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O1/14/195995-01935

LOAN MODIFICATIONY. -
(Providing for Fixed interest Rate)

-

This Loan Modification Agreement ("Agreement”’) made this 1l1lth day of

January . 1999 , betwean Fred New and Pamela Headley

("Borrower”) and FIRST FEDERAL OF THE
SOUTH, FORMERLY KNOWN AS FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CHILTON COUNTY ("Lender”), amends and supplements (1) the Mortgage, Deed of Trust or

Deed to Secure Debt (the "Security Instrument”), dated June 22, , 1998
and recorded in Book or Liber __ 1998 | at Page({s) _23630 , of the Judge of
Probate Records of _Shelby _, County, Alabama, and (2) the Note bearing the

same date as, and secured by, the Security Instrument, which covers the real and personal
property described in the Security Instrument and defined therein as the "Property”, located at
205 L & M Trace, Shelby, AL _  the real property described being set forth
as foliows:

See Exhibit "A* attached hereto and Incorporated herein. |
In consideration of the mutual promises and agreements exchanged, the parliu hersto
agres as folows (notwithatanding anything to the contrary contained in the Note or Securlt
Instrument); - |

1. As of _January 11,1999 . the amount payable under the Note and the
Security instrument (the "Unpeid Princips! Balance”) is US. $67,617.78
consisting of the amount(s) loaned to the Borrower by the Lender and any Interest capitalized
to date.

2. mmwwmmmwm.pmmmmm
order of the Lander. mwuwmgﬂmm-mmmmm
of _6.875 %, from _January 1, 19 9 . The Borrower promises to make
monthly payments of principel and interest of U. 5. §_614.99 ___ , beginning on the

lat day of _pPabruary , 1999 , and continuing thereafter on the same day
of sach succeeding month until principal and interest are pald in full, If on

July 1, 2013 (the "Maturity Date™), the Borrower still owes amounts under the Note
and Security Instrument, as amended by this Agreement, the Borrower will pay these amounts
in full on the Maturity Date. The Borrower will make such payments at 102 5th Street North,
P. O. Box 2188, Clanton, Alabama 35048 or at such other piace as the Lender may require.

3. It ali or any part of the Property or any interest in it is sold or transferred (or if &
beneficial interest In the Borrower is sold or transfermed and the Borrower is not a natural
person) without the Lenders prior written consent, the Lender may, at its option, require
immediate payment in full of ali sums sscured by this Seturity Instrument.

| if the Lender exercises this option, the Lender shali give the Borrower notice of

acceleration. This notice shall provide a period of not leas than 30 days from the date the
notice is delivered or maiied within which the Bomower must pay all sums secured by this

Security Instrument. if the Borrower fails to pay these sums prior to the expiration of this
period, the Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on the Bomower.
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4.  The Bommower siso will comply with sl other covenants, agreements and
mquhmhthlmmmwm.mw:mm
and agreements t0 make alf payments of taxes, INSUrENCe premiums, 83sassiMents, 8sCrow
items, impounds and all other payments that the Borrower Is obligsted to make under the
Security Instrument; however, the following terms and provisions are forever cancelied, nuli
and void. as of the date spacified in Pamgraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing or relating to, any change or adjustment in the rate of interest payabie under the
Note; and

(b) e terms and provisions of any adjustableé rate rider or other instrument or

document that is affixed to, wholly or partially incorporated into, or is part of, the Note and
Security Instrument and that contains any such terms and provisions as those referred to in (3)
above.

5. Nothing in this Agresment shall be understood or construed to be a satisfaction or
relesse in whole or in part of the Note and Security instrument. Except as otherwise
specifically provided In this Agreement, the Note and Security instrument will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all of the terms

and provisions thereof, as amended by this Agreement.
The undersigned borrower(s) acknowledge(s) receipt of a copy of this Instrument.

WITNESSES:
_ —— M ] __(SEAL)

(SEAL)

STATE OF ALABAMA
COUNTY OF CHILTON

On this _11th day of __Japupry , 1299 _ ., this Agreament
was acknowledged before me by _ Fred New and Pamela Headley o

WITNESSES:
STATE OF ALABAMA
COUNTY OF CHILTON

Onthis 1lth day of January 1999 . before a Notary
Public In and for said County, personally appeared David Smitherman , the
Vice President of FIRST FEDERAL OF THE SOUTH and acknowledged

the foregoing Agreament on behalf of said Bank.
Notary Pubic - Chilton Cmmly.%ma T

My Commission Expires: _7- A2 -0

Prepared by and Retumn to:

First Federsl of the South
102 5th Street N.

P. 0. Box 2188

Clanton, Alabama 35048




EXHIBIT "A™

* State of Alabama
" County of Shelby

Lot 13 'A, according to the proposed i'esurvey of Lots 12, 13, and 14 of Murphy's Fishing
Camp, being more particularly described as follows:

"~ Commence at the Southeast corner of Section 2, Township 24 North, Range 15 East,

. thence run North along the East line thereof for 1064.00 feet; thence 90 degrees 00
minutes 00 seconds left run West for 240.00 feet; thence 90 degrees 3 minutes 21 seconds
right run Northerly for 263.00 feet to the point of beginning; thence 359 degrees 59
minutes 53 seconds right run Northerly for 119.50 feet; thence 75 degrees 1 minute 34
seconds left run Northwesterly for 84.23 feet; thence 18 degrees 52 minutes 3 seconds
right run Northwesterly for 128.07 feet; thence 79 degrees 27 minutes 23 seconds left run
Southwesterly for 144.67 feet, thence 77 degrees 11 mimutes 3 seconds left run

. Southeasterly for 129.92 feet; thence 57 degrees 12 minutes 16 seconds left run Easterly
for 218.56 feet to the point of beginning.

| Si ned for identification purposes only this the \ \th day of _‘:Ie_mnwy :
: : l )

Fred New
Pamela Headley C TN

Lpst ¥ ;399-0133%
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