WHEN RECORDED MAIL TO: net & 1999-0R143
o JI A
Artn: Laurs Banks iRs@8 PM CERTIFIED

F.0O. Box 830729 SELYY LOEAY ME & ML
Birmingham, AL 35283 . o N.i0

‘,,:: SPACE ABOVE THIS LINE 1S FOR RECORDER S USE ONLY

MORTGAGE

THIS MORTGAGE 15 DATED DECEMBER 31, 1998, between KENNETH W. GLEATON and PEGGY ANN GLEATON,
HUSBAND AND WIFE. whose eddress ls 134 RIDGE DRIVE, SHELBY, AL 35143 (referred to below as “Grantor”);
and AmSouth Bank, whose address |s 1235 First Street North, Alabaster, AL 35007 (referred to below ns

“Lander”™].

GRANT OF MORTGAGE. For valusbie consideration. Grantor martgages, grents, bargains, sells and conveys to Lender all of Gramtor's nght,
title, and interast in and 1o the tollowing cascribed resl proparty. togethwr with all existing or subsequentty erected or affxed buddings,
improvemnants and fixtures; all easements, rights of way, and appurtanances: &l water, water rights, watarcourses and ditch nights (includhing
stack in utilitieg with ditch or irrigation rights); and all othar rights, royaltiss, and profits relating to the real property, including without hmitation
ail minarals, oil, gag, geotharmal and similor matters, located in SHELBY County, State of Alabama (the “Resal Property™):

LOT 6. ACCORDING TO THE SURVEY OF WILDWOOD SHORES, 3RD SECTOR, AS RECORDED IN MAP
BOOK 12. PAGE 39. IN THE OFFICE OF JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonty known as 134 RIDGE DRIVE, SHELBY, AL 35143,

Grantar presently aasigns to Lender all of Grantors right, title, and intarest in ang to ali iwazas of the Property and all Renis trom the Progperty
In addition, Grantor grants to Lender a Uniform Commercial Coda ascurity interest in the Farsonal Proparty and Hants,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgege. Terms not othearwise defined in this
Mortgage shall have the meanings sttributed to such terms in the Liniform Commarcial Code. All rafersnces 1o dollar amounts shsll mean
amounts in lawful money of tha United Statea of Amarica.

Exiating Indebrednsss. The words "Existing indebtadness™ mean the indebtedness dencribed below in the Existing Indaebtedress sacton of
this Morigage.

Grantor. The word "Grantor” mesns KENNETH W. GLEATON snd PEGGY ANN GLEATON. The Grantor is the mortgagor under thia
Mortgage.

Quarantor. The word "Guarantor” mesans and includas without Hmitation esch and all of tha querantors, sureties, and accommodation
partias in connection with tha indebtedness,

Improvemants. The word “Improvements” means and includes without limitation all existing and future improvements, buildings,
structures, mobile homes sifixad on the Real Property. facilities, additions. replocemants and other construction on the Real Proparty.

Indebtedness. The word “indebtedness® means all principsl and interast payable undar the Note and any amounts expendec of advanced
by Lender to dlscharge obligations of Grantor or expenses incurred by Lendar to snforce obiigations of Grantor under this Mortgage .
togather with imerest on such amounts a3 provided in this Morigage, and any and all sther present or future, direct or contingent liabililias
or indebtadnass ot any person who aigns the Note 1o the Lander of any nature whatsoover, whether clasaitied as secured or unsacured,
axcept that the word "Indebtednass” sheil not include any debt subject to the disclosure réequirameants of the Fedaral Truth-in-Landmg Act
if at tha time such debt is incurred, any legally required disclosure ot the lien afforded hereby with respect to such debt shall not have been
made.

Lendsr. Tha word "Lender” means AmSouth Bank, its successors and assigns. The Lender is the mortgages undar this Mortgage.

Mortgage. The word "Mortpage™ means this Morigage between Grantor and Leander, and includes without lirvtation afl assignments and
sacurity interast provisions reiating to the Personal Property and Rents.

Note. The word "Nota" means the promissory note or credit sgreement dated Dacember 31, 1298, in the original principal amount

of $51.345.80 from Grantor to Lender, togather with ait renewsis of, axtensions of, modifications of, refinsncings of, consolidations ot
and subatitutions for the promisaory note or agresmant. The maturity date of this Mortgage is January 8, 20056.

Peraonal Property. Tha words “Personal Property” mean all equipment, fixturas, and other articles of personal property now or hareatter
ownad by Grantor, snd now or hereafter attached or sffixed to the Raal Property; togethaer with all accassions, parts, and additions to. all
replacements of, snd all substitutions for. any of such proparty, and together with all proceads (including without hmitation all wisurance
proceads and refunds of premiums) from any sals or other disposition of the Property.

Property. The word “Property” maana collectively the Real Property and the Perscnal Froparty.
Real Property. The words “Reel Property™ mean the property, intersats and righta described sbovs in the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agresments. loan
agrsemants, snvironmantal agresmeants, guaranties, sacurity agreaments, mortgages, deads of trust, and all other instruments, Bjrearmants
and documants, whather now or hersafter existing, executad in connecticn with the Indebtedness.

Rants. The word "Rents” maans sil present and future rents, revenues, income, issues, royalties, profits. and other benahits derved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEM AMD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as ctharwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as thay become due, and ehall strictty pertorm all of Grantor’'s obligationa under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrass that Grantor's possession and uss of the Property shall be governed by
the followling provisions:

Possession and Uss., Until in default, Grantor may remain in possession and control of and operate and manage the Propsrty and collect
tha Rants from tha Proparty.

Duty to Maintaln. Grantor shsll maintain the Property in tenantable condition and promptly parform all repsirs, replacaments, and
maintanancs necoessary {o pressrve its value.

Hazardous Substances. The tarms "hazardous waste,” "hazardous substence.” "disposal,” “relesss.” and "threatened relaase.” as paed in
this Mortgage, shall have the same meanings as set forth in the Comprehenaive Environmantal Regponge, Compensation, and Liatility Act
of 1980, as amanded, 42 U.5.C. Section 9801, ot saq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L
No. 99-489 {"SARA"}, tho Hazardoua Matarials Transporiation Act, 49 U.S.C. Saction 1801, et seq.. the Resource Consarvation and
Recovery Act, 42 U.S.C. Section 8901, st sag., or other applicable state or Faderal laws, rules, or reguiationa adopted pursuant to any ot
the forsgoing. The terms “hazardous waste™ and "hazardous substance™ shall also include, without limitation, petrolaum and patroleum
by-praducta gr any traction thereof and asbestos. Grantor reprasanis and warrants to Lander that: {a) Ouring the period of Grantor's
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aownarship of the Property, there has been no use, generation, msnufacture, atorage, treatment, disposal, release or threatensd release of
any hezardous waste or substance by any person on, under, about or from the Property; ib} Grantor has no knowladge of. or reason to
helieve that there has bean, except ss previousty disciossd to and acknowledged by Lender in writing. (il any use, genaration,
manufaciure, storage, trestment, disposal, ralesse, or threatenad release of any hazardous waste or substance on. under. about or from the
Froperty by any prior ownarg or occupsnts of the Property or (i} sny actual or threatensd iitigation or claime of any kind by any person
ralating to such matters: and (c) Except as previously disclossd to and acknowiledged by Lander in writing, (i} nerthaer Grantor nor any
tanant, contractor, agant or oihmer authorized usar of the Prapearty shatl use, generate, manutacture, atore. treat, dispose of. or relgease any
hazardous waste or substange on, under, about or from the Property and (il any such activity shall be conducted in compliance with all
applicable faderal, state, snd Bcal laws, reguistions and ordinances, including without limitation those laws. regulations, and ordinances
descrived sbove. Grantor srthorizes Lender ard its agents to anter upon the Property to make such inspections and tests, at Grantar's
enpensa, as Lender may deem appropriate to getermine compliance af the Property with this section of the Mortgage. Any inspections of
tests made by Lander shall be tor Lendar's purposas only and shall not be construed 1o create any rasponsibility or liability on the part ot
Landar to Grantor or to any other person. The represeniations and warrantiegs contgined herewn are bhased on Grantor's due diligance 1n
invastigating the Proparty for hazardous waste and hazardous substsnces. Grantor hereby (a} relepses and waives any future claims
againgt Lender for indamnity or contribution in the avent Grantor becomes liable for cleanup or other costs under any such iaws. and (D)
agrees to indemnify and hold harmiess Lender againet any and al cisims, loases, liabilities, damsges, penalties, and expensas which Lender
may directly or indirectly sustain or suffer resulting from a braach of this saction of the Mortgage or as 8 consegquence of any uss.
generation, manufactura, atorage, disposal, release or threatened reltease of a hazardous waste or substance on the propsrfiss. Tha
provisions of this saction of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and tha
satisfaction and reconvesysnce of the lian of this Mortgage and shall not be affected by Lender’'s acquisition ot any interast in the Property.
whether Dy forectosure or otharwise.

Nuisance. Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutter any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove. or grant 1o any other
party the right to remove, any timber, minerals (including oil and gas}, soil, gravel or rock products without the prior written consent o
Lender.

Removal of Improvements. Grantor shall not demoiish or ramove any Improvemants from the Rest Property without the prior written
consent of Lender. Ag s condition to the ramoval of any Improvements, Lender may raquira Grantor to maks arrangaments satiafaciory o
Lender to replace such improvements with improvements of 81 least squal value,

Lender's Right to Enter. Lender and its agenta and repressntatives may enter upon the Reat Property at all reasonsble times to sttend to
Lander's intarests and to inspact the Froperty for purposas of Grantar's compliance with the tarms and conditions of this Mortgage.

Compitance with Govermnmmental Requirerments. Grantor shall promptly comply with all laws, ordinances, and reguistions, now of hareattar
in eftect, of sl governmental authorities applicable to the use or occupancy of the Property. Grantar may conteat in good taith any such
law, crdinance, or regulation and withhold compiiance during any proceeding, including appropriate appeals. sc long es Grantor has notified
Lender in writing prior to doing 80 and so long as, in Lender's sole opinion, Lender’'s interasts in the Proparty are not jeopardized. Lander
may require Grantor to post adequate sacurity or » surety bond, ressonably satisfectory to Lender, to protect Lender’s interegst

Duty to Protect. Grantor agraes naither to abandon nor leave unattended tha Property. Grantor shall do all othar acta, int add:tion to those
acte set forth above in thia asction, which from the character and use of the Proparty are reasonably necaasary to protect and preserve the
Property.

CUE ON SALE - CONSENT BY LENDER. Lerxier may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sele or transfer, withaut the Lender's prior writtan consent, of all or any part of the Real Property, or any intsraat in the Real Proparty. A
"sale or transfer” means the conveysnce of Real Property or any right, titla or interast therein; whether legel, beneticiai or equitsble; whether
voluntery or involuntsry: whather by outright asle, desd, installment sale contract. land contract, contract for deed, leasehold interest with a
torm gresater than threa (3) years, laasa.-option contract, or by sale, assignmant, or transfer of sny beneficial intersat in o to any land trust
holding title to the Asal Property, or by sny other method of conveyance of Real Property interast, If any Grantor is a corporetion, partnership of
limited lisbility company, transfer aiso includes any changa in ownership of more than twenty-five percant (25%) ot the voting stock, partngrship
interasts or limited liability company interasts, as the case may be, of Grantor. However, this option shali not be exsrcised by Lender it such
pxarcise is prohibited by federat law or by Alsbamna law.

TAXES AND LIENS. The following provisions relating to the taxas and lians on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all gvents prior to delinquency) all taxes, payroll taxea, specisl taxes. azsassments. wates
charges and sewaer service charges levied ageinst or on account of the Property, and shall pay when due alt claims for work gone on or 1o¢
services rendered or material furnishad to the Property. Grantor shall maintain the Property frea of all liens having priority over or equal to
the interest of Landar under this Mortgege, axcept for the lien of taxes snd assesaments not due. except for the Exiating indebtedness
referred to below, and axcept as otherwise provided in the following paragraph.

Right To Contest. Grentor may withhold payment of any tex. assessment, or claim in connection with a good faith dapute ovar the
abligation to pay, so long as Lander’s interest in the Property is not jeopardized. If a lisn arises or is filed an a reauit af nonpayment.
Grantor shail within fitteen (16} days sfter the lien arises or, if a lien is filed, within fifteen (15) days after Grantor hes notica of the hing.
secure the diacharge ot tha lien, or if requested by Lander. deposit with Lander cash or a sufficient corporate surely bond or other sacurity
satisfactory to Lender in an amount sutficient to discharge the lien plus any costs snd attorneys’ feas or othar charges that could accrue as
o rasult of a toreclosurs or sale under the lien. In any contest, Grantor shall defend itselt and Lender and shall satisfy any adverss juigment
before entorcamant againgt the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished n the
contest procesdings.

Evidence of F'l?'l'ﬁlﬂ'l.. Grantor ahall upon demand furnish to Lander aatisfactory evidence of paymant of the taxes or assagssmaents and shall
authorize the appropriate governmental officiat to deliver to Lender at any time a written statemant of the taxes and assesEmeants aganst
the Property.

Notice of Construction.  Grantor shall notify Lender at least fifteen (15) days bafore any work is commenced, any senices are furnished. or
any materigis sre supplied 10 the Property, if any mechanic’s lign, materiaimen’s lien, or other lien could be asserted on account of the
work, sarvices, of matarials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor
can and will pay tha cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The follawing provisiong ralating to insuring the Property are a part ot this Mortgage.

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard extanded coversgae andorgsameanis on
a replacement basis tor the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid spplication
of any coinsursnce clauss, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such ngurance compames
and in such torm as mey ba rassonably acceptable to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer
containing a stipulation thet coversge will not be cencelled or diminished without a minimum of ten (10) daya’ prior written notice 10 Lender
and not containing any disclsimer of the insurer’s liability for failure to give such notice. Each insurance policy also shalt (nClude an
endorsement providing that covarsge in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Resl Property st sny time become located in an srea designatad by the Dirgctor of the Faderal Emargency
Managament Agency as & specisl tlood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance tor the full unpad
principal bsignce of tha loan, up to the maximum policy limita set under the National Flood insurance Program, ar as otherwise requirec by
Lenger, and 1o meintain such ingurance for the term of the loan. _

Application of Procesds. Grantor shall promptly notify Lender of any joss or damage to the Property. Lendar may make proot of ioss if
Grantor fails to do so within fiftean (15} days of the casualty. Whether or not Lender's sacurity is impaired, Lender may, at (ts sisction,
apoly the procseds to the reduction of the indebtednass, payment of any lian affecting the Property. or the restoration and repar of the
Property. If Lender slects to apply the proceeds to restoration and repmir, Grantor shall repair or replace the damaged or dJostroyed
Improvamants in 8 manner setisfactory 1o Lender. Lender shall, upon satiafactory proof of such expenditure, pay or reimburae Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committad to the repair or restoration of the Property shall be
used first 10 pay any amount owing 1o Lender under this Mortgage, then to pay sccrued interest, and the remaindar, if any, shall be applied
to the principal balance of the Indebtadness. If Lendar holds any proceeds after paymaent in full of the Indebtedness, such praceeds shall be
paid to Grantor.

Unexpired Inasurance st Sale. Any unexpirsd insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by
this Mortgage 8t any trustee’s sale or othar sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property

Complisnce with Existing Indsbtedness. During the period in which any Existing Indebtedness described below is in stfect. compliance with
the insurence provisions contsined in the instrument evidencing such Existing Indebtadnass shall constitute compliance with the insurance
provisions undsr this Mortgsge, 1o the extent compiiance with the terms of this Mortgage would constitute a duplication of insurance
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requirement. |t any procasds from the insurance become paysbie on loss, the provisions in this Mortgage for division of proceeds shall
apply only to that portion of the procesds not payabls to the holder of the Exiating Indebtednoss.
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EXPENDITURES BY LENDER. If Grantor fsila to comply with any provision of this Mortgage, including any obiigation to maintain Exating
Indabtedness in good standing ss required below, or if any action or proceading is commenced that would materially attact Lender’s interasis in
the Property, Lender on Grantor’s bahalf may, but shall not be required to, take any action that Lender gdeems sppropriate. Any amount that
Lencer expends in 30 dolng will bear interest at the rate provided for in the Note from the date incurred or paid by Lendes to the date of
rapayment by Grantor. All such axpsnses, at Lander's option, will () be osyable on demand, (b) be added to the bajance of the Note and be
apportioned among and be payable with any installment payments to bacome due during eithar (i) the tarm ot any spplicable insurence policy of
(i) the remaining term of the Note, or {c) be treated as a belloon payment which will be dus and payable at the Nota's maturity. This Mortgage
also will ssecure paymant of thass amounts. The sights provided far in this paragraph shall be in addition 1o any other rights or any femedies to
which Lander rmay be sntitied on sccount of the defautt. Any such action by Lender shail not be construad as curing the delault so as 'n bar
Landar from any ramady that It otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantar warrants that: {a) Grantor holds good and marketabie title of record to the Property in tee simple, tram and ciear of all hens
and encumbrancas other than thosa set forth in the Real Property description or in the Existing Indebtedness section beiow of in any title
insurance policy, titke report, or tinal titie opinion issued in favor of. and accepted by Lender in connection with this Mortgage. anc (D!
Grantor has the fuil right, powar, and suthority to exacute and deliver this Mortgage 1o Lendes.

Defense of Tithe. Sublect to the exception in the paragraph above, Grantor warrants and will forever delend the title to the Proparty against
the lgwful claims of all pergons. In the svent any action or procesding is commenced that questions Grantar’s title or the interest of Lender
under this Maortgage, Grantor ahali deferxi the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bu!
Landar shall bs entitied to participats In the proceeding and to be represented in the proceeding by counse! of Lender’s own ¢hoice, and
Grantor will deliver, or cause to be deliverad, to Lendar auch instruments as Lender may reguest from time to time to permet such
participation,

Comgilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable taws,
orginances, and reguiations of govarnmenmal autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing Indebtedness™) ara a part of this Morigage

Existing Lisn. The lien of this Mortgage securing the Indebtednass may be secondary and infarior to an existing ken. Grantor expressly
covenanis and agreea to pay, orf so¢ 10 the payment of, the Existing indebtadnass and to pravant any dafault on such indebtsdness, any
detault under the Instruments evidancing such indebtedness, or any dafault under any security documents tor such indebtedneas.

Defsult. It the psyment of any instafimant of principal or any interast an tha Existing Indebtedness is not made within the time required by
the note evidancing such indebtadness, or should s default occur under the instrument sacuring such indebtadness and not be cured during
any appliceble grace pariod thereln, then, at the option ot Lender, the Indebtednsas secured by thiz Mortgage shall bacoma immadiately dus
and payable, and this Mortgage shak be in default.

No Modification. Grantor shall not snter into any agreement with tha hoider of any mortgage, deed of trust. or other secunty sgreemant
which has priority over this Mortgage by which that agreement is moditied, ameanded, extended, or renewad without ths prior written
consent of Lender. Grantor shall neither request nos accept any future advences under any such sacurity agreament without the prios
writtan congant of Lander.

CONDEMNATION. The following provisions relating ta condemnation of the Proparty are a part of this Mortgage.

Appication of Net Proceeds. 1! ail or any part of the Property is condemnad hy eminent domain procesdings or by any proceeding or
purchase In lisu of condemnation, Lender may at its election raguira that all or any portion of the nat procesds of the awerd ba apphed 1o
the Indebtedness or tha repair or restoration of the Property. The net proceeds of the award shaill mean the award after payment ot ai
reasonabls costs, expenses, and attorneys’ fees incurrad by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
auch stepe as mey be necessary to defend the action and obtain the award., Grantor may be the narminat party in such proceading. but
Lender shall ba antitied to participate in the proceeding and to be rapresentsd in the proceeding by counsal of its own choice, and Grantor
will deliver or causs to ba delivered to Lendar such instrumeanta as may be requestad by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCORITIES. The following provisions releting to governmental taxes.
faas and charges ara a part of this Mortgege:

Currant Taxes, Fees and Charges. Upon ragquest by Lender, Granter shall execute such documents in addition to thia Morigage and take
whatever other action is requeated by Lendar to perfect art continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as dascribed balow. together with all expenses incurred in racording, perfecting or continuing this Mortgage, including without
hmitetion all taxes, fees, documsntary stamps, and othar charges for recording or registering this Mortgage.

Taxse. The following shall constituts taxes to which this section spplies: {al a specific tax upan this type of Mortgage or upon sll or any
part of the Indabtednsss secured by this Mortgage: (b) a spacific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtedness secured by this type of Mortgage; (c} a tax on this type of Marigage chargaabla against the Lender or the
holder of the Note: and (d) a specific tax on all or any portion of the Indebtedness or on payments ot principal and interast made by
Grantor.

Subssquent Taxes. If any 1ax 10 which this saction applies is enacted subsequent 10 the date of this Mortgage, this avent shall have the
asme effect as an Evant of Default {(as definad below)}, and Lender may exercise any or all of its available remadies for an Event ot Detaun
as provided betow unless Grantcr either (a)] pays tha tax before it becomes delinquent, or ib} contasts the tax as provided above n the
Taxes and Lians saction and deposits with Lendar cash or # sufficient corporate sursty bond or other security satisfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions retating 10 this Morigage as a secunty agreement are a part ol
thig Mortgage.

Security Agreement. This instrument shali constitute a security agreament to the extent any of the Property canstitutes fixtures or other
parsonal proparty, and Lender shall have all of the rights of & secured party under the Uniform Commercial Code as amendesd Irom time to
tima.

Security Intersst. Upon request by Lendar, Grantor shali executs finencing statements and take whatever cther action 1s requastad by
Lender to parfect and continua Lander’s security interest in the Rents and Personal Property. In addition to racordirgg this Mortgage in the
real property records, Lendsr msey. at any time and without further authorization from Grantor, file sxecuted counterparts, Copies oOf
reproductions of thls Mortgeage aa a financing statement. Grantor shall reimburse Lender for all expeanses incurred in partecting or
continuing thig sscurity Intersst. Lipon defsuit, Grantor shall assemble the Personal Property in a manner and at & piace raaaanably
conveniant to Grantor and Lander and maka it availsble to Lender within thres (3} days after raceipt of written demand from Lender.

Addresses. The mailing addrasass of Grantor {debtor) and Lander (secured party), from which information concerning the sacurity interest
granted by this Mortgage may be abtained ieach as reguired by the Unitorm Commarcial Code), are a8 stated on ths tirst page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions raelating to further assurances and attornay-in-tact are 8 part of this
Mortgage.

Further Aasurances. At sny time, and from time to time, upon request of Lendar, Grantor will maka, execute and deliver. or will cause 1o
he made, axecuted or dellvered, to Lender ar to Lander’'s designee, and when requested by Lender, cause to be filed, recorded, retfiled. or
reracorded, as the case may be, at such times and in such oftices and places as Lender may deem appropriate, any and ail such morigages.
desds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assursnce.
cartificatas, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complets, pertect.
continue, or presarve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the liens and
security interests created by this Mortgage on the Property, whether now owned or hereatter acquired by Grantor. Unieas prohibited by
law or agreed t¢ the contrary Dy Lender in writing, Grantor shall reimnburse Lander for aill costs and expenses incurred in connection with
the mattars referred to in thie parsgraph.

Attorney-in-Fact. |If Grantor fails 1o do sny of the things refarred to in the preceding paragraph, Lender may do soc for and in the name ot
Grantor and at Grantor's sxpanse. For such purposes, Grantor hereby irrevocably appoints Lander as Grantor's attorney-mn-fact for the
purpo=e of making, executing, dalivering. filing, recording. and doing all other things as may be necessary or desirable, in Lendar's sole
opinion, to accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the indebtedness when duse, and otherwige performa ait the obligations impoged upon Grantot undear

E———— e it
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this Mortgege, Lender shall execute and daliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statamant on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wilt pay, if permitied by
spplicable iaw, any reasonabla tarmination fes as determined by Lender from time to time.

DEFAULT. Each of the following, at the option ¢t Lender, shall constitute an event of default {"Event of Default™) under this Mortgsgs:
Dafault on Indebrtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance. of
any othar payment nacassary to prevent flling of or to effact discharge of any lien.

Compliance Defatit. Fallure of Grantor to comply with any other tarm, obligation, covenant or condition contained in this Morigage. the
Note or in any of the Ralated Documents.

Falss Statements. Any warranty, representation or statement rmade or furnished to Lender by or on behalf of Grantor under this Mortgage
the Note or the Ralated Documents is failse or misieading in any material respect, either now or gt the time made or furmishad.

Defective Collateralization. This Mortgage or sny of the Related Docurnants ceases to ba in tull force and effect (including taiture of any
collatersl documaents to creste s valid and perfected security interast or lienl at any tima and for any reason.

Death or Insoivency, The death of Grantor, the insolvency of Grantor, the sppointment of a receiver tor any part of Grantor’s property. any
assignment for the benafit of craeditors, any type of creditor workout, or the commencement of any proceeding undar any bankruplcy Of
ingolvency laws by ar againat Grantor,

Forsclosure, Forfeitura, etc. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding, selt help
ropossession ar any other method, by any ¢reditor of Grantor or by any governmental agency against any of the Property. However. this
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonabisness of the claim which ia 1he basis
ot the foreclosure or forefeiture proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or 2
surety bond for the claim satisfactory to Lendear.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreemsnt between Grantor and Lender thal 13 not
romedied within any grace period provided tharein, including without limitation any agreamant conceming any indebtedness or other
cbligatian of Grantor to Lendar, whather axisting now or later,

Existing Indebtedness. A delault ahall occur undar any Existing Indebtedness or under any inatrument on the Proparsty secunng any Existing
Indabtedness, of commaencement of any suit or other action to foraclose any existing fien on the Property.

Events Affecting Guasrantor. Any of the preceding evenis occurs with respact to any Guarantor of any of the Indebledness or any
Guarsfitor dies or bacomas incompetant, or revokes or disputes the vaiidity of, or liability under, any Guaranty of the indebtedness.

Insecurity, Lender in good faith deems [taslf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafault and at any time thereafter. Lendar, st its option, may
exercise any one or mara of the following rights and remedies, in addition to any othar rights or remediss provided by jaw:

Accelersts Indsbtadness. Lendar shall have the right at s option without notice to Grantor to declare the antire Indebtadness immediaialy
due and payabla, inciuding any prapaymant penalty which Grantor would be required to pay.

UCC Remadiss. VVith respect to sl or any part of tha Parsonal Proparty, Lander shall have atl the rights and remedies of o Secured party
under the Uniform Commarcial Coda.

Collect Remts. Lender shell have the right, without notice 10 Grantor, to take possession of tha Property and coilact the Renta, including
amounts past dus snd unpaid, and apply the net procesda, over and above Lender's coets, against the Indebtednass. In furtharanca of this
right, Lender may require any tenant or other user of the Property to make payments cof rent or use fees directly to Lender. [t the Hents are
colected by Lander, then Grantor irrevocably designatss Lender as Grantor's attorney-in-fact to endorse instruments recaived wn paymant
thereof in the name of Grantor and ™ nagotiame the same and collect the proceeds. Psayments by tenants or other usors to Lander o
response to Lander's demand ahsil eatisty the obligetions for which tha pasymaentz are mada, whether or not any proper graounds for the
demand existed, Lander may exerciae its rights undar this subparagraph eithar in person, by agent, or through a raceiver.

Appoint Aecelver. Lender shait have the right to have a receiver appointed to take possession of all or any part of tha Property. with the
power to protect snd preserva the Property. to operats the Property preceding foreciosure or sale. and to collect the Rents from the
Praparty and apply the proceede, over and above the cost of the receivership, againat the Indebtednass. Tha receiver may Sefve withou!
hond if permitted by law. Lendar's right to the appointmant of & recsiver shall axigt whather or not the apparent value of tha Property
axceeds the indebtedness by a subatantie! amount. Employmant by Lendar shall not disqualify a person from sarving 38 a receiver.

Judicisl Foreclosurs. Lender mey obtain a judicial decree toraclosing Grantor's intersst in all or any part ot the Property.

Nonjudicial Sale. Lender shall be suthorized to take possassion of the Proparty and, with or without taking such poesession. aftar gving
notice of the time, piace snd terms of sale. together with a description of the Praperty to be soid, by publication once a week for three (3t
succeogive weske in some newspaper publiahed in the county or counties in which the Aeal Property to be sokd is located, to sell the
Broparty {or such part or parts thereo! as Lender may from time to time elect 10 sell) in front ot the front or main door ot the courthguae of
the county in which the Property to be sold, or s substantial and matarial part thareof. is locatad, at public sutcry. to the highast bvdder for
cash. It thare is Resl Property to be sold under this Mortgage in more than one county, publication shall be made in sll counties wharg the
Real Property to ba sold is ocated. If no newspaper is published in any county in which any Real Property 1o be sold is located. the notice
shall be published in a neawspaper publishad in an adjoining county for thres (3} succasseive weeks. The sale shall be hald betwsen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Mortgsge. Lander may bid at
any sala had under the terme of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waves any
and all righta to hava the Property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any part ot the
Property together or saparatsly, in cne sale or by separate gales.

Deficiency Judgment. |f permittad by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. f Grantor ramaine in possession of the Property after the Property is sold as provided above or Lerdler otherwise
hecomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutfersnce of Lender or the
purchaser ot tha Property and shall, at Lander’s option, eitheér {a) pay a reasonable rental for the use of the Property, or (bl vacate the
Property immadiataly opon the demand of Lender.

Othar Remadies. Lendsr shall have. all other rights and remedies provided in this Mortgage or the Note or availeble at law or in eguity.

Sals of the Property. To the extent permitted by applicable law, Grantor hereby waives any and sll right to heve the property marsghalled
In exaercising its rights and remedies, Lender shall be free to sell all or any pert of the Property together or saparataly, n one sale or by
saparate sales. Lender shall be sntitied to bid at any pubtc sale on all or any portion of the Propafty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plece of any public sale ot the Personal P}rnparw or of the time
after which any privats asle or other intended disposition of the Personal Property is 1o ba made. Reasonable notice shail mean notice
givan at least tan {10} days bafore the time of the sale or disposition.

Waiver: Elsction of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitute a waeiver ot or
prajudice the party’s righta otherwise to demand strict compliance with that provigion or any othar prowision. Election by Lender to pursuse
any ramedy shall not exclude purauit of any other remedy, and an election to meke expenditures or take action to parform an obligaton of
Grantor under this Mortgage after fallure of Grantor to perform shall not attect Lender’s right to daclare a default and exercise 118 remed:es
undar this Maortgags.

Attorneys’ Fses: Expenses. If Lender institutes any suit or action to enforce sny of tha terms of this Mortgage. Lender shall be entitled to
recover such sum as the court may adjudgs reasonable as attorneys’ fees at triat and on any appeal. Whaether or not any courl achon s
involvad, all ressonable axpenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or
the enforcement of its rights shall become s part of the indebtednass payable on demand and shall besr intarest trom the date of
expenditure until repaid at the rate provided for in the Note. Expenses coversd by this paragraph include. without limitation, however
subject to sny limits under applicable law, Lender’'s attorneys’ fees and Lender’'s legal expenses whether or not there is a lawsuit, ncluding
attorneys’ fees for benkruptcy proceedings iincluding etforts to modify or vacste any automatic stay or injunction), appeals and any
anticipated post-judgment collaction services, the cost ot searching records, obtaining title reports {including foreciosure raports).
surveyars’ reports. and appraisal fees, and title insurance, to the axtent permitted by spplicable law. Grantor aiso will pay any court Cosits.
in addition to all other suma provided by law. Grentor agrees to pey attomeys’ fees 10 Lender in connection with closing. emending or
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maditying the loan. In addition, if this Mortgsge is subject to Section 5-19-10, Code of Alebama 137b, ag amended, any attorneys' tees
pravidad for in this Morigage shall not exceed 15% of the unpaid debt after default and referral to an attorney who 15 not a salanad
employee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation eny notice of defsult and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess otherwise required by iaw), and shail be altective when
actually deliverad, or whan deposited with a nationally recognized overnight ¢courier, or. 1f mailed, shall be desmed effective when dapasited n
the United States mail first ¢lsss, certified or registersd mall, postage prepsid, directed to the addresses shown near the beginming of this
Mortgage. Any party may change its addrase for notices under this Mortgage by giving formal written notice to the other parties, spacitying
that the purpcse of the notice is to changa the party’s address. Al copies of notices of toraclosura from the halder aof any hen which has
prictity over this Mortgage shall be sent to Landar's address, as shown near the beginning of this Mortgage. For notice purposas. {rantor
agrees to keap Lendar informed at all times of Grantor's current address.

MISCELLANEQLS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amandmants. This Mortgaga. together with any Relatved Documents, constitutes the entire wndearstanding and agreement af the parties ay
to the matters set forth in this Mortgage. No altération of or grmandmant (o this Morigage shall be effective unless grven o wnting and
signed by the party or partiea sought to be chargsd or bound by the alteration or amendmant.

Applicable Law. Thiz Mortgage has been deliversd to Lender and accepted by Lender in the State of Alabarma. This Mortgage shall be
governad by and construed in accordance with the laws of the State of Alsbama.

Caption Haadings. Caption headings in this Mortgage are tor convenience purposes only and are not 1o be used to intarprat or detine thi
provisions of this Mortgage.

Margar. Thars shall be no mergers of the interast or estate created by this Martgage with any other intarest or astate n the Property at any
time hald by or for the benefit of Lender in any capacity, withour the written consent of Lender.

Multipla Parties. All obligations of Grantor under this Mortgage shall be joint and several, end ail refarences 10 Grantor shall mean gach and
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Morigage.

Saverabliity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any parson or
circumstance, such finding shall not rander that provision invalid or unenforceable as to any other persons or circumnstances. 1t tansible,
any such offending provision shall be deemed to be madified to be within the limits of antorceability or vaidity, however. 1f the ottending
provision cannot be so modified, 1t shall be stricken and all other provigsions of this Mortgage in all other respects shall remain valid and
enforceabls.

Successors and Assigns. Subject to the limitstions atated in this Mortgage on transter of Grantor's interest, this Mortgage shall be bhnding
upon and inure to the banafit of the parties, thalr successors and assigns. if ownarship of tha Property becemas vested n 4 paraon ather
than Grantor, Lander, without notice to Grantor, may desl with Grantor's successors with raference to this Mortgage and the Indebtadness
by way of forbearance or extension without relsasing Grantor from the obligations of this Mortgage of abiiity under the Indabtednass.

Time ls of the Essence. Time is of the essence in the performance of this Morigage.

Waivar of Homestead Examption. Grantor hereby releases and waives all rights and benetits of the homestead examption law/s of the State
of Alabama as to all indebtedness sacured by this Mortgage.

Waivers and Consents. Lendar shall not ba deamed to have waived any rights under this Morigage {or under the Related Documentsi
unless such waiver I8 in writing snd signed by Lender. No delay or omission on the part of Lender in axarcising any right shat operate a3 a
waivar of such right or any other right. A waiver by sny party of 8 provision of this Mortgage shall not constitute a watver of or prejudice
the pariy’s right otharwise to demand strict compliance with that provision or any other provigion. No prior wawver by Lander, nar any
course of dealing betwaen Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligstions az ta any
juture transactions. Whanevar consent by Lender is required in this Martgage, the granting of such caonsent by Lander in any ingtance shall
not canstitute continuing consent to subsequant instances where guch consant is required.

ARBITRATION. Any controvaray, claim, dispute or issus related to or arising from (A} the interpretation, negotiation, execulian, sssignment.
administration, rapayment, modification, or axtansion of this document or the loan (Bl any charge or cost incurred under this document or the
loan (C) the collaction of any amounts dus under this document or any assignment thereot {D) any allegad tort related to or arising out of this
document or the loan ar |ES sny braach of any provision of this document, shall be settied by arbitration wn accordance with the Commarcial
Arbitration Rules of the American Arbitration Aasocistion (thae "AAA Rules”). Any disagreement as to whather a particular dispute or claim s
subject to arbitration under this paragraph shall be decided by arbitration in accordance with the provision ot thie paragraph. Commencamant of
litigation by any person entitled to demand arbitration under this paragraph ahall not waive any right that person has to demand arbitration with
respect to sny countarclalm or other claim that may be made against that parson, whethar in, relating to. or ansing out of such litsgation, or
otherwise. Tha Expedited Procedures ot the AAA Rules shall apply in any dispute whare the aggregate of all claims and the aggregate of all
counterclaima each i in an amount lesg than 850,000, Judgement upon any award rendered by any arbitration in any such arbitration may be
antered in any Court having jurisdiction thareof. Any demand for arbitration under this document shall be made no later than the date whan any
judicial action upon tha same matter would be barred under any applicable statue of limitations. Any dispute as 1o whether tha statule of
Limitatione barre the arbitration of such matter shall be decided by arbitratien in accordance with the provigions of this paragraph. The [gcale of
any arbitration proceedings under this document sha!l be in the county where the documant was axecuted or such other location as is mulally
acceptable to all parties. This docurnent evidences a "transaction invelving commaerce™ undsr the Federal Arbitration Act. WITH RESPECT TO)
DISPFUTES SUBMITTED TO ARBITRATION, ALL AIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstending the preceding parsgraph or the exercise of arbitration rights under thia document, each party may {1t foreciose
against any raal or paraonal property collatersl by the exarcise of the power of sale under any applicable mortgage or secunty agreemant or
under applicable law; |2} exercise any self help ramadies such as set off or repossession; or (3} obtain provisional or gnciltary remedies such as
replevin, injunctive relief, attachment, or appointment of a receiver from a court having jurisdiction, betore, during or after the pendency of any
arbitration proceedings. This arbitration provisicn shall not be interpreted to require that any such remedies be stayed, abated or othgrwise
suspended pending any arbitration or request for arbitration. The exercise of a ramedy shall not waive the right of either party to rasort to
arbitratian.

DEFENSE COS8TS. In addition to the costs and expenses t have agreed to pay above | wilt pay all cosis and expenses incurred by Lendar ansing
out of or ralating to any steps or actions Lender takes toc defend any unsuccessful clsim, astlegation or counterclaim | mey make against Lender
Such cogtz and expenges ghall include, without limitation, attorneys’ feas and costs.

EACH GRANTOR ACKNOQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN TT.

GRANTOR:

This Mortgage prepared by:
Nama: LORIE HALLMAN

Addresg: P.O. Box 830721
City, State, Z)P: Birmingham, Al 35283
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INDIVIDUAL ACKNOWLEDGMENT

o (AAANA \
COUNTY DF%’]@M | ll'

|, the undersigned authority, a Notary Public in and for s#id county in said state, harsby cartify that KENNETH W. GLEATON and PEQGY ANN
GLEATON, whoss names are signed to the foregoing inatrument, and who ara knewn to me, acknowledged before ma on this day that, beng
informed of the cantents of aaild Montgage, they ﬂ:ecpud the same voluntarily on the da thﬁcm-a bears date. i f

Given under my hand and officisl seal this day of _
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