NOTICE : - -
THES MORTGAGE SECURES AN OPEN-END CREDRMT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHAMSESE SNl - £ ke EALE INCREASES M THE
ANNUAI PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE EH.& . eysL. T RE YL PURTEANG S IE OFEN-END CREMMT
SE.EUJLEIJ HY THIS MORTGAGE WILL. BE ADVANCED BY THE HUII:TEAEE{l 4 - T 2 lF AND THE MORTGAGOR

. ]

(BORROWER) NAMEZD HEREIN. a i I T o SARLET
I P
I T
STATE OF ALABAMA . . Ny
COUNTY OF JEFFERSON " T .. E
VARIABLE RATE LINE OF CREDIT MORTGAGE e e vl

‘This Wariable Rate Line of Credit Morgage, made and erzered into on NOVEMBER 19, 1998, by and berween CARY L. HILE, SR. AND WIFE, JANIE K. HILL ihgggLnafer
referfed o as "Mongagor”®, whether onc or more} and the ALABAMA TELCO CREDIT UNION (hercimafter referred 10 as “Mongagee”}, whose address is 1 ATA
DRIVE, BIRMINGHAM, ALABAMA 35236 to secure the indebtedness of CARY L. HILL, SR. AND JANIE K. HILL {hereinafter referred 1o as "Borrower™, wiw ot

more)  Mortgagee.

wil

RECITALS .
A iut: SECURED LINE QF CREDIT. The Borrower 15 now oF may become justly indebted & the Mortgagee in the maximum pring ipal amounr of $15,000.00. This unjebeedness s

evidenced by a certain open-end line of credit cstabiished by the Mortgagee for e Borrower pursuant o an Equity Line of Credit Agreement of even daie herewith, (the "Credar
Agreement™y. The Credit Agreement proviles for an open-end credit plan pursuamt o which the Borrower may horrow and repay, and reborrow and repay, amoamis froan dh
Mottgagee Up 0 A MAXUMUM PrNCIpal AMOouUNt at any one time outstanding not sxceeding the Credit Linit. s
B. RATE AND PAYMENT CHANGES. The Credn Agreemery provides for finance charges w be compuied on the unprxl balance outstending from ume Lo bme under te Credat
Agrimm at an adjustable annual percentage maic. The annual percemage rate may be increased or decreased hased on changes in an sndex.
C. MATURTY DATE. If not sooner terminated 85 set forth therein, the Credyt Agreement will «crminate on NOVEMBER 19, 2010. and al! sumy payable thereunder iprincipal.
interl:si. cxpenses and charges) shall become due and payable in futl.

| AGREEMENT
NOW THEREFORE., In consideration of the premises and to secure the payment of [a) alt advances heretofore or from nme to time bereafter made by the Morngages us the
B-ﬂr:tw:r under the Credit Agreement, or any exension of renewal thercof. Up 1o a maximum pringipal AMourd at any one ame outstanding not eacecding the Credi Lima; thy ail
ﬁrmria:: charges payable from time to time on said advances, or any pan therenf: (c) all other charges. costs and expenses now or hereafier owing by the Borrower in the Muongagee
pursiant lo the Credit Agreement, of any extension or renewa! thereof: (d) all other indebtedress, obligations and labilmes now or hereafter owing by the Bormower b e
Murlgagee under the Credit Agreement; OF ahy 21ensION of ar renewal thereof: and (e} all advances by the Mortgagee under the terms of thus Morigage {the aggregate amoun vl alt
such! wems Jesceibed in (a) through {e) above being heretnafter collectively called “Deht™) and the compliance with all the stipulations herein contaned, the Morigagor does heretn
grun{c. hargain, sell amt convey unto the Morgagee, the following described real ostate:

LOT 4, BLOCK 4, ACCORDING TO THE SURVEY OF APPLECROSS, A SUBDIVISION OF INVERNESS, AS RECORDED IN MA¥P BOOK 6, PAGE 42A AND
42B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

TO HAVE AND TO HOLD the real estute unto the Mortgagee. its suvcessors and assigns forever, together with all the myprovements now or hereatter erecusd nn the
real cstate and all easements, rights, priviieges, tenements, appurienances, rems, royalties, muneral, oil and gas rights, water, waer Tights and water stxck and all finnres now or
herenfier amached o the same real esiate, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real esute covered by s
Murtgage: and all of the foregoing are hereirmfter referred 1o 25 "Real Estate” and shall be conveyed by thic Morgage.

The Muorigagor covenants with the Mortgagee that the Mortgagar is lawfully seized in fee simple of the Real Esmte and has a gowd night 1o sell amd convey the Real Bsuale
as aforesand: that the Real Estate is free of all encumbrances, excepi as stared hercin, and the Mortgagor will warmnt and forever defend the atle 1 he Real Esmic untn the
Murnigagee against the lawful claims of all persons, except as otherwise herein provided.

The Morigage is junior and subordinate to thal certain Morgage recarded in INSTRUMENT NO. 1998-41563, of any and W assigned as recondad in book N/A. page
N/A as applicable. in the County Probete Office where the tand is situated (hereinafter cailed the ~First Morigage ™). Tt is specifically agreed that in the event detault shouk! be made
in the payment of pnneipal, irderest or any other sums payable under the terms and provisions of the First Morigage, the Morigagee shall have the nght withour nouce &y anyune. bt
shalt not be obligated, 1 pay part or all of whatever amounts may he due umbet the terms of the First Mortgage. and any and all payments so made shall be abied w the deb secuied
by this Mortgage and the Debt (including all such payments) thall be immediaiely due and payahle, at the option of the Morngagee, and thus Mortgage shall be subgect 1 fuvres lorate
i all respeects as provided by law and by the provisions hereof.

The Morgugor hereby authorizes the hoider of any prior morigage crwumbering the Real Estate 1o disclose w the Mortgagee the following informabon (11 the ameurnd
ot ikdehtedness secured by such mortgage: (23 the amount of such indebtedness that 15 unipaid; 3t whether aty amount owned on such indebtedness 15 or has been inarrears. 14
whether there 1s of has heen any default with respect to swh mortgage or the inclebtedness secured hereby: and (%) any other information regarding such morgage of the
ndebtedness secured thereby which the Morigagee may request from e o tinw

For the purpose of securiog the payment of the Debr, the Mortgagor agrees - (13 pay promply when doe all mxes, assexsmenis, charges, lines and other Lty which
may attain prionily over this Mortgage (hereitafter joindy called "Liens”™). when imposed legally upon the Real Estate and if default 15 made in the paymeni i the lems or amy pan
hereol. the Mortgagee, a1 its oplion, may pay the same; (2} keep e Real Estate continuousty insured, in such manner and by such companues as may be satisfactory to e
Mongagee; against toss by fire, vandalism, maticious mischief and other penis usually covered by a fire Insurance policy with sandard extended coverage endonscments. with ko
i any, pavable o the Morgagee, as ii8 interest may appear; auich insurance o be in an amount sufficient to cover the Debt. The original insurance polcy. and all replacemnenes
therelur, shall be delivered w0 arnd held by the Morigagee until the Bebt is pad in full. The ariginal insurance policy and all replacements therefor must provide il they may ned he
canceled without the insurer giving at least ten days prior written notice of such cancellation v the Morigagee. The Mortgagor hereby ascgns and pledges o the Morgagre . as
further secunty for the payment of the Debt, cach and cvery policy of hazard insurance now or hereafter in effect which insures sawl improvements, or any parl thereaf, togethes
witls all the right, title and interext of the Morgagor in and to cach and every such polwy. including but not limited to afl of the Morgagor's nght. hde amd ileres? n ard 1o ans
premims pand on such hazard insurance, inchuding all rights 10 returned prenuums  If the Muortgagor fails w keep e Real Esmte insured as specified above then. at the claten ol
the Mortgagee and withoui notice to any person, the Morigagee may declare the entire Debt due and payable and this Morgage subjest o forechasure. an! this Martgage may be
toreclised as heremafter provided; and, regandless of whether the Monigagee Jeclares the entire Debt due and payable. the Mortgagee may, hut shall not be cbligatad W istire the
Real listate fur its full insurable value {or for such lesser amount as the Morigagee may wish) against such risks of loss, for its own bencfit the proceeds from such snsurame e
cost ol collesting same), if collected, 1o be credited against the Debt, or, al the election of the Mourgagee, such proceeds may be used in Tepaifing or reconstiucing the LOPTUY S DL
loeated on the Real Estate. All amounts spent by the Morigagee for insurance ar for the payment of Liens shall become a debt due by the Borrower arxl Mortgagor I the Mongager
and at unve payable without demand upon ar notice 0 the Borrower or Muorigagor, and shall be secured by the lieo of dus Mortgage, and shall hear interest from the <ate nf pavment
by the Mongagee unii paid &t the rate of intereat provided for in the Credit Agreement. The Borrower and Mongagor agrees o pay prompdy when due the pancepal amd inferess of
the Debt amd keep and perform every other covenant and agresment of the Credit Agreement secured hereby.

As further secunty for the payment of the Deb, the Morgagos hereby assigns and pledges o the Mongagee, the following descrhed property nghts clame, rents
profits, 1ssues and revenues: (1) All rents, profis, issues, and revenues of the Real Estate from bme o time sccrving, whether under leases or tenancies nuw cxisting of hercatler
cr-:Ltu:ni. rescrving ks the Morigagor, so long as the Mortgagor is not in default hereunder. the Tight 1o receive and retain such rents, profits. issucs and revenucs. (Al slgme nis
awjnls of damages and settlements hereafler made resulting from condemrauon proceeditigs or Lhe taking of the Real Estate, ur any pan thereof under the power of councie
dogain. of tor any damage (whether caused by such taking or otherwise] o the Real Estale, or any pant thereof, or to any rights appurtenant thereto, inchixding an awanl hor changc
i Lmu.: of streers, aml alt paymenis made for the volundary sale of the Real Estate, or any par thereof, in leu of the exercise of the power of eminent domain, shall be pad Lo the
Morgazee  The Mortgagee 1s hercby authonzed on behatf of an! in the name of the Mortgagor ki execute and deliver valid acquittances for, or appeal from, amy such judgments o
awhrds  The Mortgagee may apply all such sums received, or any part thereof, afier the payment of all the Mongagee's expenses incurred m connecLon will any progecding ur
traisaction described in this subparagraph 2, including court costs aixl attorney's lees, on the Debt in such manner as the Mortgagee elects, or, at the Muongagee s aption, the ¢ntire
anipwnt ur any part thereof sa received may be released or may be used w rebulld, repair or restore any or all of the improvements \ocated on the Real Estate

The Murtgagor hereby incorporates by reference o this Mortgage all of the provisions of the Credit Agreement of even date herewith.  Mongagor agrees hat, i the
evemil that any provigion ar clause of this Morgage or the Credit Agreement conflices with applicable law, such condhict shall et affect any other prnvasions of this Mocigage or e
Crauit Agreement which can be given effect. It is agreed thal the provisions of the Mortgage and the Credit Agreement are severable amd that. if one ar more ol the prov o
cotitamed 0 tis Morngage or in the Credit Agreement shall for any reason he heid to be mvalid, illegal, or unenforccable tn any respect. such nvaledity, dlegaliny. o
unnforceabddity shall not affect any other provision bereof, this Morgage shali he consirued as if such mvalid, iilega) or unenforceable provision has never been vontained heroin I
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E
uﬁnnimnrupinﬁmuhpplmuwsmthuffmmfum:nngmypmﬂsmnnfﬂ: Credit Agreement or this Mortgage unenforceable sccording (o its erms, Mortgagte, &t %
:nptioq'.mmmireﬂtimmadi:t:p-ymminﬁ.lllnfnllmncumdbyﬂﬂnmgcuﬂmthnumymnﬂﬁpemmdtmmﬁr.

Tthurn;agnr:gmmkerpm:RﬂiE.mmmd:Himpmv:n:mmmummlngmdm;nirnﬂfurﬂnr:gmﬂmmmnﬁmwpenmwﬂr
i:uri*:nﬁnnurm:Mﬂmu_wltmﬁmmnﬂminmmvemmmugmdcmﬂMHmﬁm.mmnﬂewnruﬂurcmcpud.

If adl Or nny pmofd::llﬁdﬁmuurwmmnwmmmmlﬂm transferred by Mongagor without Mongages's pnor writien conacnt. exchuding (a) the creatson of a
Ii:nqum':brmcemburdi:mtetumist:(h]mecruMufammlmcmr:ymr'rtyimunfnrmmunmhmﬁ{:}mmmydﬂh:.d:mmhynpﬂmﬂ
law the death of 2 joint tarant or {d) the grant of any leasehold interest of three years or less nt containing an option to purchase, Mongagee may. al Morigagee's opon.
ﬂ!nfhmmmdwmmmmhehmﬁmﬂymﬂmimﬂﬂm Mottgagee shall have waived such option o accejerue i, prior w the sk or tansfer,

lﬂiﬂt:p:nunnwhnmﬂwRﬁlEmillubemldurmnsfnrradrﬂ:hurmmlmwﬁﬂmﬂutﬂm:reditufmhp:nunisuﬁsflcmr}-mmmwuﬂmmﬂt
ine pyﬂemummmwmthuuﬂmuMwmmﬂ.

T‘h:Mowmmmd:hynrf:ilunuf&uMortpgoeh:renn:is:mynpunnmduclartdtncum:ud;-y:hh:hﬂl be deemed & waiver of the Mortgages '«
right fo exercise such option, cither as 10 amy past of present defauic, end it s agreed that po terms or conditions contauhed in s Morigage shall be warvel. alwred or changod
Exce twlwrmnmmwndWﬂ:MwMSigmdmthufmmMuhynnr. of its duly authonzed reprosentabives.

| After default on the part of the Borrower or Mortgagor, the Morgagee. upon bill filed or other proper legal proceedings being commenced for the foreciosull of ths
Maorgege. shall be entitlad to the appointment by any COMpeEnt COU, withour notice e anmy patty, of a receiver for the renis, jzsues and profis of the Real Estc, widisnw:r Ky

lease sod control the Real Esmee, and with such other powers a2 may be desrned nECessary. i

Upon request of Borrower (scparately or severally, if more than one), Mongages, at Morigagee's option prior in releasc of this Morigage, may make fulire 0
Bormpwer (separaly or severally, if more than one). Such fsture sdvances, with interest thereon, shall be secured by this Morigage when evidenced by promissory mmes dhat
said hotes are received heraby. Y

vl

UPON CONDITION, HOWEVER. that if the Borrower pays the Debt {(which debt includes the indebtedness evidenced by the Credit Agreement hereinabove rgferred ko
and myurnlln:mmhmuﬂmmwﬂlﬂ:mflmmm:ny interest due on such extensions, rencwals and advances) and all other irﬂeblndmumndli'wy arud
sdwMnnglgufurnnymmrﬁﬂuMnﬂmhnpnidhpnymafmeurimuﬂmﬂprmmnu. and interest thereon, and fulfills all of morgagor's obligaggns ursier
this Mortgage, dis conveyance shail be null and void. But if: (1) any warranty or rcpresenkanon made in this Mortgage is breached or proves false in any matznal negipct. (2

defadlt is made in the due performance of any mv:mumagrumunfdumwulﬂerﬁsh!nngagc: [3) default is made in the payment 1o the Mongagee of pad
by the Martigagee under the authority of any provision of this Mortgage: (4} e Deb, or any pan thereaf, remains unpaid at mamrty: (5) the ingerest of the Morigagee the Real
Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance: (6) any statement of lien 15 filed against the Real Esie. or any part thereof, under the
satues of Alabama relating to the Hens of mechanics and makrialmen (without regard o the existence or nenexisience of the debe of the Lien on which such stement s bases, 7}

any law is passed imposing of authorizing the imposition of any specific tax upan this mortgage or the Debt or permiting ov authonzing the deducton ol any such @x from o
pringipal or interest of the Debt, or by virue of which amy tax lien or assessment upon the Real Estae shall be chargeable against the owner of tus Mourigage. (8) any ol the
stpuiiations contained in this Morigage is declared invalid or inoperative by any court of competent junisdiction; (9) Borrower of Mortgagor or any of them {2) shall apply for or
consent i the appointment of a recoiver, rusiee or liquidator thersof of the Real Estate or of all or a substamial part of such Borrower's or Mortgagor's assets, (hy he sdpadcatedd @
bankrupt or insolvent or file a volunéary petition in bankrupicy, (¢} fail, or sdmit in writing such Borrower's or Morgagor's inability, gencrally o pay swch Boarmawer's 7

Morigagor's debes as they come due, (d) make a general assignmens for the benefit of crednors, (¢} filc a petition of an answer secking reOTEAnIZALON OF an AITRARCINC with
creditors or taking advaniage of any insolvency law, (fY file an answer admitting the material allegabions of. or consent t0, or default in answenng a petition filed agatnst such
Barrower ar Morigagor in any bankrupicy, reorganizing; or insolvency proceedings: of (g) an order for relief or other judgment or decree chall be entermt by wny court of
compelent jurisdictioh, approving a petition sceking liquidation or reorganization of the Borrower or Morigagor. or any of them, if more than onc, of AppoINing a receiver. trustes
or liquidator of any Borrower or Morigagor or of the Real Estate or of all or a substantial part of the assets of any Borrower or Morgagor, then, upon the appening of amy onc or
morg of sakl events, atﬂ:npﬁuﬂnfﬂthﬂlﬂuﬂj:mﬂhﬂmufﬂ:ﬂtht shall at once become due and payable and this Morgage shall he subject to foreckxsunt and mas
he foreclused as now provided by law in case of past-duc mortgages; and the Mongagee shail be authorized to take possession of the Real Estate and, after giving notice of the me.
placg and terms of sale by publication once a week for three consecutive weeks in some newspaper pablished in the county in which the Real Estale 18 jocated 1 sell dwe Read Esare
in fronr of e cmrﬂmnduutufnidmumyuputﬁcmummhhiﬂnﬂhiddcrfmcuhuﬂtulppliydupmcmdsnfuﬂnl:ufulluws: first, o the cxpense of adyerting,
s:lliumdmmuyingﬂultnlﬂmlrﬂfmmhﬁtmmw,hﬂmhulmhhmﬂm'!fu: second, 1o the payment of sy amounts that have bocn spent, or that i may
thett be necessary 1o spend, in prying insImnce premums, liens or other encumbrances, with interest thereon; third. to the paymen in full of the balance of the Debt asd inerest
theteon, whether the same shall or shall not have fully matured Bt the date of wid sale, but no interest ahall be collected beyord the day of sale anl any uncarned mievest shall be
credited 1o the Borrower; and fourth, the balance, if any, to be paid o the party or parties appearing of record as the owner of the Real Estate at the time of sake, after deducting the
cost of ascertaining who is such owner.  The Mortgagor agrees that the Mortgages may hid at any saie had under the lerms of this Morgage and may purchase the Real Esaxe if the
highest bidder thereol. At the foreclosure sale the Real Estate may be offered for sake and sold as & whole without first offering it in any othcr manner or may be offered for sabe and
sokd in any ofher manner the Morigages may elect. The Borrower and Morgagor agrees (o pay all costs, including redsonable atormey 's fees, mecurred by the Morngagee o
collecting of securing of aitempting o collect or secure the Debt, or any part thercof, or in defending or attempting to defend the prionty uof this Mortgage agamnst any lien of
encemhrance on the Reai Esmie, unless this Morgage is herein cxpressly made subject to any such ben or ervumbrance: andfor gl costs incurred i the foreclosare of the
Mopgage. cither under the power of sale cormained herein. or by virtuc of the decres of any court of competent jurisdiction.  The full amount of such costs curred Ty the
Morigagee shall be & part of the Debt and shall be secured by this Mortgage. The purchaser at any such saics shall be under no obligation 1o see b the proper application of the
purchase money. In the event of & sale hereunder, the Mortgagee. or the ewner of the Debt and Morigage, or auctioneer, shall execute t0 the purchaser for and in the name uf the
Mortgagor a deed o the Real Estate,

Morgagor waives alt rights of homesmead exemption in the Real Estate and relinguishes all rights of curtesy and dower in the Real Estate. Plural or ungular words used
MNinm&ﬂgmﬂtWﬂiﬂbﬂmmwfﬂnnmhr or makets of this Marngage, whether one or more mtural persons.  All covenants and agreesments herein
made by the undersigned shalt bind the heirs. personal represeniatives, successars and assigns of the undetsigned, ardd every option, right and privilege herein reserved or secured o
the Morgagee. shall inure w the benefit of the Moztgagee's successors and assigns.

Maortgagor agrees that all of the mmmmgmqmdmwwwummmm valid anl enforceable provisions of dus Mongage I
WITNESS WHEREOF, the undersigned Morngagor has exccuted this instrument on NOVEMBER 14, 1998
ol /

/1 HIT).. SR.

Yoy
JAN !

1. the undersigned authority, a Nowry Public, in and for szid County in said Sate, herchy certfy that CARY L. HILL. SR. AND WIFE, JANIE K. HILL whne
naineds) is {are) signed to the foregoing comveyance, and who is {are) known 1 me, acknowledged before me on this day that, heing informed of the contzniy of sl conveyancoe,
(s)be (they) executed the same volunmrity on the date the same bears date. Ciiven under my hamd and official scal on NOVEMBER 19, 1998

M!* COMMISSION ¢Xpires: D’]fog JQ_DO | %%‘LD '

T}tls INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 Inverness Center Parkway, Suse 210, Birmingtmm, AL 35241

At 2 - -

STATE OF ALABAMA
COUNTY OF JEFFERSON

NOTE TO CLERK OF COURT: Mortgagee centifics that if at any point this mofigages 1 asuigned 10 & IKH-IRR holder dat such Holder will comply with Alabama Cocke
m‘u-m:u. 1975). 047147 1 999-01
| ,a¢58 PH CERTIFIED
SELIY COBY FNCE OF POBBATE
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