whose namels] 1§ . signed to the foregoing conveyanca, and who nls | known to me, acknowiedged before me Gn
Incivicumi
a8ime bears date.

whOge nameais 88 ... ... . .. of the _

a corporation, ......_.. signed to the foregoing conveyance and who . __ . known 1o ma, acknowiedged before me Gn
-orperae this day that, being informed of the contents of the conveyance, _...... he . . as such officer and with full author:ty.

executad the same voluntarity for and as the act of said corporation.

Given under my hand this the . 19th . ... ___ day of

My commission expires: w Commission Emhm Jan. 28, 2002
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COVENANTS

1. Payments. | agree to make all payments on the secured debt whean due. Uniess we agree otherwisa, any paymentd you recaive from mae or
for my banefit wili be applied first 1o any amounts | owe you an the securad debt {exclusive of interest or principall, second, 1o interast and
then to principal. if partiai prepayment of the secured debt occurs for any resson, it will not reduce or excuse any subseguently schadutsdg
payment until the aecured debt is paid in full,

2. Clsima agsinst Titte. | will pay all taxes, assessmsents, liens and encumbrances on the property when due sng wit dafand titla to the property
against any claims which would impair the lian of thiy inorigage. You may reguire me to assign any rights, claims or defenass which | may
have against parties who supply labor or materials o /mprove of maintain the propery.

3. Insurance. 1 will keep the property insured under terms acceptable to you at my expense and for your banefit, You will bé narmed as [nss
payee or as tha ingured on any such insurance policy. Any insurance proceads may be appliad, within yout discretion, 1o either the tesloration
or repair of the damaged property Or to the sacured debt. i you require mortgage insurance, | agree to maintain such insurance lor at long a3
VIO Fegiuira.

4. Property. | witl keep the property in good condition and meke al! repalrs reasonably necessary.

5 Expenses. | agree to pay all your expenses, including reasonable attornays lees if | braak any covenanis in this morigage or o any obligationr
sacyrad by this mortgage. Attorneys’ fees include those awardad by an appellete court. | will pay thase amaounts 1o you as provided o« Cown gt
10 of thas morigags.

& Default and Acceleration. If | fail to make any payment when due or Qreak any covenants under this morigage. any prior marigaga ar ary
abligation secured by this mortgage, you may acceierate the maturity of tha secursd dabt ang demand mmaodime paymeant end exercise ary
athar rermedy avaiiabie to you. You may foreclose this mortgage and sabl-the property in the manner provided iy law,

7. Assignmant of Rents sand Profits. | assign to you the rents and profits of the proffenty. Unlass we have agreed ctharwise in wating, | muay
collect ang retain tha rents as long aa | am not in detault. it | default. you, your agent, or a court appoimted receiver may take possastion and
manage the proparty and collect the rents. Any rents you collect shall be applie firat to the costs of managing the propoarty including court
cugts and attorneys' fees, commissions to rental agents, and any other necessary refated axpenges. The reamaining amount of rents will thir
apuly 10 payments on the secured debt as provided in Covenant 1,

& Waiver of Homestead. | hereby waive all right of homastead exemption in the property.

4. Leaseholds; Condominiums; Plannad Unit Developments. | agree to comply with the provisions of any lease f thhs mortgagea 15 or a lpasehoid
if this mortgage is on & unit in & condominium or a plannaed unit deveiopment, | will parform all of my duties under the covenants by-laws O
raguiatians of the condominium or planned unit devetopment.

10. Authority,of Morigages to Perform for Mortgegor. If | fad to perfarm any of my duties under this mnrt?aga. you rmay periGrm the duties
or cause them to be performed. You may sign my name oOr pay any amotnt if necasaary for performance. Hl any construction an the propenty

s discontinuad of not carried on in 8 reasgnabite manner, you may do whatever is necessary to protest your secunty interest in tha property
This may include completing the construction.

Vaur falure to parform will not preciude you trom exercising any of your other nghts under the law or thas mortgage

Ary amounts paid by you to protect your security nterest wiit be secured by this mortgaga. Such amounts will be due on demand and w.l!
hear intergst from the date of the paymaent until paid n full at the interest rate in effect on the secured debt.

11 Inspection. You may enter the property to inspect it you give me notice beforehand. The notica must siate the raagonable couse for vous
mspection.

12. Condemnation. | assign to vou the proceeds of any award or ciaim tor damages connected with a condemnation or other taking of alf o
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject {c the terms of any prial secunty
agreement.

11 Walver. By axercising any remady available {¢ you, you do not give up your rights to latar use any othar remady. By not exercising any
remady, + | datault, you do not waive your right to iater consider the evant a gefault if it happens again

14. Joint and Soveral LiabHity; Co-sigrers; Successors and Assigns Bound. All duties under this martgage are joint and savarsl H | co-sign
this mortgage but do not ca sign the underlying debt | do so anify 1o morgage my intarast in the property undsr the tarms of this mortgage
| wiec agroe that you and any partg to thia mortgage may extend, modify or make any other changes in tha terms of this mortgage or the
ot urert fabt without my congent. Such a changae will not reiease me from the terma of this mortgage.

“he doties and lsnefits of this mortgage shall ind and benefit the successors and assigns of enther or both ot us.

15 Notlce. Unless otherwise requirad by law, any notice to me shal! be given by delivering it or by maihing it by certified maii acdressed 1o
itk at the Property Addrass or any othar address that | tell you. ! will give any notice 1o you by cartifiad mail {0 your addresas on the front side
of this margage, or 1o any other addrass which you have designated.

Any notice shall ha deemed to have bean given 1o aither of us when given in the manner gtated above.

16 Transter of the Property or a Baneficlal interest in the Mortgagor. If all ar any part of the proparty or any interast (n it (5 s50id or transtor e
without your prior written consant, you may demand immediata payment of the secured debt. You may also demand immaediate payment
M imoftgagor 1s not a natural person and & beneficial intarest in the mongagaor is sold ar transferred. Howevar you may not damand payimeant
. the abowve situations if it is prohibited by fedaral law as of the date of this mortgage.

17 Asleass When | have pad the secured debt, you will discharge this martgage without charge to me. | agree 1o pay all costy 10 tecotrid this
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