i This instrumant was prepared by: JANE LOLLAR

CHELSEA, AL 35043

ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
! T & T QUALITY HOMES, INC. 110 Office Park Drive
OUNTY OF JEFFERSON 10283 CHELSEA HWY Birmingham, Alabama 35223

ONSTRUCTION LOAN MORTGAGE DEED

ND SECURITY AGREEMENT
© THIS INDENTURE made and entered into this /~Z day of /7 ”‘44-41;{ .19 77 by and
atween T & T QUALITY HOMES, INC., A CORPORATION

artiss of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

liettarson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred tc as Mortgagee.

WITNESSETH:

WHEREAS, the said T & T QUALITY HOMES. INC_, a . has become justly indebted to the mortgages in
he principal sum of TWO HUNDRED SIXTEEN THOUSAND AND {100-— {$216,000.00)DOLLARS.
¢ o much as may from time to time ba disbursad hereunder, as svidenced by a notas bearing asven date harewith, payable to
aid Mortgages; with interast theraon, on demand or as otherwiss provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to sscure such sum, or so much
areof ag may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions or reanewasla theraof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether

ow owing or hareafter contracted.

- NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure tha prompt
aymeant of same with intereat thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whather now exiating of
arsafter incurrgd, and all extensions and renswals hereof or of any indebtedness of the Mortgagor to the Maortgagee, and further
o Becure the performance of the covenants, conditions and agresments harsinafter set forth, have bargained and sold, and do
ataby bargain, sell, alian, grant snd convay unto the Mortgages, its successors and assigns the following descnbed real estate,

ving and being in JEFFERSON County, Alabama, to wit:
|
| Lot 436, According to the Survey of Forsst Parks. 4th Sector, 2nd Phase, 28 recorded in Map
! Book 23.&90111.Inthul'mhﬂnﬂfﬂunfﬁlul:y County, Alsbama.
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QGETHER WITH all building materisis, squipment, fixtures and fittings of every kind or character now owned or herestter scquired
y the Mortgagor for the purpose of or used or usaful in connection with the improvements located or to be located on the
greinabove described real sstate, whether such materials, equipmant, fixtures,and fittings are actually located on or adjacent

o said real estate or not, and whather in storage or othaerwiss, wheresosver the same may be locatad. The personal property
arain conveyed and morigaged shall include, without limitation, all lumber and lumber products, bricks, building stones and

\Jilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wifing, plumbing and
lumbing fixtures, heating squipment and appliances, elactrical and gas equipmant and appliances, pipes and piping, ornamental

nd decorative fixturea, and in general all building material and eguipment of every kind and character used or usaful In connaction

th said improvemaeants,

i TOGETHER WITH all rents, issuas and profits thereof and the rights, privilsges and appurtenances thereunto belonging or
nl anywise appertaining, including sl gas, alactric, steam, hot air and other heating, lighting and cooking apparatus, angines,

ilars, motors, bathtubs, sinks, water clossts, basins, pipes, taucets and other plumbing fixtures which are, or shall be, attached
said building of which shall be deemed raaity as batween the partias hereto and all persons claiming by, through or under them,
¢ conveyed by this mortgage as a part of the security for said indebtadness.

All of the foregoing is sometimes harainafter for convenience called the "Premises”.
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: TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, taraver,
ndl:l the Mortgagor convenants with the Mortgagee that the Mortgagor 15 lawfully seized in fee simple of the Premises and
as a good right 1o gell and convey the same Bs aforasaid: that tha Premises are free and clear ot all liens and encumbrances
nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, against
huilawfui claims of all persons whomsoever.

: This mortgage is made and accepted on the understanding that the following covenants, conditions and agreemants shall
kontinue in affect so long as any portion of the indebtedness hereby sacured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
E:cardanca Wwith a construction ioan agreemant of even dste herewith, the terms of which agreament are made a part of this

ortgaga. This mortgage shall slso secure any and all other indebtedness now or hereatter owing from the Mortgagor to the
ortgagea.

2. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%} ot any instaliment
whpn paid more than fiftean {15) days after the due date thereof to cover the extra expense involved in handling delinquent
ayrnents, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
efeby, unless such proceeds are sufficient to discharge the antire indehtedness and atl proper costs and expenses secured thereby.

i 1. For the bensfit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire
nd other hazards, casualties and contingencies, axtendad coverage, and other such coverage, in such manner and in such
ompanies and for such ameounts as may be required by the Mortgages, with loss, if any, payable to Mortgagee, as its interes!
eiy appear, snd the Mortgagor does hereby transfar, assign, sat over and detiver to tha Mortgagee tha tire and othar insurance
obcies covaring said property, and it is further agreed that all of the sacurity for said indebtedness shall pass to, and become
ha property of, the purchaser at any foreclosure saie hereunder, without the necessity of notice, sale, deed or other proceedings
n ¢onsummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
drtgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casualties
nd contingencies, for its own banefit, and any amount which may be expended for premiums on such insurance policies shali be
aqured by the lien of this mortgage and bear intarest from the date of payment by tha Mortgagee; it being understood and agread
etween the parties hereto that any sum, of sums, of money received for any damage by fire or other casualty to any bulding, of
uildings, hersin conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
avment of such indebtedness, sither in whole or in part, or, at the option of the holder of said dabt, same may bae pawd aver 10
ttustes, to be named by the Mortgages, its successors or assigns, to be applied in payment for any repair or replacement of such
uirding. or buildings. or for any othaer purpose or abject satisfactory to said Mortgages, without affecting the hen of this mofgage
or'the full amount hereby sacured.

! 4. The Premises and the improvermnents thereon shall be kept in good condition and no waste committed or permitted
hdreon, natural wear and tear excepted, and all taxes and asssssments or other charges, which may be lavied upon or accrue
gainst the Premises, as waell as all other sums which may be or become liens or charges against tha same, shall be paid and

iszharged by the undersigned promptly as and when so lavied or assessad and shall not ba permitted to become delinquent or

to take priority over the lien of this mortgage.

! 5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the lians ot
E chanics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not be permitied to take priority
ver tha lien of this mortgage.

6. That any and all legal requirements, of any governmental agency wherein the Premises are located, shall be fully

ornplied with by the Mortgagor.
'r 7. Should defauit be mads in the payment of sany insurance premium, taxas, assessments or other liens, or any other sum,
s;herein provided, the Mortgagee or assigns shall be authorizec to pay same and the surmn, or sums, 50 paid shall be snd bacome a
art of the indebtedness securad by the mortgage, or the Mortgagee or assigns may take possassion of the Prarmiges, collect the
eits due or to become due thereon and apply same in payment of such delinquent taxes, assassments or other liens of, upon
pplication made to any court of competent jurisdiction, be entitled as a matter of right to the appointment of a recaiver of
he rents, issues and profits to be derived therefrom and with power to lease and control the Pramises for the benefit of the
jrtgagea or, at its option, the Mortgagee may declare the whole of said indabtedness due and payable at once and the mortgage
ly be foreclosed as hereinafter provided, but no deiay or tailure of the Mortgagee to exercisa this right or any other option
afein shall ba deemad a waiver of such night.

8. The Mortgagor agrees to pay reasonable attorneys’ tees and expenses incurred by the Martgagee in applying tor a
adeiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any admunistration

r pther proceeding where proof of claims is required by law to be filed, or in forectosing this mortgage by suit in any court

f competent jurisdiction, such fees and expenses to he a part of the debt hereby secured.

; 9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid n whaoie, or any portion, of the

rincipal sum, or any instalment of interest therson, and any extensions or renawals thereof, or any other sum, the payment of
hich is hereby secured, as they or any of tham mature, either by fapse of time or otherwise, in accordance with the agreements
nd covenants herein contained, of should default be made in the payment of any mechanic’s lien, materialmen’s lien, Insurance
rdmiums, taxes of A3sessmants now, Of which may heraafter be, lavied against, or which may become a lien on said propearty, or
nould default be made in any of the covenants, conditions and agreements herein contained or in the construction loan agreement
¢ pven date herewith, then gnd in that avent the whole of said principal sum, with interest thereon, and all other sums securad
ereby shall, at the option of the then holder of said indebtedness, be and become immediately due and payabla, and the holder of
hé debt secured shall have the right to enter upon and take possession of said propetty and sell after or without taking such
ogsession of the same at public outcry, in whale or in parcels, in front of the Court House door of the county wherein saig
roperty is located, to the highest bidder for cash, either in person or by auctionaer, after first giving notice of the time.

lace and terms of such sale by publication once a week tor three successive weaks in some newspapar published in said county.
nd, upon the payment cf tha purchase money shall execute to the purchaser at said sale a deed to the property so purchased.
ha procaeds of such saie shall ba applied {1) to the expenses incurred in making the sale, including a reasonable attorney’s

gb for such services as may be necessary, in the collection of said indebtedness or tha foreciosure of the mortgage: (2) to

he payment of whatever saum, or sums, the Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions
[ this mortgage, together with interest thereon: (3] to the payment and satisfaction of said principal indabtedness and interest
hereonr to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
oraclosed as now provided by law in case of past due mortgages, In which event a reascnabie attorney's fee shal), among other
xpenses and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchasar under any
oreclosure sale, as provided herein, shall be under no obligation to see 1o the proper application of the purchase money

nd the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the
uctioneer making the sale is heraby authorized and empowered to executs a deed in the name and on behalf of the Mortgagor

a such purchasaer, and tha certificate of the holder of such mndebtedness, appojnting said auctioneer 1o make such sale,

hall be prima facie evidence of his authority in the premises. Mortgagee shall also have all nghts and remedies of a

scured party under the Alabama Uniform Commaercial Code.

10. In the event of the enactment of any iaw, Federal or State, after the date of this mortgage, deducting from the value
f the land for the purposes of taxation any lian thareon, or imposing any iiability upon the Mortgagee, in respact of the indebtedneks
ecured hareby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
srtgages, or the manner of collection of any such taxea, so as to the affect this mortgage, the whaole of the principal sum
ecured by this mortgage, together with the interest due thereon, shall, a1 the optien of the Mortgagee, without notice to any
arty, become immediately due and payable.

11.1f all or any part of the Premises shall be damaged or taken through condemnation {which terms when used m s
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ither tamporarily or parmanently, the entire indebtedness secured hereby shall at the option of the Mortgagee bacome immadiately
ub end payable. The Mortgagee shall be entitled to all compensation, awards, and other payments or relie! theretor and s
efraby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's name, any action or
rdcaedings relating to any condemnation, and to settie or compromise any claim in connection therewith. All such compensation,
wards, damages, claims, rights of action and proceeds and the right thereto are hereby assignad by the Mortgagor to the
drigagee, who,after deducting therefrom all its expenses, including attorney's faes, may release any monays so raceived by it
ithout affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determina to the
eduction of the sums secured hereby, and any balance of such moneys then remaining shaill be paid to the Mortgagor. The
grtgagor agrees to execute such further assignments of any compensations, awards, damages, fights of action, claims ang
roceads as the Mortgagee may require.

12, This mortgage creates a security interest in the personal property of the Mortgagee heren described, and
shall constitute & Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 10 execute,
fila and refile such financing statements, continuation statements or other documants that Mortgagee shall require.

I 13. Provided always that if the Mortgagor pay said note and any renewal or extension thereot and all other indebtedness
stured by the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its successors or
stligns, for any amount it may have expended in paymant of taxes, assessments, insurance or other liens and interest theracn
nd shall do and perform all other acts and things herein agreed to be done this conveyance shall be null and void; otherwise

t sfhall ramain in full force and affect.

Singular and plural words used hersin to designate the Mortgagor shall be construed to refer 10 the maker or makers
iithia mortgags, whether one or more persons or a corporation, and all covenants and agreaments herein contsined shall bind the
eirs, personal representatives, successors and assigns of the undersigned and every option, right and privilage herein resarved
r:secured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOQF, T & T QUALITY HOMES, INC., A CORPORATION,

has heraunto set its signature by
BARRY J. TURPIN, [t» President, T & T QUALITY HOMES, INC.

who is duly aythorized to sign this the
//*-'-9 day of 7/ &~ . , 1999, BY: %""\ ‘-;-—-3 — (Seal)
BAR ~URPIN NTS: PRESIDENT

STATE OF ALABAMA
i

COUNTY OF JEFFERSON
|

‘ |, the undersigned authority, a Notary Public in and for said County in said State, hereby certity that

, whose name signad to the foregoing conveyance, and who known to ma, acknowledgac
bafore me on this day that, being informed of the contents
ot the conveyeance exacuted the same voluntarily on the day the same bears date.
| Given under my hand and official seal this iﬂvf‘;BB"BEﬂla . 19
. inst
.} Notary Public
STATE OF ALABAMA Q1/45/1999-08048
tt{)UNTY OF 09:57 AM CERTIFIED
! . . - ¢ JUDGE OF PROBATE
| I, the undersigned authority, a Notary Public in anguorggid Cagnge in said State, hereby certity that
; . whose name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the
[:i)ntents of the conveyance executed the same voluntarily on the day the same bears date.
Given under my hand and otficial seal this day of .19

Notary Public
STATE OF ALABAMA,

ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
: BARRY J. TURPIN . whose name as PRESIDENT of T & T QUALITY HOMES. INC.
E corporation, is signed to the foregoing conveyance, and is who is known to me, acknowledge before me on this day

het, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the
dma voluntarily for and as the act of said corporation.

&

Given under my hand and official geal this * day M’w‘ , 1999,

-

Notary Public

| NOTARY PUBLIC STATE 0Of A[ABAMA AT LARSGE
| MY COMMSE T Frnimse annmiper qu T

| BONDED TR NOT.nt bLatil L DER Y T
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