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, acknowledged. Morgagor

("Lender”), its succcssors and Assigns, with P';_Wtr of sale mdl"lshl of entry and possession al of Mnnzllur_spruum

andd mmmmemm, right, tide and interest in and o the roal property described in Schedule A which is stachod o this Morigage and incorparuied
herein by this peference, together with all present and future improvements and fixures; all povileges, hereditaments, and appurtenances:
licenses and other agreements: all rents, issues and profits; all water, well, dich, reservoir and mincral rights and stocks pemaining 1 the real

property {cumulatively “Property”), until payment in full of all Cbligations secured hereby.

alb leases.

" Moreover, in further consideratdon, Mongagor does, for Morigagor and Morgagor's heirs, represenmives and assigns, hereby cxpressly warrand,

covenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Morigage shall secure the payment and performance of all present and future indebecdness, liabilities, obliganions and

covenants of Borrower or Morigager (cumulatively “Obligations™) to Lender pursuant to:
{a) this Mortigage and the following promissory notes and other agresmenss:

r T RIYSRET PRINCIPAL AURTT PURSING? MATURITY CIRIOMER. T TLOANTTT T
L BATE CREDIT LBATT AGREEMENT DATE DATE NUMBER
'VARIABLE $213,000.00 12/28/98 12/28/99

different purposes ihan the foreguing) ;
(¢) any guaranty of obligations of other partics given to Lender now or hereafter executed which refers (o this Mongage.

|
.

{6} wil ‘other present or fumiro writen agreoments Wwith Lender which refer specifically to this Morgage (whether exscuied for the same or

(d) fumre advances, whether obligatory or optional, (o the same ¢xicnt as if made contemporaneously with the exccution of this Mortgage, made
or extended to or on behalf of Morgagor or Borrower. Mortgagor agrees that if one of the Obligations is & line of credit, the lien created by dus
Mortgage thall continue until payment in full of all debt duc under the line notwithstanding the fact that from time 1 tme {but before termination
of the line) no balance may be outstanding. Atno time shall the lien of this Morigage, not including sums sdvanced to protect the security of this

Morigage, excesd § 28 00.00 .+ 0
(e} nll amendmentt_ extensions, renewals, modifications, replacemcnis of substitutions to any of the foregoing.

1. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor rcprosents, warmants and covenants to Lender that:

(a) Morgagor has fee simple marketable titke o the Property and shall mainemin the Property free of all liens, security intcrests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached (o this Morgage and incorporated herein by rcference,

which Mortgagor agrees i pay and perform in a tumely manner;

{b) Mongagor is in compliance in all respects  with all applicable federal, state and local laws and regulanons, including, without Limstation, those
relating 0 "Hazardous Matorials”, a3 defined bersin, and other enviroomental matters (the "Environmental Lawa"), and npeither the federal
government nor the state where the Property is located not any other governmental of quasi govemmenml emtity has filed a lien on the Propemy.
not are there eny govermnmental, judicial or sdministrative achons with respect 1o environmental matiers pending, or o the hest of the Mongagor
knowledge, threatened, which involve the Property. Neither Morigagor nor, to the best of Mongagor's knowledge, has any other party used.
generated, relcased, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or transported any Harandous
Materials to or from the Property. Morigagor shall not coramit or permit such actions to be taken in the future. The term "Hazardous Makenals’
shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, but not fmued ! (1}

petroleumn; (i) friable or nonfriable asbestos;  (iil) polychlorinated  biphenyls, (iv) those substances, materials Of waswes

designaied

B A

"hazardous substance” pursuant o Section 31 of the Clean Water Act or listed pursuant to Sectioh 307 of the Clean Water Act or any
amendments ot replacements  to ihese  statutes; (v) those substances, matcrinly or wastes defined as & "hazardous waste” pursuani o Secton
substunces, materials ot
wasics defined as » “hazardous subsmance® pursuant o Section 101 of the Comprehensive Environmental Response, Compensabion and Laabiliry
Act, ot any amendments  or replacements  to that staniie or any other similar stae or federal stamute, rule, regulation or ordinance now ot herenfler
in effect. Mortgagor shall not lesse or permit the sublease of the Property 1o a (epant or subtenant whose operations may result in conmminaton

1004 of the Resource Conservaton and Recovery Actor any amendments or replacements to that stamuie; and {ri) those

of the Property with Hazardous Materials or (0xic subitances,

(cy All applicable laws and regulations including, without limiwation, the Americans with Disabilities Act, 42 U.S5.C. 12101 ¢t sy (and all
regulations promulgated thereunder) and all Zoning and building laws and regulations relating 1o the Property by viruc of any federai, smte or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
. nghts, licenses, permits, and certificates of occupancy {including but not limited to zoning variances. specisl excepuons for nonconformung  uses.

shall be obained, praserved and, where necessary, renewed;

#{ ANy time;

1
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and final inspection approvals), whether temporary or permanent, which are material io the use and occupancy of the Property, presently are and

(d) Mortgagor has the right and is duly suthorized to execute and perform its Obligations under this Morigage amd these sctions do ot and shall
not conflict with the provisions of any statate, regulstion, ordinance. mule of law, contract or other agreement which may be binding on Mongagor
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* (&) No action or proceeding ia or shall be pending or threatened which might materiaily affect the Property. and

' (N Mongager has not violated and shall pot violate any wamte, regulation, ondinance, mule of law, commet of other agreemond  {inchuding, but not

| Wmited to, those governing Hazardous Materials) which might materially affect the Property or Lender's nghts or interest in the Property purtusnd
o this Mongage.

3, PRIOR MORTGAGES. Monygagor represents and warrants that there are no prior morigages or deeds of wust affecting any part of the Property
-except a3 set forth on Schedule B attached to this Morgage which Mortgagor agrees o pay and perform in & timely manner, If thery are any prdi
mongages or decds of bust then Mongagor agrees 10 pay all amounts owed, and perform all obligations required, under such morggages of deeds
of trust and the indebtodness secured thereby and further agrees that a default under any prior mongage or dead of trust shall be a defanlt under

is Mortgage snd shall entitle Lender w all rights and remedies contained herein or in the Obligations o which Lender would be entitied in the event

4, TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. I[n the cvent of & sale, conveyance,
{ease, comiract for deed or tmnsfer to any porsem of all or any pant of the real property described in Schedule A, or any interest therein, or of sll or any
‘beneficial interest in Borrower or Morigagor (if Borrower or Mortgagor it not & natural person Or persoms but is m corpormton, lHmied Limtrilary
company, partnership, twust, or other legal cmity), Lender may, af its opton, declare the outstanding principal balance of the Obligmions phis
'sccrued  inferest thereon immediaely due and payabic, Al Lender's request, Mortgagor or Borrower, a3 the case may be, shall farnish a complete
‘saatement seiting forth all of its stockholders, mambers OF partmers, i appropriate, and the cxtent of their respective ownership inlerests.

'8, ASSIGNMENT OF RENTS. Mortgagor absotutely assigns w Lender all present and fumre rents, royalties, income and profits which anse from the
‘use or occupancy of all or any porton of the Property. Untll Mortgagor is in default under this Morigage or my of the Obligations, Mongagor shall
have s license 1o collect wnd receive the remts, royalties, income wad profin. Upen any default under this morigage or any of the Obligations, Lender
may terminate Mongegor's license without notice and may thereafier proceed 1o collect the rents, royalues, income. and profits with or without the
:appainnnam of a receiver. Al rents, royaltes, income and profi coliectsd by Lender or a receiver will be applied first to pay all expenses of
.coliection, then 1w the payment of all costs of operation and maintenance of the Property. and then 1o the payment of the Obligations secured by this
' Mortgage in the onder determined by Lender in its sole discregon.

6. CONSTRUCTION MORTGAGE. (3 ifchecked, this Mortgage is a construction mortgage that secures an Obliganon incurred  for the acquesitron
.cost of the land wnd/ar the construction of an improvement on land, and it will be subject W the erms of a construction loan agreement  bétween
Mongagoer snd Lender. Any materials, equipment or supplies used or mtended foruse n the consmmucton, development or operapon of e Property,
. whether stored on or off the Property, shall also be subject to the lien of this Morigage. Mongager shall obtain Lender's approval of all plaps and
;spe:iﬂ:unns, and no changes  the plans and specifications or the naturc of the construction project shall be permittad without the prior wnien
 approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morgagor shall mot take or fail o ke any sction which may cause of permit the lerminapon or the
. withholding of any payment in comnection with any Lease pertaining to the Property. In addition, Mortgagor, without Lender's prior writien Gonscal,
 shalt not: (a) collect any monies payable under any Lease more than one month in advance; () modify any Lease; {c) assign or allow a lien, secunty
interest or other encumbrance 1o be piaced upon Mongagor's cights, ttle and interest in and w any Lease of the amountss payable thereunder; ov (d)
erminste or cancel any Lease except for the nonpaymeni of aoy surm of other matcrial breach by the other party therem. If Mortgagor receives &l
“any time amy Mritten cOMMURiCAtion assering defautt by Mongegor under an Lease or purporting to terminate or cancel any Lease, Mongagor
“shall promptly forward a copy of such combwnicaton (and any subsequent  communications  relating thereto) to Lender. All such Leases and the
. amcunts due to Mongagor thereunder are hereby assigned to Lender a3 additional security for the Obligations.

' 8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be emitled to notify or require Mortgagotr to notify any third parnty
(including, but not limited to, lessces, liconsces, governmental suthoriies and ingumnce companies) (0 pay Lender amy indebtedness or obligaban
owing to Morgagor with respect to the Property (curmulatively “Indebtedness®) whether or not a defsult exists under this Mongage. Mortgagor shall
| diligently collect the [ndebtedness owing @ Mongagor from these thind parties untl the giving of such notfication. [n the evemt that Morgager
posseases  of receives possession of any instruments or other remittances with respect to the Indebredness  following the giving of wuch oodflcation o
| if the instruments or other remitances constitute the propayment of any Indcbtedness or the payment of any insumnce of condemnation procesds,
- Mortgagor shall hold such instruments and other remigances in ust for Lender apart from its other property, endorse the instruments anct okher
remitiances to Lender, and immediately provide Lender with possession of the insgrumeénts and other remitiances. Lender shall be entited, but not

reguired, to collect (by legal proceedings or otherwise), exend the tdme for payment, compromise, exchange or release any obligor or collareral, or

otherwise scitic any of the Indebtedness whether or not an Evemt of Default exists umder this Morigage. Lender shall not be lable o Marigagor for
. wny action, etfor, mistake, omission or delsy pertaining 1o the actions described in this parsgmph or mny damages resuiting therefrom
| Notwithstanling the foregoing, nothing berein shall cause Lender to be deemed & morigagee i poascazion.

' 9. USE AND MAINTENANCE OF PROPERTY. Morgagor shall take all sctions and make any repairs necded o maintin the Properry m good
- condition. Mongagoer shall not commit or permit any waste 0 be commitied with respect the Property. Mongagotr shail use the Property solely wn

" compliance with applicable law and insurance policies. Mongagor shall not make any alterstions, additions or improvements (o the Property withoul
_ Lender's prior written consent. Without limiting the foregoing. all alteratons, additions and improvemenis made w the Property shall be subject to

the beneficinl inierest belonging tw Lender, shall not be removed without Lender's priof written consend, and shall be made at Mongagor's sole
expense.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destraction or damage (cumulstively “Loss or Damage™) i the
Property or any portion thereof from any cause whalsocver. In the event of any Loss or Damage, Morngagor shall, at the option of Lender, repair the

* affected Propesty 1o its previous condition or pay or cause to be pad 10 Lender the decrease in the fair marker value of the sffected Property.

11. INSURANCE. The Property will be kept ingured for its full insurable value againat all loss of damage caused by flood, earthquake, 1Dmadc and
firc. theft or other casuslty 0 the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN

 EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Leoder to dechine the

insurance offered by Mortgagor fgr reasonablc cause before credit is extended. The insumnce policies shall require the inserance company
provide Lender with at least -_ﬂzl__day:' written nofice before such policies are aliered or cancelied in any manser. The insurance paticies shall

. name Lender as a loss payee and provide Hat no act or omisgion of Mortgagor or any other person shall affect the right of Lender (o be paxd the

insurance proceeds pertmining to the loss or damage of the Property. In the cvent Mongagor fails © acquire or maintain insurance, Lender (afer
providing notice as may be required by law) may in its discrction procure appropriste insurance covemge upon the Propeny and the insumance cost
shall be an advance paysblc and bearing interest as described in Paragraph 22 and sccured bercby, Mortgagor shall furnish Lender wuh evidence of
nsurance indicating the required covemge. Lender may aci as snommey-in-fact for Mortgagoer io making and senling claims under insurance policies,
cancelling any policy or endorsing Mongagor's pame on any drfi or negotsblc instrument drwwn by any insuret. Allsuch insurance policies shall be
immediately assigned. pledged and delivered to Lender as futther secunty for the Obligations. Inthe svent of loss, Morigagor shall immediately give
ender whninen notice and Lender is authorized to make proof of loas. Exch insurance company is directed to make payments directly w Lendes
mstead of o Lender and Morgagor. Lender shall have the right, at its sole optioh, 10 apply such monics wward the Obligations or toward the cost of
rebuilding and restoring the Property.  Any amounts may st Lander's option be applied in the inverse order of the due dates thercof,

12. ZONING AND PRIVATE COVENANTS. Mongagor shall oof initiate or consent 1o any change in the zoning provisions Of privaie COVETARES
affecting the use of the Property without Lender’s prior written consest. IfMongagor's use of the Property is or becomes 1 nonconforming use under
any zoning provision, Morgagor shall not cause of permit such use © be discontinued or abandoned  without the prior written consent of Lendcr.
Mortgagor will immediately provide Lender with written notice of any proposed changes 1o the zoning provisions or private covennts affecting the
Propery.

13. CONDEMNATION. Martgagor shall immedistely provide Lender with writicn notice of any actual or threatened condemmation or emunent
domain proceeding pertaining o the Property. Allmonies payable o Mongagor from such condemnation or taking are hereby assigned (0 Lender
and shall be applied first to the payment of Lender's anorneys™ fees, legal expenscs and other costs (including appraisal fees) in commecoon with e
condemnation  of eminent domain procesdings and then, at the option of Lender, o the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with wniten nolice of any
actual or thremened action, suit, of other proceading affecting the Property. Mortgagor herehy appoints Lender as ils attomney-in-fact 1o commence,

. iotervene in, and defend such actions, suits, or other legal proceedings and o compromise or setle any claim or controversy perauung thereio.
" Lender shall not be liable w Mongagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph ar any
. damages resulong therefrom. Nothing conmined herein will prevem Lender from taking the actions described in this paragraph in i3 ¢Wn NAITC.

. 15. INDEMNIFICATION. Lender shail not assume or be respousible for the perfo of any of Mortgagor's obligations with rospect o the
. Property under any circumstances.  Morigagor shall immediately provide Lender with written notice of and indemnify ind heid Leonder and it

shareholders. directors, officers, employees and agents harmless from all clams, damages, liabilites (including smomeys’ fecs and legal capenses),
causes of aclion, acrions, suits and other iegal proceedings (cumulatvely *Claims”®) peraining to the Property (including. btut not limied 10, those
involving Hazardous Materials), Mortgagor, upon the request of Lender. shalt hire legal counscl o defend Lender from such Claims, and pay the
attomcys’ fccs, logal expenses and other costs incurred in connecton therewith. In the alternative, Lender shall be entiled to employ s own legal
counsel to defend such Claims st Morigagot's cost. Morgagor's obligation o indemnify Lender under this paragraph  shall survive [he e IITUNALION.,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Murgan shall pay all taxes and asscssments  relating 0 the Property when due and onmedisiely  provade
Lendct evidence of payment of same. Upon the request of Lender, Morgagor shall deposit with Lender cach month onc-twelfth (1/12) of e
estimated  annual insurance premium, ties and assossments permining to the Property. So long as there is no defsult, thess amouns shall be
applied (0 the payment of xes, Assessments and insurance as required on the Property. [nthe cvent of default, Lender shall have the right. at s
sole option, w apply the funds 50 held to pay any taxes or against the Obligations. Any funds applied may, st Lender's option, be applied in reverse
order of the due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or ity agents to examine and inspect the
Property and examine, inspect and make copies of Mongagor's books and records pertaining to the Propetty from time to tme. Morgagor xhall
provide any assistance tequired by Lender for these purposes. Allof the signatures and information comtained in Mortgagor's books and records
shall be genuine, true, accurate wnd complete in all respeces. Morgagor shall noie the existence of Lender's beneficial interest in its books and
records permining o the Property. Additiomally, Morigagor shall report. in 3 form satisfactory (o Lender, such information as Lender may reduest
regarding Mortgagor's financisl condition of the Property. The information shall be for such periods, shall reflect Morgagor's recards at such tumc,
and ahall be rendered with such frequency as Lender may designate.  Allinformation furnished by Mongagor w Lender shall be true, accursi nrwd
complete in all respects, and signed by Morgagor if Lender requests,

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mongagor shail deliver o Lender, or any imended tramsferee of
Lender's rights with respect to the Obligations, a signed and acknowledged ststement specifying: (a) the outstanding talance on the Obliganons,
and {b) whether Mortgagor possesses any claims, defenscs, set-offs or counterclaims  with respect to the Obligations and, if so, the natmre of such
claims, defetises, set-offs or counterclaims. Mongagor will be conchusively bound by any represenmnon  that Lender may make to the iniended
transferee with respect to these maners in the evem that Mortgagor fails o provide the requesied statement in a tmely manner,

:JHII::I' EVENTS OF DEFAULT. An Event of Default will occur under this Morgage in the event that Mongagor, Borrower or any guarantar of the
tion:

: III:I:} fails to pay any Qbligaton to Lender when due;
(b) fails to perform amy Obligation or breaches any warmoty or covenant to Lender contained in this Mongage or any other present o future
agreement,
(¢) destroys, loses or damages the Property in any material respect or subjects the Property to scizure, confiscaton, or condemmation,
(d) seeks to revoke, terminate of otherwise limit its linbility under any guaranty i0 Lender or any individual guarantor dies;
{e) dies, becomes legally mcompetent, is ditsolved or erminated, becomes insolvent, makes an assignment for the benefit of credstors, {ails 10
pay debts as they become due, files a petition under the federal bapkrupicy laws, has an involuntary petiion in bankrupicy filed v which
Mortgsgor, Borrower or any guarnior is named, or has property teken under any writ or process of coun;
{fi aliows goods 0 be used, iransported of stored on the Property, the possession, (ransportation. or us of which, is itlegal;
(g} allows any party other than Morgagor or Borrower to assume or undertake any Obligation without the written conscnt of Lender; or
th) causes Lender wo deem itself insecure due to a significant decline in the value of the Property: or if Lender, in good faith, believes For any
reason that the prospect of payment or performance is impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be cntiticd
exercise one of more of the following remedies without notice or demand {except as required by law):
" {a) to declare the Obligations immediately due and paysble in full, uch acceleration to be utomatic and immediaee  If the Event of Default 11 a
' MJing under the Bankrupiey Code;
. {1 o collect the cutstanding Obligations with or without resorting to judicial process,
© {c) o require Morgagor 1o deliver and make available to Lender any personal property or Chatels constituting the Property a1 & place
ressonaily convenient to Mortgagor and Lender;
(d) to enter upan and ke possession of the Property without applying for or obmining the appointment of a receiver and, a1 Lender's option, In
appoint a receiver without bond, without first bringing suit on the Obliganons and without otherwise meeting any stabitory cetditions regarding
receivery, il being intended that Lender shall have this concractual nght to sppoini a receiver,;
(2) to employ a managing agent of the Property and let the same, m the namc of Lender or in the name of Morigagor, receive the rents,
incomes, issues and profits of the Property and zpply the same, aficr paymemt of all necessary charges and cxpenses, on sccount of the
Obligations;
. {fy to pay any sums in any form or manner deemed expedient by Lender to protect the security of this Morngage or 10 cure any defsult other
{ than payment of interest or principal on the Obligations;
: (g} to foreclose diis Morgage under the power of sale and in accordance with the requirements of law or by judicial sction, at Lender's clecoon;
' (h) to set-off Mortgagor's Obligations against any amoums owed Morngagor by Lender including. but pol lonited ©, monies, instruments,  and
. deposit accounts maintained with Lender or any curreaty existing or funire affilinte of Lender; and
' (i) to exercisc all other rights available to Lender under any other written agreement or spplicable law.
If Mortgagor is in default under this Mortgage, this Morigage shall be subject o forcclosure at Lender's option. Notice of the exercise of ruch opoon
i expressly wajved by Mongagor, and Lender shall have the right w emner upon and take posseasion of the Property, and aficr. or without aking
possession  of the property, to sell the Property at the front or main door of the courthouse of e county where the Property s locaied. at public
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terma of such sale by publicanon once a
week for three consecutive weeks prior to the sale in a newspsper published in the county of countics in which the property o be sold 13 locamd.
Morgagor waives any roquirement that the Property be sold in scparate tachs and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Morgage. The power of sale granted to Lender isa continuing power of yale and shall not be fully exercised
until &ll of the Property not previously sold is sold or all of the Obligsdons are sausfied in full, Upon the payment of the purchase price, Lender or the
suctioneer conducting the sale is suthorized 1o execute & deed o the property in Mortgagor’s name and deliver the deed Mo the purchaser at the
foreclosure ssle. Lender, it successors. masigns, agonis o AHOIDOYS MR bid afl or any part of the debt owed and become the purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, 1o the expense of sdvertising, preparing, seiling. and conwveying the
Property for sale, including reasovable atomecy fees incurred by Lender in the foreclosure sction or any injunction procesding, bankrupicy. appeal, or
ather procceding  challenging the right of Lender w foreclose this morgage or sell any of the propery; second, tn the payment of any amoums
gxpended or thal may be necessary (o expend 0 pay insurance, taxes, assessments, and other liens and morigages. third, in full or parasl payment
af the Obligations in such order as Lender may elect; and fourth, the balance, tf any, to be paid in accordance with the requirements of law.

11. SECURITY INTEREST UNDER THE UNTFORM COMMERCIAL CODE, This Morigage shall be considered 2 financing statemenl and a Bxmere
filing pursuant 1o the provisions of the Uniform Commercial Code (as adopied by the smir where the Property is located) covering fixtures, chatiels,
and articles of personal property now owned or hereafizr atiached to or o be used in comnoction with the Property togother with sny and all
replacements thereof and additions thereto (ths "Chatelt™), and Morigagor hereby grants Lender a secunity interest in such Chattels. The deblor n
the Mortgagor described sbove. The secured panty is te Lender described above. Upon demand, Mortgagor shall make, ¢xccute and deliver such
sccurity agreements  (as such term i3 defined in said Uniform Commercial Code) at Lender st any time may deem necessary of proper o require o
grant to Lender a perfected security interest in the Chattels, and upon Mortgagor's faihere to do so, Lender is authorized o sign any such agreement
as the agent of Mongagor. Mortgagor hereby authonzes Lender to file financing satements (as such term is defined in saxd Uniform Commercial
Code) with Tespect to the Chattels, at any time, without the signature of Morgagor. Morngagor will, however, =1 arty tme upon request of Lender,
yign wuch financing statements. Morntgagor will pay all filing fees for the filing of such fioancing suatemecms and for the rehling thereof af the tnxs
riequired, in the opinion of Lender, by sald Uniform Commercinl Code. [fthe Lien of this Mortgage is subject Io any secutity agreement covenng the
thattcls. then in the cvent of any default under this Mortgage, all the right, tide and mterest of Morngagor inand 1o any and all of the Chanels 1s
hereby assigned 1o Lender, together with the benefit of any deposits or payments now of hereafter made thereof by Morigagor or the predecessors  or
successars in tife of Mortgagor in the Property.

12. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's opoon, may expend funds (inchuding atormeys’ fees and legal
dxpenses) to perform any act required to be mken by Mortgagor or to exercise any right or remedy of Lender under this Mortigage. Upon demand.
Mongagor shall immediately reimburse Lender for all such amounts expended by Lender together with inicrest thercon st the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursemeni. These sums shall be
inctuded in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obliganons are paid after the
beginning of publication of notice of sale, a3 herein provided, or in the event Lender shail, af its sole opion, permit Morngagor to pay any parnt of the
Obligations after she beginning of publication of noftice of sale, as herein provided, then, Morigagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including ressomabie attorneys’ fees, and this Mongage shall be secunity for all such cxpenses snd fees.

23. APPLICATIONOF PAYMENTS. All payments made by or on behalf of Morgagor may be applicd against the amounts paid by Lender
lincluding attorneys’ fees and legal cxpenses) in connection with the exercise of its rights or remedies described  in this Mortgage and then to the
payment of the remaining Obligations in whatever order Lender chooses.

14. POWER OF ATTORNEY. Mongagor hereby appoints Lender as ita attorney-in-fact 10 endorse Mortgagor's mame on all instruments  and ather
documents pertaining to the Obligations or the Morigage. In addition, Lender shall be entitied, but pot required, to perform any action of cxecule an)
Jocument required to be wmken or executed by Morgagor under this Morigage. Lender's performance of such action or execution of such
documents shall not relieve Morgagor from any Obligation of cure any default under this Mortgage. All powers of attormey described In this
Mortgage are coupled with an interest and are irmevocable.

1|5+ SUBROGATION OF LENDER. Lender shall be subrogated 10 the rights of the holder of any previous licn, security merest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, sscutity interests ar other encumbrances have been released of record.

16. COLLECTIONCOSTS. [fthe originsl amount of the Obligations exceed 3300. and if Lender hircs an actomey who is pot its salaned cmployee o
gollect mny amount duc under the Obligations or enforce any right or remedy of Lender under this Mongage, Mortgagor agrees o pay Lender s
reasonable cxpenses and collection costs, including reasonable amorneys’ fees not exceeding i5% of the unpaid debt aficr default.

17. PARTIALRELEASE, Lender may release its interest in a portion of the Property by executing and recording one or more partai releascs without
gffecting its interest in the remaining portion of the Property. Nothing hecrein shall be deemed 1o obligete Lender to release any of its interesi n the

roperty(except  as required under Paragraph 34), nor shall Lender be obligated 10 release any part of the Propenty if Morngagor is in default unde:
this Mongage.

18. MODIFICATIONAND WAIVER. The modification or waiver of any of Morngagor's Obligations or Lender’s rights under s Morigage oust b
dontained i & writing signed by Lender. Londer may perform any of Borrower’s or Montgagor's Obligations, delay or fail o excreise any of its rights
47 accept paytments from Mongagor or anyone other than Morngagor without causing a waiver of those Obligations or nghts. A waver on one
gecasion shall not constitute a walver on any ofher occasion. Mongagor's Obligations under this Mortgage shall not be affecind if Lender amends,
tompromises, cxchanges, fails to exercise, impairs or relemses any of the Obligations belonging to sny Morgagor, Borrower or third party or atry of
its nghts against wny Morgagor, Borrower or thind party or any of the Property. Lender's failure 1o insist upon strict performance of any of the
Obligations shail not be deemed a waiver, and Lender shall have the right st any time thereafter ko insist upon strict performance.
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.29, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upen and ipure t0 the benefit of Momngagor and Lender and their respective

SLCCESSOrs, assigns, trustees, receivers, sdministrators, personal representatives, legatees and devisees,
30. NOTICES. Except as otherwise required by law, amy notice or other communication o be provided under this Morgage shali be in wriang and

-sent to the parties at the sddresses described in this Mortggage or such other address as the parties may designate in writing from ome 1o ne. Any

such notice so given and semt by first clasa mail, postage prepaid, shall be deemed given the earlier of three (3) days after such notice is sent or when
received by the person to whom such notice i being given.

31. SEVERABILITY. Whenever possible, sach provision of this Morgage shall be intarprewed  so as o be effective and vald under apphcable  suie
law. i any provision of this Mortgage violates the law ot is uneaforceable, the rest of the Morggage shal! remain vald.

32. APPLICABLE LAW. This Morigage shall be governed by the laws of the state where the Property is located. Unless applicable law provkles
otherwise, Mortgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, locamd in that satc.

33. MISCELLANEOUS. Mongagor and Lender agree that time is of the essence. Morgagor waives prescnmment, demand for payment, notke vl
dishonor and protest excepi as required by law. Allreferences w Mortgagor in this Morigage shall include all persons signing below. [fthere s more
than one Mortgagor, their Obligations shall be joint and severnl. This Morgage represents the complete int2grated understanding between Mongagor
and Lender permining to the rerms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, inctuding all future advances and ail sums advanced by Lender pursuam o dus
Mortgage, this Morigage shall be void and Lender will mail or deliver o Morigager a written satisfaction in recordable form. Untl suck time, this

. Mortgage shall remain in full force and effect.

If this Mortgage secures an open end or revolving line of credit which provides for future sdvances, satisfaction of the Obligations shall not occur untl
there is no outstanding  indebtedness under any of the Obliganions socured by this Mortgage and no commitment or agrecment by Lender i make
advances or otherwise give value under any agreement ecvidencing the Obligations, Upon written request to satisfy this Morgsge signed by
Mortgagor and all other persons who have & right to require Lender to exiend value, and provided there is no outstanding Obligstion at that hme.
Lender will cause this Mortgage to be satisfied in saccordance with law. After the writien request for satisfaction, neither Morgagor nor any other
persun shall have any right to request or demand that Lender extsnd valpe under this Mongage or any other agreements a3 Lender shall be refeased
from &ll commitments to extand valuc thereunder. Until the request w satiafy this Maorgage i duly signed and delivered to Lender, this Mongage
shall continue in full force and effect,

Mortgagor shall pay any costs of recordation of the satisfaction.
35, JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED

. UPON, THIS MORTGAGE.
35, ADDITIONAL TERMS.

: Morgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of tis Morigage, and acknowlodges receipt of
© an exact copy of it.

 Dated this 288D day of__December, 19938

MORTGACGOR: LACRY OCTION CO., INC. MORTGAGOR:
3 """“"’f"" r
gxi e e ] e
ECRETARY
MOGRTGAGOR: MORTGAGOR.:
MORTGAGOR: MORTGAGOR:
|
|
|. ....... A ——————— e ———e—e. i ———
|
MORTGAGOR: MORTGAGOR:
| . - . e
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The following described real property located in the County of SHELBY

T R R W T T T i

" State of Alabama }

County of )
1, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that . v I

—-marE .- —rT-

whose name(s) is/are signed to the foregoing cnnv:yn:ﬁ; and who is/are known to me. acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she  executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this . __ day of A9
(Notarial Seal) ]
State of Alabama ) Notary Public
County of )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that  _... ... A

whose name(s) is/are signed 1o the foregoing cnnveyuﬁmmd who is/are known to me, acknn;vlndgedmi;éfnr: me on this ';lny
that, being informed of the contents of the conveyance, they/be/she executed the same voluntarily on the day the same bears
daic.

Given under my hand and officialscal this .. . _ day of s e W19
{Notarial Seal} . e
State of Alabama ) Notary Public
County of ___ . _ }

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that — e e

—— AW =TT aar--

—_- ~— —_

————— ——

whose name{s)as _ - P
of ___ e S P |
— — . is/are signed to the foregoing conveyance, amd who is/are
known to*me, acknowledged before me on this day that, being informed of the contcnts of the conveyance. iy/he/she, as

such - - __and with full authority, executed 4he same voluntarily for and mi die act of saud
" Given under my hand and officialseal this ___ day of ___ YA f 9
(Notarial Seal) _ _,/ A
State of Alabama ) Notary Public |
: MY COMMISSION EXPIRER FEBRUARY 7, < ¢/
County of )

1, the undersigned, a Notary Public in and for said County, in said State, hereby cerufy that . _ .

R = o e e e ¢ nE

—_—— i — et e T - L]

fm— —————— -

whﬂﬁﬁ -nanw{s} a; e
of .. __ — —

I |
e isfare signed to the foregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, a3

suach ___ . ... and with full authority, executed the same voluntarily for and as the act of said
" Given under my hand and official sesl this _______ day of N U I
(Notarial Seal) - — .
Notary Public

T SCHEDULE A

Stz of Alabama

LOT 14, ACCORDING TO THE BURVEY OF OAK CREST, SECTOR ONE, AS RECORDED IN MAP BOOK

. THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

20, PAGE 128, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SCHEDULE B

1twet & 1999'01333

01/ 14/,1333~018393

Qir:E4 Fi CERTIFIED

5 COUNTY JUDGE OF PRIBAIE

" AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE ™ BO o 338,40
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