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DATE AND PARTIES. The date of this Monigage (Security Instrumenr) is ... JANUARY 5, 1392 ... the
parties, their addresses and tax identification msmbers, if required, are as follows:
»
MORTGAGOR; JAMES C. JACK &
A MARRIED MAN 2
1976 MOCAIN PRBXWAY -

7 1f checked, refer to the attached Addendum incorporated berein, for additional Mortgagors, their signatores amnd
acknowledgments.

LENDER: BANK OF ALARAMA - OOMMERCIAL LOANS

2. CONVEYANCE, For good and valuable mnﬂ'd:!nﬁun. the receipt and sufficiency of which is acknowleged, and 10 sccure

the Secured Debt (defined below) and IWMMWWMW.MWHMWM
conveys, sella and mortgages to Lender, power of sale, the following described property:
REFER TO EXHIBIT ‘A’ WEICH IS ATTRCHED HERETO AND MADE A PART HEREOF.

PROPERTY DCES NOT CONSTTTUTE THE HOMESTEAD OF THE MORTGAOUR.

The property is located in SHE LY e 7Y TP PP
(County)
1976 MCOCAIN PARINRY . . ......oocceeenn LCPELHDM Alabama 39124, . . .
{Address) (City) LZIP Codde)

Together with all rights, casements, appurtenances, royalties, mineral rights, vil and gas rights, all watcr and riparian rights,
ditches, and water stock and ai! existing and future iImprovements, SLIUCIUTeS, fixtures, and replacemends that may now, or at
anyﬁm:inﬂwﬁ;m.bepnofm:muﬁtmdmﬁbednmmlmfﬂmdmﬁ'Propcmr'}. When the Secured Debt
{hu;iufterd:ﬁmd)hpuidinﬁtﬂlndlﬂundﬁlﬁncqrmnuhw:hecnmmiwed.lhish!mme wilt become ull amd
void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty Instrument at any one time shalf o
exceed § 81,000.00 This limitation of amount does not include interest and other fees and

lllllllllllllllllllllllllllllllllllllllllllllll

charges validlgunmdc rsuant to this Security lnstrument. Also, this limitation does not apply to advances made under the
wrms of this Security Instrument t0 protect Lender's secunity and o perform any of the covenants contained in this Security

Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), (s) or other evidence of debt described
below and all their extensions, renewals, un:ciiﬁcntinns or substitutions. referencing the debts below it iy

suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)
PROMISSORY NOTE TO JAMES C. JACK OF EVEN DRTE AND AMONT.
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C. All obligations M ime, t i law, including, hut mn
limnited to, liabilities for it acc

D. All additional sums advanced and expenses incurred by Lender for insunng, miug or otherwise aning the
i'mpcrtyandus value and any other sums advanced expenses incurred by under the terms of thix Secunty
nstrument.,

This Security Immmﬁummmm&hﬁfm&ihmsiwmmmufm right of rescission.

PAYMENTS,. Mottgagor agrees that all ps under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by dus
Security Instrument and has the night o grant, bargain, convey, seli, and morigage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except {or encumbrances 0oi¢d above.

PRIOR SECURITY INTERESTS. With regard tw any other martgage, deed of wus, security agresment or other licn
document that created 4 prior security interest or encumbrance on the Property, Mortgugor agrees:

A. To make ail payments when due and to perform or comply with ail covenants.
B. To promptly deliver 1o Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor 10 request any future advances under any note Or agreememnt secured
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Muﬂgxr will pay ail taxes, assessments, liens, encumbrances, lcase gmnﬁ. ground rents,
utitities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evideaci Morngagor's payment, Mortgagor will defend title to the
Property aﬁainst any claims that would impair the lien of this Security Instrument. Mortgagor sgrees [0 assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the ty. * -

DUEONSALEBRENCLMRANCE.Lgndﬂmy,miuupﬁon.dqchmmcmhehahmenfthﬁhwmmlum
immediately due and payable upon the creation of, or contract for the creation of, lien, encumbrance, transfer or sale of the
Property. This nght 13 subﬁt to the restrictions imposed by federal law (12 C.F.R. 391), as applicable. This covenant shall
runt with the Property and shall remain in effect umtil the Secured Debt is paid in full and this Security Instrument is relcascd.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
nke all repairs that are y necessary, Mortgagor shall pot commit or allow any wastc, impairment, or deterioration uf
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morgagor agroes that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not permit an change
i any license, restrictive covenant or exsement without Lender s rior written consei. Mmll notify L.mz:' of all
demunds, proceedings, claims and actions against Mortgagor, and of any loss or damage to the .

Lerxler or Lender's may, at Lender’s option, enter the Tty at any reasoable time for the purpose of inspecting the
Property. Lender shall give M notice at the time of or before an inspection specifying & reasonsble purposc for the
inspection. Any inspechon of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on

Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunty
(nstrument, Lender may, withowl notice, perform or cause them (o be performed. Mo r appoints Lender as attorney 1}
fact to sign Mortgagor's name or pay amount necessary for performance. Lender’s right to perform for Mongagor shall
not create an obligation to perform, and r's failure to perform will not 'ﬂu:lude from cxercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontimued or not cartied on 16 4
reasonable manner, Lender may take all steps necessary o protect Lendet's sccurity inderest in the Property, including
completion of the construction.

ASSIGNMENT OF LE#;ES AND REE Mungagu;nisr:wu:ahiurqits, hargains, ‘Emy‘f' sells ﬁlmulngaﬂ {w L:O;u?ckr
as aoditional security. all. .:Fhl'] ] t in and to any existing or future leases, sublcases, any [
writien or verbal of Eﬂugt ‘becipancy of any portion of the Property, includirg any extenstons, rencrals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all reterred o as
"Rents”), Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Martgagor
may collect, receive, enjoy and use the Renis so fong as Mortgagor is not in default under the terms of this Sesurtty
Instrument.

Murtgaa_::rr agrees that this ;%fmmm is immediately effective hetween the ies to this Security Instrumemt. Mortgagor
agrees that this assignment is etfective as (o third parties on the recording of this Morigage, and that this assignment will
remain in effect during any redemption period unal the Secured Debt is satisfied and all underlying agreements are ended, an
that this assignment is enforceable when Lender takes nctuﬂh}nsessioa of the Pm when 2 receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mori r's tepants pay all future Rents directly
Lender. On receiving potice of default, M or will endorse and deliver to any payment of Rents in Mortgagor »
possession and will receive any Rents in trust for Lender and will not commingle the Rents with other funds. Any amounts
coltected will be ied as provided in this Security instrument. Morigagor watrants that no default exists under the Leases or
any applicable ord/tenant law. Mortgagor also agrees to maintain and require any temant to comply with the terms of the

Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees o comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condonimum,

ipage 2 of 3}
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16.

17,
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14.

15.

I8,

time-share or a4 planned ynit development, Morgagor will perform ail of Mortgagor's duties under the : , by-laws, or
regulations of the condominium or planned unit devel . COVFDAS. DY

DEFAULT. Morgagor will be in default if any party obligated on the Secured Debt fails 0 make payment when due.
Mnﬂmorwillbcq&ﬁnltﬁnbrmhmur;urﬂcrﬂ:ﬁmuﬂhishuﬁtylnsuunxmmmyuﬂtrd:g:mcmﬂmmind for
the purpose of creating, securing or guaramying the Secured Debt. A good faith belief by Lender that Lender at any time is
INsScUre with respect 1o aAy or epiity obliguted on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired also constinmte an event of defanit.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with nutice
of the night to cure or other notices andd may establish time schedules for foreclosure actions. Subject 0 these limitations, if
any, mr may accelerate the Securod Debe and foreclose this Security [nstrument in a manner provided by law if Morngagor
15 10 L.

At the option of Lender, ail or any of the fees and charges, accrued interest and principal MW%

due and payable, after givi mdcp:ﬁ td by law, wpon the occiarrence of & defablt or anytime thereafter. In addi ):
Lender shall be entitled o all the remedics provided by law, inchuding without li ion, the power to se]l the Property, the
wrms of the Secured Debt, this Security Instrurtent and any related docuinents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth, The
acccgctanm by Lender of any sum in payment or partial payment on the Secured Debt after the balance Is due or 15 accelerited
or after foreciosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later constder the event

L

a default if it continues or happens again.

If Lender initiates a judicial foreciosure, Lender shafl give the notices ss required 3 icable law, If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the y, & required by applicabic
law. Lender or its desi may purchase the rty at any sale. Lender shal applfﬁ;i:;rmeedsnfﬂmsnlcinthcmmﬂ
required by applicable law. The sale of any part of the shall only operate as & osure of the sold Property, so any
remaining Property shall continue to secure any unsati Sccured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohihtted
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s aecm'rry interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morigagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under this Security Instrument.
This amount may include, but is not limited 10, attorneys’ fees, court costs, and other legal cxpenses. This Secusity Instrument
shall remain in effect until released. Mongagor agrees to pay for any recordation costs of such relcase,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liabilicy Act (CERCLA, 42 U.5.C. 2601
et seq.), and all other fedewn), stwie and local Iaws, regulations, ordinsuces, court orders, aunorney general opinions or
interpretive tetvers concerning the public health, safety, welfarc, environment or & hazardous substance; and (2) H .
Substance means any toxio, ‘radioactive or Wazardous material, waste, poliutant or conmminant which has characteristics which
render the substance or potentiaily dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any substances defined as “hazardous material,” "toxic substances.” "hazardous waste® or
"hazardous substance”™ under any Environmental Law,

Mortgagor represents, warrants and agrees that

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quannties of Hazardous Substances thal
are generally recognized to be appropnate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Maortgagor shail take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediaeely notify Lender in weiting as soon as Mmm reason {0 believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or ned release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mongagor wilt give Lender prompt notice of any pending or threatened action, by pnvate or public
entities to purchase or take any or all u?thc Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender o intervenc in Mortgagor’s name in any of the above described actions or claims. Morgagor assigns o
LGderthuw.lnﬂm awaid or claim for damages counected with a condemnation or other taking of all or any part of the
Property. mm.zumwrwmmu lied a8 provided in this Instrument. This
assignment of proceeds $ subject to the terms of any prior mortgage, of trust, security agreement or lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and nsks reasonably
associated with the Property due o its type and location. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s nghts in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard “mortgage clause” and, where
applicable, "loss payee clause,” Mortgagor shall immediately notify Lender of cancellation or iermination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immedisicly give to Lender
all receipts of paid ums and rencwal notices. Upon loss, Mortgagor shall give immediate notice 1o the insurance carrer
ani} Lender, Lender may make proof of loss if not made immediatcly by Mortgagor.

Untess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to pnncipal shall pot extend or
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11. FINANCIAL KEPORTS AND ADDETIONAL DOCUMENTS. Mongagor will provide to Lender upon fequest, any
- financial sts or information Lender many doct reascoably necessary. Morigagor agrecs 1o sign, deliver, and file any

additional documemnts or certifications that Lender may consider necessary to perfect, continue, ant preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.

Lender and Mortgagor, Mortgagor 0 walve amy
agsinst Morgagor or any pany under ‘the obl :
anti-defiviency or one-action laws. Mu-tpﬁ:ﬁrm that Lender and any party to this Security
or make any change in the terms of this ity Instrument or any evidence

change will not release Mortgagor from the terms of this Sccurity .
Instrument shall bind and benefit the SUCCESSOTS and assigns of Mortgagor and ] ender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security lnstrament is governed by the laws of thcy

' jurisdictiuninwhichunderillocmd,mmhmmmuhﬁbymw#mpﬁm&mmm
Property is located. This Security Instromest is complete and fully integrated. This Security Instrament may ot be amended of
mexdified by oral agreement. c‘:ﬂem in this Security Instrument, attachments, or agreement related to the Secured
Debt that conflicts with appli jaw will not be effecove, unless that law expressly of jedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according o its werms, that sectton will be
cevered and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singuiar shall
imlud:lhcpluralmdﬂwplunlﬂuw,mmpdonsmﬂhcadings of the sections of this Secusity [nstrument are for
convenience only and are pot 10 be used to inerpret or define the terms of this Security Instrument. Tmne is of the essence in
this Security instrument. |

. 24. NOTICE. Unless otherwise required by law, any notice shali be given by delivering it or by mailing it by first cluss maik to
| the appropriate party’s address oo page { of this Security Instrument, or to any other ackdress designated in writing. Notce 10
one mortgagor witl be deemed to be notice to all mortgagors.

. 25, WAIVERS, Emeptmthe:umpmhibmdhy law, MWerummmﬁMMermpmy.

26. OTHER TERMS. If checked, the filow are appiiceble to this Scourity Instramon:

Line of Credit. The Secured m:mwu@urummmmmmmnmu
mdmﬁdmlmhm;&hmwwmnin:ﬁauuﬂﬂm.

Construction Loan. This Security mmmmoblignﬁnninmned&lmcmmufmimpmmﬂun

the Property.

grants
andmatmnrwinmﬁmﬁmhwdmmcpmpmy.mmmnﬁmu:ﬁmmw
andanycirbun.mmnﬂﬂcurmmpmducﬁnnmyhcﬁlednfmdﬁmmnfhrﬁchgofdu Uniform

attachments. Mortgagor also acknowledges rocespt 3!‘ 2 copree

Ce k. .

Commercial Code
] Riders. The covenamts and nfmhufﬂwﬁderschﬂctedhdwmmmm-ndsuppim:m
amend the terms of this Instrument. [Check all applicable boxes]
Condominiom Rider ] Plaanied Unit Development Rider L1 OBET ovevevveeoeosuguggee e 1
Adm Tm- k- agy - e oo ot --.' -h. ) ...': " =?‘ i peu - .
g R R B - - e S i
~ SIGNATURES: By signing below, MOKYgAgoT agrees to b "S- i :
-\-' . i .r,-u. 'p__ :
A4
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ety eeeeeeesesemeseeessG s whose name(s) /6K signed to e foregoing conveyance,

and who i8/8{) known O I, scknowledged before me on this day that, being infoemed of the contents of the
convevance, he/SICIPOX exccutod the same vulm?ly on the day the smme beats dete. Given under my hand ths
'ﬂmlmﬁl L earavmaasnn *

...................... ARY Of cvvreervvnraenconene s ST, L1992
Mymmliﬂ;?nﬂpm:é—%m
4
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