: REAL ESTATE MORTGAGE
JTATE OF ALABAMA, County of __Shelby

This Morigage made and entered into en this the __ 20 L1l ey of _DECEMDET . 1998\ and betwaen the

Lfnd-mun-d. Marion E, Wallace . hereinater oaled Morgagors, and

|
| ASSOCIATES PINANCIAL SRRVICES COMFANY OF DELAWARE, INC.

Fwwwmmhm of the State ©f Albame, hersinafier calied *Corponmion”;

|
| WITNESSETH: WHEREAS, Morgagors are justly indebied 1o Corparstion in the sum of Eighty One Thousand Five

!hundred Ninety Nine and 9%/100----------——=c—-———w- m381,599.99
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ncmuwhdn-dnndhtﬂnwpmnimnwmhwmwwhwwmdﬂh
EP“WMWMM.“W#WM bargain, sel and convey unto Corporation that property skusted
n the County of Shelby 3 Siate of Alabama, described 8¢ folows, 1o wit

. A parcel of land situated in the Northwest Quarter of Section 34, Township 19 South, Range 2 East, Shelby
| County, Alabama, being more particularly described as follows:

from the true Northwest corner of Section 34, Township 19 South, Range 2 East run thence East along the
true North boundary of said Section 34 a distance of 1522.84 feet, thence turn 91°08'09" night and run 205 .42
feet: thence turn 03°30' left and run 209.61 feet to the point of beginning of the herein described parcel of land,
thence continue along said course a distance of 105.0 feet; thence turn 92°01'58" right and run 221 .90 feet to
a point on the East boundary of Church Street (3¢ ROW); thence turn 94°27'15" right and run 105.25 feet
along said street boundary; thence turn 85°32'45" right and run 210.0 feet to the point of beginning of herein
described parcel.

inst & 1999-01878

Oi/14/1939-01878
1gs 50 FH CERTIFIED

SHELSY COUNTY JUDCE OF PROBATE
003 CRA 135.50

|
|
7 T HAVE AND TO HOLD the above described property, logether with a8 and singuiar, the rights, privileges. tanemants, appurtenances and
'impravements unto said Corperstion, W successors and sssigns forever. And Morigagor do hereby warrant, covenant, and represent unto
Cnrpnrnliun.hmﬂﬂt““mhﬂv“ﬂhmmwhhﬁmlwwwrlqhthulu-nd
umwwﬂﬂmﬂﬂﬂdﬂhﬁﬂhﬂwnﬁhﬁmlﬂrhHHpmﬂmuﬁggjnhﬁuﬂﬂuHHMHmmﬂmdﬂpmmmrhmmmun-ﬂhd

;muumm-mmmmumw E

RETENTION OOPY (1)

[omainas (1 _ /EE J
207000 AEV. 1168 1B. Imnﬂﬂm

“r

eI
-~ am - T WTH . ETH




Mortgagors warrant and covenanl that all paymants, conditions and provislons made and provided for in any ptiar encumbraricas and/or other lians
prior herelo, hereinafter collectively called "prior iens," shall be periormed promptly whan due, but ¥ Mortgagors suffer or permit defauk under any prior
jin, then such shall constitute a default hereundsr and Corporation may, st ke option and without notice, declars the indebtedness secured hereunder
immaediately due and payable, whether dus according lo its face or not, and commence proceedings for the sale of tha above describad property in
accordance with tha provisions herein mada. {{ defeult s suffered or parmitted under any prior ken, then Corporation may cure such default by meaking
such payments, or performing otherwisa as the holder of tha prior isn may parmit. or Corporation may purchass or pay in full sueh prior ken, and all
sums so expended by Corporation, shall be secured hereundsr or under auch prior ken instruments. provided however, such payment, perforrnance
and/or purchase of the prior llen by Corporation shall not for the purposs of this instrument be consirued as satislying tha deteulte of Morigagors under
said prior ben.

Inchuded in this conveyance ls akk heating, plumbing, air conditioning, lighting fixturws, doors, windows, scresns, storm windows of sashes, shades,
and other fixtures now attachad to or used in connection with the property described ahowve.

Unfess prohiblited under siate law, as addiional security, Mortigagor hersby gives to and confara upon Mortgages the nght, power. and authonty,
during the continuance of this mortgage agrasment, to collect the rents, lesuse, and profits of ssid property, ressrving unto Morgagor the nght, prior o
any default by Mortgagor in payment of any Indebtednsas secured hereby or in performance of any agreement hersunder, to tollect and rstain such
rents, lsues and profits as they become due and payable. Upon any such default, Mortgages, upon giving written notification to the Mortgagor ar hm
successars, stc., may sither In persen, by agent, or by a receiver o be appointed by a court, and without regard 1o the adequacy of any securiy for tha
indebtadness haraby secured, snter upon and take posseasion of asid proparty or any part thereot, in his own name, sue for or otherwiss collect such

i sl - M. dun and. unpeid. and spply the same, Jess sliowable expenses of collection of such rents, iesuss and

hot Giira or waie ahy Hefack of notics of definit hersunder or walidels any act dune pursust to

such notice.

Mortgagors promise to pay all taxes and assessmants now of hersafter levied on the above described property promptly when due.

Unless otherwise agresd herein, Mortgagors promige to procurs, maintain, keep in force and pay for, insurance on all improvementa now o
hersaftet stected on the above described real sstate, insuring same against loss or damage by fire, windstorm, and other casualties normally nsured
against, In such sums, with such insurors, and in an amount approved by the Corporation, as further securlty for the said mortgage debt, and saud
insurance policy or policies, with morigage clause in favor of, and in form satistactory to, the Corporation, and defivered to said Corporation, with all
premiums thereon paid in full. If Mortgagors falf to provide insurance, they heraby authorize Corporation to insure or renew insurance on said property
in & sum nat exceeding the amount of Morigagors’ indebtedness for a period not exceeding the term of such indettadness and to charge Mortgegors
with the preshium thereon, or to add such pramium to Mortgagors' indebtedness. If Corporation slects to wadve such insurance Morgagors agres to be
fully responsible for damage or loss resulting from any cause whatsosver. Mortgagors agres that any sums advanced or expended by Corporation lor
the protection of ressrvation of the property shall be repaid upon demand and if not 5o paid shall be sscured hareby. In the event of loss or damage ‘o
the property, it s agresd that the amount of loss or demags recoverable under said policy or policies of insurance shall be paid to the Corporation and
Corporation la hereby empowered In the name of Morigagors to give Tull asquittal for the amount paid and suzh amount shal be credited to the
Inatafimaents o becoma dus on the loan agresment in inverse order, that e, satisfying the fnal mahsring Instaliments first and ¥ there be an excess,

| such axcess shal be pakd by Comporation to Mortgagors; but in the svent such paymaents are not suficient to satefy In full the debt sacured hereby,

such payment shall not relieve the Morgagom of making the regular monthly instalimenis se sarme become dus. Provided, howsver, inaurance on
improvemante shall not be required unless the value thereof is $300.00 or more and the amount financed, sxclusive of insurancs charges, is $300.00
of more,

But this covenant is upon this condition: That # Mortgagors pay or causs to be paid to Corporation the loan agreement ebove described, and shall
keop and parform as required of Morigagors hersunder, then this covenant shell be void.

But if Morigagora fall to pay promptly wnen dus any pan of sald loan sgreement, of el 10 pay said taxes or inil 10 pay for and keep in foroe
insutanos as agresd or tall to promptly pey snd Yeep cument any prior Nen, or fail ta perkorm any other covenant hereof, of If all or part of the property s
sold or iransferred by Mortgagors without Corporation's prior written consant, then of in any of thees events, Corpomation is hereby authorized to
deciare the entire indebisdness secured hersundes, immediately dus and payable without notioe or demand, and take posssssion of the property
above described (or without teking such possession), and after giving three (3) waeke' notice of the time, place and terma of sale by sdvertissment
cnce a week sucoessively in some newspaper publishad in the county wherein the land lse, may sell the same st public auction to the highest bidder
for cash in front of the oourt houss doer of said county, and may sxecute title to tha purchaser o purchasers and devote the prooseds of said saie o
the payment of the indebtedness secured, and if there be procesds remeining after astisfying in full said debtt, sams shail he paid to Martgagors of thar
ardar,

in the svent of a saie under the powst conterred by this Morigage, Corporation shall have the right and & is hereby authorized to purchase saki

property at such sale. in the svent the above desaribed property is sokd under this Morigage, ths auctionset making euch sale or the Probate Judge of
said County and State whersin the land Ses, s hersby smpowered and directed to make and sxecute a desd o the purchasers of same and the
Mortgagors herein covenant and warrant the tithe sc made against the lawiul claims and demands of all psreons whomsosver.

In the svent any prior han is forecikaad and such foreciosurs prooesdings bring an amourt sufficient to pay in full sakd prior Jen and there remains
an exoess sum payable 1o Morigagors, Hien Morigagors do hareby assign thair interest in and 1o seid fund o Corporation and the holder of said excers
fund a hareby autharized and direcied to pay same directly over o Corporation without Including the nams of Morigagore i eaki payment and a
receipt by Corporation shall be as binding on Morigagots as f Morgagors had signad same themssives and Mortgagors further relisve the party
paylng said sum to Corporation, of the nevessity 81 ssaing to the spplioation of said payment.

in the event of sale of the property above desoribed under and by virtus of this instrument, Mortgagors and all persons holding under them shall be
and become the tenants a witt of the purchasar of the property hersundet, from and aftar the sxecution and delivery of & deed lo such purchaser, with

sald tenants to be terminated at the option of said purchaser without notice, and Mongagors and all persons hoiding under or through Mortgagers
ramoved by ptoper court proossdinga.

In the sveni the premises or any part thereo! are taken undes the powsr of eminent domain, the entirs award shall ba paid to Corporation and
credited 1o the nstafiments o become due on sakd loan agresment In inverss order, that s, satiefying the final maturing ineteliments first, and the
Cotporation is harsby ampowered in the nams of the Mortgagors, of their assigne, to reosive and give soquiiance for any euch award or judgment
whather it be joint or saveral.
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Ith:pwrﬁul!rnum-dmulinuhﬂhmnlmhnnnmlndmutnndﬂlyhmhnhgwobhm harsunder or of the obligations
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it less than wo join in the sxecution hereof s morigagors, or may be of the feminine sax, the pronouns and related words herein shall ba read as i
written in singular of feminine respectively.

The covenants hersin contained shall bind, and the benefits and sdvantages inured 10, the respeciive heirs, SUCOSSSaTe and assigne of the parties
named. :

The paities h-v-unuﬂ-dmmm-mmmummmﬂmmmmmwm-mmwm
raterence,

day and date first above written,

WM?
: ‘%/ BEAL

Marfjon E. Wallace

IN WITNESS WHEREOQF, the said morigagers have hereunio sel thev

STATE OF ALABAMA

Countyof Jefferson

| the undersigned authority, a Notary Public in and for said County and Stale aforssaid, hereby certify that Marion E. Wallace

o & ol T

whoss nn'n'mn' are signed 1o the foregoing conveyance, and who are Xnown to me, acknowledged before me on this day thai, being informed on the
cofitants of the conveyancs, they sxecuted the same voluntarily on the date the same bears date. /

. Giu-nur}dnrmymﬁindufﬁululullmh 29th dey of DECemberﬁ / ; : 1398
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STATE OF ALABAMA,

County of

(, the undersigned authority, & Notary Public in and for said County and State afcrasaid, hareby certify thet
. WhOBS NAMS A8 of the

. & COTPOrEtion, s wignad to the foregoing conveyanos, and who s known 1o me, acknowisdged
before me on this date that, being Informed of the contents of the conveyance, he, as such officer and with full uthority, executed the same vohintarily

- tar and as the act of said corporation.
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Given under my hand and official seal this day of .

My commisgion sxpires

Nolsry Public
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