- PREPAR v Jean McPFarland Compass Bank .
IS INSTRUMENT PREPARED B :::;nr-;}“ } 5 South Z0th Streel Birslnghaa, Alabama™ 35233

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA ) . ,

COUNTY OF  Shelby ] (Residential Property)

NOTICE: This is a Future Adv which -@0d Cradil which containg provisions allowing for changes i the A | P

e copiicasis 1 e alirros owed chelar 110 ACCOIT. ICracses i the Arvival Perceniage Fxie may rasufl I higher AU, monthly payments and

iIncroansd fnance charges. Decreasss in the Annual Percemage Rate may resul in lower minimum morthly paymers and lower inance charges.
WORDS USED OFTEN IN THIS DOCUMENT

(A} "Morngege.” This document, which is cated __.January & . 19._99 wil be called the "Mortgage.
8) "Borrower.” _Roy T. Preston and wife, Margie E. Preston o L
{C} “Lender.” Compass Bank will be called “Lender.” Lender s a corporabion or association wheh was formed

and which axists undar the laws of the Stata of Alabama or the United Siates.

Lender's addreas is _ 15 South 20th Street  Birmingham, Alabama 35233 = . . -

D} “Agreement” The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and deted Jaonuary 8,
99 ,asitmay be amended, will be calied the “Agreement.” The Agreement establishes an open-and credit pian [hereinafter callad the “Account |
which permits Borrower 1o borrow and repay, and reborrow and repay, amounts from Lender up (0 a maximum prncipal amount al any one tme
outstanding nol exceeding the craditiimitof $_100 , 000 .00 .. Allmathods of oblaining credit are collectvely referred to as  Advances

(E} "Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lender's obligations t0 make Advances unger e
Agreemant will terminate twenty (20} years from the date of tha Agreement. Tha Agreement permits the Borrower 0 repay any balance autstanaing at
the time of termination of the continuing 1o make minimum monthly pagman‘ts in accordance with the Agreement. This Mortgage shabl
remain valid aler the Maturity Date until all sums owing under the Agreemeni and this Mortgage are paid in full

(F) “Propetty.” The propery that is described balow in the section tited "Description Of The Proparty” will be called the “Property

_ INTEREST RATE ADJUSTMENTS

The Monthly Periodic Rate applicable o your Account will be the prime rate as published in the Wall Strest Journai's "Money Rales  1abie | “Index Rate |
in effect on the last business day of the previous calendar month plus __J  percentage points (the “Annual Percentage Rate”) drvided by 12 ff
multipla rates &re quoted in the table, then the highest rate will be considered the index Rate. Tha Monthly Periodic Rate on the date of this Morigage 15
0..64.58-% and the Annyal Percentage Rate shalibe 7. 7.5 % The Monthly Periodic Rate and the Annual Percentage Rate may vary rom bifling
cycla to bilting cycie based on increasas and decreases in the index Rate. The Annual Percentage Rate correaponding 10 the Monthly Pencdic Rate does
not include costs other than interest. The Annual Percentage Rate applicable to your Account will increase if the Index Rate in effect on the lasl business
day of the calendar month increases from one manth to the next. An increase wiil take effect in the current billing cycle and may result in a higher inance
charge and a higher minimum payment amounl. The maximum Annual Percentage Rate applicable to the Account shall be ._L8.00 *» and the
minimum Annual Percentage Rate shalibe _ .00 %

. BAYMENT ADJUSTMENTS

The Agreement provides for a minimum monthly payment which will be no less than the amount of interes! calculated for the past monih

FUTURE ADVANCES
The Account is an open-and credit plan which obligates Lender lo make Advances up to the cradit limit set fosth above. | agree that this Morigage will

remain in effect as long as any amounts ans outstanding on the Account, or the Lender has any obligation o make Advances under the Agreement.

'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY |
| gram, bargain, sell and convey the Property 10 Lender. This means that, by signing this Mortgage, | am giving Lander the righis that | have in the Praperty
aubject 10 the terma of this . The Lender also has thoae rigis that the law gives D re who hold montgages on real propedty | am givng Lender
thess nghs 1o Lender from peasibla losses that might result f | fail 1o

[A] Pay al amounts that | owe Lender under the Agreement, or other avidenca ol indetiadness arisingl_uul of the Agreemsni or Accounl,

iB) Pay, with interest, any amounts that Lender spends under this Mortgage 1o protect the Property or Lender's nights in the Property. and

(C] Keep all of my other promises and agreemaents unader this Muﬂeage and under the Agreament
i | kgap the promisas and agroemernts liated in [A) thr (C) above and Lender's obligation to make Advances under the Agreemant has lerminated. this
Morigage and tha transter of my rights in the Property will becorme void and will end. This Mortgage secures only the promises and agreements isied in (Al
through (C} above even | may have other agréamants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
If an Evert of Default (as defined below) occury, Lender may terminate the Account and require thal | pay immediately the entre amount then remaning
unpaid under the Agreement and under this Mortgage. Lendir may take these actions without making any turthar demand for payment This raguirement
will be called "Immadiate Paymen In Full”

At the option of Lender. the occurrences of any of the following events shall constitute an "Event of Detaull’”

{M Failure by you 10 mest the rapaymeni terma of the Agreement;
B} Fraud or material misrapresertation by you in connection with the Account, application [or the Account or any hnancial information regquested
under Saction 15 of the Agresment, or

|C) Allm BCUON or lailure to you which adversely attects Lender's securnty fur the Account or any nght of Lender in such securty. inCluding.
wi limiation, the tailure by you 10 maintain insurance on the Property as required by this , Of the voluntary or iInvolurtary sale or
transier of all or part of the Property. Transfer of the Property caused by your death or condemnation constituta involuntary transiar under s
Morigage.

If | tail 1c make immediate Payment in Full, Lender may sell the Property at a public auction. The public auction wiil be held at the front or maun door of the
courthouse in tha county where Lhe Property ia loc . The Lender or its personal representative {the " auctioneer’) may sell the Property in lots or parcels
of as one unit as it seen fit almisg.'bli: auction. The Property will be sald io the highest bidder at the public auction. The Lender may bud at the public
auction. and if the Lender is the highest bidder, the Property wiil be purchased for credit againsi the balance due from Borowaer

Nolice of the time, place and terms of sale will be given by pubhshing the notice with a description of the Froperty once a week fof thrae [3) successive
weeks in 4 newapaper published in the county or counties in which the Property is loc ated. The Lender or auctioneer shall have the power and authority 1n
convey by deed or other instrumean all of my rights in the Property to the buyer {who may ba the Lender] at the public auction. and use the money recaived |u
pay the iollowing AMOUNS:

1! all expenges of the sake, including advertising and selling costs and attormey's and auctioneer's fees.

2, all amounts that 1 owe Lender under the Agreemenl and under this ; and

3] any surplus, that amount remaining after paying {1) and (2], will be paid 1D Borrower or as may be required by law

i the money received from the public sale does not pay ail of the expenses and amounts | owe Lender under the Agreament and this Morigage 1wl
promplly pay all amounts remaining due after the sile, plus imerest al the rate slated in the Agreement

DESCRIPTION OF THE PROPERTY
The Propedty is gescribed in {A) through (J) below:
[A] The property which is located at hops Rock _Hoover, Alabama 35242
* ADDRESS
This property 18 10 —-—Shelby County in the State of __Alabama . R has the foliowang legai description

Lot 21, according to the Map of Greystone, 7th Sector, ﬁ_gﬁglilgm recorded 1in
Map Book 21, Page 38 A & B, in the Probate Qffdde §f 5k y County, Alabama.
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[ the property is a condominium, the following must be completad:] This property is pan of a condominium project known as
. . L cafled the “Condominium Project’}. This property includes my unit and all of my nghs in the
common elements of the Condominium Projact:

(B] All buildings and othar improvemants thal are located on the property described in paragraph {A) of this sechion,

{C} Alirights in other property thal | have as ownear of the praperty described in paragraph |A] of this section. These righls are known as * easemernts. nghts
and appurtenances attached ta the property ",

(D} Al rents or royatties from the property described in paragraphs (A} and (B) of this saction,

(E} All mineral, oil and gas rights and profits, water nghls and water stock that are part of the property descnbed in paragraph (A} of Inis secuon,

(F] All righis that | have in the land which lias in the streets af roads in front of, or next to. the property descrixed in paragraph [A) of this sechon,

({G) Alitixtures that are now or in the future witl be on the property described in paragraphs (A) and {B) of this sectizn. and all replacements of angd agdiions
lo those fixtures, except for (hase fixtures, replacements or additions that under the [aw are “consumer qoods  and that | acguire more than twenty (20
days after the date of the Agreement,

(M} All of the rights and property described in paragraphs (A} through (F] of this section that | acquire In the future:

(1] All replacements of or agditions 1o the property described i paragraphs (B through (F) and paragraph (H] of this section. and

(J1 Al judgments, awards and seltlements arising because ihe propary described in paragraphs (A) through {1} of this section has baen condamned g
damaged in whoie or in par {including proceeds of insurance). nroviged, however, that any sum received by Lender will be applied 1o any ArnoLnts
which | owe under the Agreemant,

BORROWER'S RIGHTS TO MORTGQAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERYY
| promise that axcepl lor the “exceplions’ listed in the description of the Proparty [A] | lawtully own the Property. (B} | have the nghtio mongage. grant ase 1
convay the Proparty to Lender, and [C} there are no outsianding clams or charges agansi the Property

| give a eneral warranty of itle 1o Lender This means that | will be fully responsible for any losses which Lender sullers because someane pines than
mysel has some of the rights in the Proparty which | promise that | have | promise that | will defand my ownership of the Property against any claims At such
Hghls

| prormise and | agree with Lender as tollows:

{ BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
L will promptly pay to Lender when due: all amounts advanced under the Agreemen, late charges and other charges as stated in ihe Agreement and any
arnpunis axpanded by Lender under this Martgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Uniess the taw requires ar Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 abawve in the
laliowmng order and 10r the following purposes:
(A} First 1o pay finance chargas then due under the Agreement, and
(B) Naxt, 10 late and other charges, if any, and
‘) Next. to Lender's ¢osts and expensas, if any, and
(D] Next, to pay any Advances made under the Agreemani or payments made under s Morngage.

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay alltaxes. assessments, and any other charges and fines that may be imposed on the Properly and thal may be superor (o s Morigage | wilr Also
make payments due under my lease if | am a tenant on the Propery and | will pay ground rents i any) due on the Property [ willdo lhis by making payrmeans
when they are due, directly 10 the persons entitied to them (In this Mortgage, the word 'persen’ means any person, ofganmzation, governmental authonty o
other party.) Upen request, | wilt give Lender a receipt which shows thal | have made these paymonls.
Any claim, demand or charge that1s made against property because an obligation has not been fulfilted1s known as a Tien I will prompity pay of salisty i
uens aganst the Property that may ba superior to this Morigage. However, this Morigage does nol require me to satisty a supgnor hen it iat | agree n
wriling. 1o pay the obligation which gave rise to the superor lien and Lender approves the way in which | agree to pay that obhgation. or (b ). 'n gexed faith
irgue of defend against the superior en in a lawsuit 5o that. during the iawsuil, the supencr lien may not be enforced and no pan of the Property must b
IVen up
Condominlum Asssasments
It the Property mcludes a unitin a Condominium Project, hwill promplly pay when they are dug all a55855mMants IMpPOSed by INE OWNErs ASK0OCIATON LK ST
srgamization that governs the Condominium Projecl. That association o argamzation will be cailed tha "Owners Association

4. BORROWER'S OBLIGATION TO OBTAIN AND TC KEEP HAZARD INSURANCE ON THE PROPERTY
{A] Generally
1 will oblain hazard nsurance to cover all buildings and other impravements that now are or in the future will be located on the Property The nsutance must
cover loss or damage caused by fire, hazards normally covered by "axtended coverage hazard insurance palicies, and other hazards lor which Lender
1equires coverage. The insurance must be in the amounts and for the penods of time required by Lender Lender may notrequire me lo ablain ar amoun o
cuverage that is more than the valug of all buikdings and other improvements on the Propery.
| may choose the insurance company. bul my choice is subject to Lender's approval Lender may not refuse to approve my cholce uniesy the relusal s
reasonable All of the insurance policies and renewais of those policies must include what s known as a “standard mortgagee clause o protact Lenoer
The torm of all pohcies and the form of all renewals musi be accepiable 10 Lender. Lender will have the nght 1o hold the policies and renewals
| wilt pay the premiums on the insuranca policies by paying the Insurance company direcity when the premium payments are due HLender requires | wili
promplly give Lender all receipis of paid premiums and ali renewal nolices that | receive.
Ifthere 15 aioss or camage 1o the Property, | will promptly notity theinsurance company and Lender. If 1 do not prompily prove to Ihe insurance company that
the loss or damage occurred, then Lender may do so.
The amount paid by Ihe nsuranca company 1 called * proceeds  The proceeds will be used o reduce the amouni that | owe to Lender unde th
Agreement and this Mortgage, untess Lender and | have agreed 1o use the proceeds for repairs, restorahon or otherwise
The Lender has the aulhorty to settle any claim for insurance benefits and to collect the proceads, Lender then may use the proceeds 1o redure e amoun
Ihat | owe to Lender under the Agreement and under this Mortgage of to repair ar restore the Property as Lender may see ht
it any praceseds are usad 16 raduce the amount that | owe lo Lender under the Agreement, that use will not delay the due date or Chanrge the amoun ot any o
tny monthly paymants under the Agreement and this Mortgage. Howevar, Lender and ! may agree in writng to those delays or changes
I! Lesndor acquires the Propenty by purchase ai foraclosure sale. all of my nghts inihe nsurance policies will belong 1o Lander Also, all af ey fgghls noany
procesds which are paid because of damage that occurred before the Proparty 15 acquired by Lender will belong to Lender However, Lendar 5 rights .p
those proceads will not be greater than the amount that | owe o Lender under the Agreament and under this Mortgage
{B) Agresments that Apply to Condominlums
0] I the Property includes a unitin a Condominium Project, the Owners Association may mamntain a hazard msurance polcy which covers the anlre
Condorminiem Project. That policy will be called the "master pohcy 50 1ong as the master policy remains in effect and meets the requirements stated in
thas Paragraph 4 {a) my obligation to obtain and to keep hazard insurance on ihe Property 15 satisfied. and (bj if there 1S a conficl. concerning the use it
proceads, between (1) the terms of this Paragraph 4, and (2] the faw of the terms ot the declaration, by-laws, regulations or other documents craaling os
govermng the Candormimium Project, then that law or the terms ot those documents will govern the use of proceeds. | will promptly give Lender nolice i1the
master pohcy is interrupled or terminated. During any ime that the master policy 1s notin aftect, the terms of {a] and (b} of this subparagraph 418y 1) will rot
Apply
W) Ifthe Property inciudes a unitin a Condeminium Project. it s possibla that procaeds will be paid to me instead of being used 10 repair ¢r to rastore tha
Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) (i) wilt be paid to Lander and wil" ba uséd o
reduce the amount that | owe to Lender undaer the Agreement and under this Mongage. It any of those proceeds remain aftar the amount that | owe
L ender has been paid in full, the remaining proceeds will be paid to me The use ol proceeds o reduce the amount that | owe to Lendar witl not ba 4
mepayment thal is subject to the prepayment charge provisions, it any, unger the Agreemeant.

PPN [Hey 117903)



5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreemants about Maintaining the Property and Keeping Fromises in Lease
| will keap the Proparty in good repair. | witl not destray or substanbetly change the Propenty. and | will not allow the Property to detenorate It | d¢ not own
but arm a tenani on the Properly, | will fultill my obligations under my lease.
(B} Agresmaents that Apply to Condomintums
If the Property is a unitin a Condominium Praject, | will fulfil al) ot my obligations undar tha declaration, by-laws, reguiahions and other g uments that
create or govern the Condominium Project. Aiso, | wil not divide the Property into smaller pans that may be owned separately (known as - parthon or
subdivision™). | will not congent to certain actions unless | have first given Lander notice and obtained Lender's consent in writing Thosie achons are
{a) The abandonment or termination of the Condominium Project unless the abandonmeant of termination is required by law:
ib} Any significant change \o the declaration, by-laws of regulaiions of the Owners Associalion, trust agreament. arlicles of incarporation. or plhey
documents that create or govern the Condominium Project, including, for example. a change in the parcentage of ownership nghts hedd by unt
ownears in the Condaminium Project, and
i} A daecision by the Owners Associalion 1o terminate professional management and 10 begin self-management of the Condominiur Project

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: {A] | do not keep my promises and agraaments made in thig Mortgage, or (B) someone, ncluding me, bagins a legat procesding thal may sigrihicartly
affect Lender's rights in the Property (such as, a legal proceeding in cankrupicy, in probale, for condemnation, of 10 enforce laws or réguianons|. hen
Lender may da and pay for whatever is necessary 1o protectthe Property and Lender’s rights in the Property. Lender's actions under this Paragraph & may
include. for example, obtaining insurance on the Property, appeanng m coun. paying reasonable attornay's fees. and entering on the Froperty to make
repairs

b will pay 1o Lender any amounts, with interest at the same rate stated in the Agreament, which Lenger spends under this Paragraph &. This Morngage will
protect Lender incase { do not keep this promise to pay those amounts, with interest. Interast on each amount witl begin an the date thal the amount 15 span!
by Lenger. However, Lender and | may agree n writing lo larms of payment that are different from those in this paragraph

Aithough Lender may take action under this Paragraph 6. Lendar does not have 10 do 50

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sehl or transter all or pan of the Praperty or any nghis in 1he ¥ropeny. Lender will require Immediate Paymant In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my legal representalives in the evenl ot my death. and upon anyone who
obtains my fights in the Property.

Lender may ailow a person who takes over my nghts and obligations 1o delay or 1o change the amount ot the monthiy payments of pnncipal and interes! due
under the Agreemant or under this Morigagae. Even if Lender does this, however. that person and | will both still be fully obligated under the Agreemernt e
ander Its Mortgage unless Lender specifically releases me in wribng from my obligations. Lender may allow thosa delays or changes tor a parson who
lakes over my rights and obligations, even if Lender is requestad not to do so. Lendar will not be reguired to bring a lawsuit against such a parson for nol
tulfilling obiigations under the Agreement or under this Morigage. even If Lender 15 requested {0 00 SO.

5. CONTINUATION OF LENDER'S RIGHTS
Even il Lender does not exercise or enforca any nghi of Lender under the Agreament, this Monigage or under the law, Lender will shil have aii of those nights
and may exercise and enforce tham m the future. Even f Lender obtains insurance, pays taxes, or pays other claims, chargas or liens against the Proparty.
Lender will still have the fight 1o damand that | make immediate Payment In Full of the amauni that | owe 1o Lender under tha Agreemant and uncer s
Morgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Fach of Lenger s nghts under this Mongage s separate. Lender may exerclse and enforce one ar more gl those nghts, as well as any of Lender s othar
nghts under the law, one at a time or all al once.
Il more than one person signs this Mortgage as Borrower, each o us s fully obligated o keep all of Borrowet s promises and obligations conlaned in ths
Mongage. Lender may enforce Lender s rights under this Mortgage against each of us indmdually or against all of us togelhar This means Ihal any one ol
us may be required 1o pay all of the amounts owed under the Agresment and under this Morngage However, # one of us does nol sign the Agreement ther
tA} that parson is sigming this Mortgage only to give thal person's rights in the Property fo Lender under the terms otthus Mortgage, and |B) thal person is nof
narsonatly obhgated to make payments or to act under 1he Agreement or under this Mortgage.
The captions and titles of this Marigage are for conventence only They may not be used to interpret or 1o define the terms of this Mortgage

11. LAW THAT GOVERNS THIS MORTGAGE
The law that apphes in the place that the Propeny is located will govern this Morigage. The tlaw of 1he Siate af Alabamia wil govern the Agreermunl 1t any
tarm of ihis Mortgage or of the Agreemsnt conflicts withthe law, ali other terms otihis Morigage and of tha Agreement witl still remain in effectdtney canbe
given attact without Ihe conflicting term. This means that any lerms of this Mortgage and of the Agreemant which conflict with the law can be separ ated from
lhe ramaining terms, and the remaining terms wili s1ill be enforced.

By signing this Mortgage | agree to all of the above

——— i —n — [LFd
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tLED0 AM CERT
STATE OF ALABAMA ; SHELRY TOUNTY JuBce O PgﬂgﬁfEEn
COUNTY OF Jefferson 87 ne .

03,50

the undersi
d E“Ed _ . & Notary Public in and for sand County. in sad State, nuredy cerivy thal

Koy T. Preston and wife, Wargle E. Preston " 7T unose nameisi 258
signed 1o lhemrﬂgnnrﬁ_:gs;rrumem. and whao are __unowntome, acknowledged balare me on 1is day4hal, baing informed of (he contanis of
thyw inslroment, . o o __ executed 1h lﬁ:?:lmﬂ voluntarily nr&ﬁ%ﬂg}e same bears date. ’ o

taven undar my hand and official seat this ... e _day ol _ ) / / : _ . /"'F
My COMMISSION BXpIres: i 2 ' "“[J haf“ _

Y COMIMISSION eXares. P . i - :

‘ Notary Public
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