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5 hersinafter contained, tha sald

" described real estate situated in SHELBY

" LOT 18, ACCORDING TO THE SURVEY OF WINDCHA

J331.LMG {6/58)

_ has/have sty Indebted to Flirgt Fedaral of the South
:hummd.uuummmpfhowmnfwﬂw

MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA

' SEFFE County }sn: This instrument was prepared by
KNOW ALL MEN BY THESE PRESENTS: That wherses _ JAMES JOHNSON, IV AND JANICE XATE JOHNSON,
. FUSRAND AND WIFE

/100
s 228.000.00} Dolars.

as svidencad by nagotiable note of even date herewith,

NOW. THEREFORE, in consideration of the premises and i order to securs the payment of said indebtedness and any renswals of
axiensions of same and any other indebtedness now or heresfter owsd by Mortgagors or Morigagee and compliance with all the stipulations
CE KATE JOHNSON,

HUSBAND AND WIFE
(hersinafter called Morigagors}

do hersby grant, bargain, sell and convey unto the said Mortgagee the lollowing
County, State of Alabama viz:

SE, GIVIANPOUR'S ADDITION TO MEADOW BROOK, AS
RECORDED IN MAP BOOK 18, PAGE 55 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thersaf and sk rights, privieges, esssmants, tenaments, interests, improvements and appurtenances

thMubﬁmﬁumhwWW.Mmyﬂrmmmmdum and sl rights, title and interest now of
hereafter owned, by the Mortgagors in and to all bulldings and Improvements, siorm and screen windows and doors. gas, steam. slectric and
other heating, Nghting, ventiating, air conditicning. refrigersting and cooking apparsius, sievators, plumbing, spriniding. and othar squipment
and fixiures attached or appertaining to said premises, el of which (hereinafter designated as the mortgaged property} shal be deemed roslty

" and conveysd by this morigage.

TO HAVE AND TO HOLD the same and every part thereo! unto tha Mortgagee, Firgt Feders! of the South
i3 sucosssors and assigns forever.

And for the purpose of further securing the payment of sakl indebtedness the Morngagors covenant and agrees as folows:

1. That they are lawhilly seized in fee and possessed of said mortgaged property and have a good right to convey 1he same as
aloresaid, tha! they wil warrant and forever defend the title against the lawful clakms of all persons whomsoever, and that said property is free
and clear of all smergencies, sxsements and restrictions nal hereln specifically mentloned.

2. That they will pay ali laxes, assessments, or other ens taking prioity over this mortgage when imposed legally upon said mostgaged
property arid shouid default be made in the payment of same, or any par tharaof, said Mortgagee may pay the same.

3. That they will keep the buildings on sald premises conlinuousily insured In such amounts, in such manner and in such companies as
may be satisfactory to the Mortgagess mgainst loss by fire and such other huzards as Morigagee may specily, with loss, it any. payable ‘o
said Morigages, and wil deposit with Mongages policies for such insurance and will pay pramiums therso! as the same become due
Marigagors ummmmmhmmmmpwmwmumwmmwm-ndwwumm M
Mortgagors fail to keep said properly Insured as above apecified, the Mortgages may inaure said property for its insurable value againal loss
by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Morigagee which 13
hereby granied full power {0 settle and compromise claims under ail policies and to demand. receive and receipt lor all sums becoming due
thareundier. said proceeds, If collected, to be credited on the indebtedness secured by this morgags. less cost of collecting same. or to be
used in repairing or reconstructing the premises as the Morigagee may elect: all amounts so expected by said Morigagee lor insurance or lor
the payment of laxes, assessmentis or any other prior liens shal become a debt due said Mongagee additional 1o the indebtedness heren
described and at once payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall
bear interest at the highest legal rate from date of payment by said Morigages and at the election of the Mortgagee and withoul nolice 10
any person, the Morlgagee may declare the enlire indebtednass secured by this mortgage due and payable and this mortgage subject to
foreclosure and same may be foreciosed as hersinafter provided.

4 To take good care of the mortigaged property above described and not to commit or pemit any wasle thereon, and 1o keep the same
repaired and at all times to mainiain the same in as good condition &s #t now is. reasonabls wear and tear alone expectied.

5. That no delay or fabure of the Mortgagee to exercise any option 1o deciare the maturity of any debt secured by this morigage shal be
taken or deemed as a walver of the right to exercise such option or to deciare such forfelture sither as to part or presant defaull on the part
ol said Morigagors, and that the procursment of insurance of payment of taxes by the Morigagee shall not be taken or deemed as a waver
of the right to declars the maturity of the indebledness hereby sscured by reason of the fallure of the Mortgagors to procure such isurance
or 10 pay such laxes, [ being agreed that no lems or conditions contained in this morigage can be waived, altered, or changed excep! as
avidenced in writing signad by the Mortgagors and by the Morigagee.

6 Thai they wil well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable inciuding the
note or noles abova described, any renewals or extensions thereof, and any other noles of obligations ol Morigagors to Morigages whether
now or hereafler incumed.

7. That afler any default on the part of the Mortgagors. the Morigages shail, upon bll fled or other proper legal preceding Dang
commenced for the foreciosure of this morigage. be entitted as a matter ot right 1o the sppointment by any competent courl or tribunal
without notice to any party, of a receiver of the renis, issues and profits of said premises, with power to jease and controt the said premises
and with such othar powers as may be deemed necessary, and that a reasonable attorney's fes shall. among other axpenses and costs. be
fixed, allowed and paid out of such rents, jasues and profits or out of the proceeds of the sale of said mortgages property.

8. That all the covenants and agreements of the Mortgagor's herein contdined shal edend to and bind their hers. executors
administrators, successors and assigns, and that such covenants and agraements and all options. rights, privileges and powers herein given.
granted or secured to the Mortgages shall inure fo the henefit of {he heirs, successors or assigns of the Mortgagee.

9. That the debl hersby securad shait at once become due and payable and this morigage subject to loreciosure as herein provided at
the option of the holder hareo! when and if any statement of lien is filed under the siatutes of Alabama, relating to liens of mechanics and
materizimen. without regard 1o the form and contents ol such statement and without regard to the existence or non-existence of the debt os
any part thereof, or of the llen on which such statement is based.
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10. This is a construction loan mortgage and the said $Two Hundred Twenty Eight Thousand snd 00/100
is being advanced to Mortgagor by Morigagee in accordance with a Loan Agreement between

Hﬁurlgngau and Mortgagor dated the date hereof. Notwithstanding anything to the contrary conlained in this morgage or in the note secured
hereby, of in any other Instrument securing the loan evidenced by said note, Morigagse may at its option deciare the entire indebtedness
secured hereby, and all interest thereon and all advances made by Morigages hereundes, immediately due and payable in lhe event of a

breach by Mortgagor of any covenant contained in ihis mortgage, the note secured hereby, or in said Loan Agreament between Morigagor
" and Mortgagee, dated the dale hereol, which said Loan Agreement is, by reference thereto, herein incomporated to the same a&xtsnt and

effect as though sald Loan Agresment wers set jorth herein in full.
11. In addition to the said § 228.000.00 principal amount with interest securad hereby. this mortgage shall siso secure arty and

all other snd additional indebledness now or horeafter owing by Morigagor to Morigagee. During the period of construction of the
. improvements contempiated 1o be constructed upon the Mortgaged Property, this morigage covers and the undersignad, in considerstion of
" said indebtedness, and to securs tha prompt payment of the same. with the inlerest thereon, and further 10 secure 1he performance ol the

" covenanta, conditions and agresmants aet forth in this morigage, and in sald Loan Agreement, have bargained and sold and do herelry grani.

" bargain, sefl, alien and convey unto Morigagee, s 3uccesasors and assigns, tha feliowing described additional properly. situated or to be

situated on the real estate herelnabove described and mortgaged:

All buliding materiale, equipment, fixtures and fittlngs of every kind or character now owned or hereafter acquired by the morigagors Tor
the purpese of being used or usetul in connection with the improvements located or to be located on the hereinabove deacribed rewl estate,
whether such matsriais, aquipment, fitures and fitlings are actually located on or adjacent to said real estate or not, and whether n storage
of otherwice. wharesoever the same may be located. Personal property herein conveyed and mortgaged shall include, but without limitation.

. ali  ‘umber and lumber products, bricks, bullding stonas ang buiiding blocks, said and cemenl, roofing materials, paint, doors, windows.

13391 LMG (B

hardware. nails, wires and wiring. plumbing and plumbing fixtures, heating and air conditioning equipment and appiances, electncsl and gas
equipment and appilances, pipes and piping, ormamental and dacorative fitures, and in general ak building materials and eguipment ol every
kind and character used or useful in connection with said improvemnents.

12. Plusal or singular words used heveln to designate the undersigned Mortgagors shall be construed 1o refer to the maker or makers of
this mortgage. whether one or more persons or a corporation.

UPON CONDITION, HOWEVER. that ¥ the Mortgagors shall well and truly pay and discharge the indebtednesa hereby secured as il
shall bacome due and payable and shall in all things do and perform all acts and agreemenis by them herein agreed 10 be done according
1o the tenor and affect hereof, then and In that event only this conveyance shalt be and become null and void; but should default be made in
the payment of the indsbtedness hersby secured or any ranawals or exlensions thereof or any part thereol or should any interest thereon
remain unpaid at matunty, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of
the provisigns of this mortgage or should the interest of said Mortgagee in said Property become endangered Dy reason of the enforcement
of any prior lien or encumbrance thereon so as to endanger the dabl hereby secured, or should a petition to condemn any part ot (he
mortgaged property be filed by any authority having power of eminent ¢omain, or shauld any law. either federal or state, be passed imposing
ar authorizing the imposition of a speciic tax upon this mortgage or the debt hereby secured. or permitting or authorizing the deduction ol
any such tax from the principa! or interest secursd by this mortgage ov by virtue of which any tax or assessment upon the morgaged
premises shal be charged against the owner of thls morigage or should at any tme of the stipulations contained In this mortgage be
deciared Invalid or inoparative by any court of competent jurisdiction or should the Merigagors fait 10 do and pedorm any other act or thing
herein raguired or agreed to be done. then in any of said events the whole of the indebtedness hereby secured, or any portion or part of
same may not as sald cdate have been pald, with interest thereon. shall at once become due and payable and this mortgage subject o
foreciosure at the option of the Morigagee, notice of the exercige of such option being hereby expressly warved, and the Morgagee shab
have the right 1o enier upon and take possession of the property hereby conveyed and after or without taking such possessian 10 sell the
same befcre the Gounty Court House door In __Shelby County. Alabama al public outcry for cash. pfter first giving
notice of the time, place and terms of such sale by publication once a week for three consecutivea weeks prior to said sale in a newspaper !
general circulation published in said County, and upon the payment of the purchase money the Morgagee. or owner of the debt and
mortgage. or auctioneer, shal execuls to the purchaser lor and in the name ol the Mortgagors a good and sufficient deed to the properly
sold; the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable
attorney’s lee; second, 1o the payment of any amouris that may have been expended or that may then be necessary 1o expend in paying
insurance, taxes and other encumbrances, with interest thereon third, to the payment in full of the principal indebledness and interes!
thereon. whather the same shall or shall not have fully matured at the date of said sale. but no interest shall be collected bayond the date
o! sale’ and fourth, the balance, if any, to be paid over 1o the said Morigagors or to whomsgoever then Appears of record 10 be the owner o
said property. The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale lhereunder.

IN WITNESS WHEREOF. the undersigned have hereunto et their hands and seats this the 4th day of JBRUSry

__{SEAL}
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THE STATE OF ALABAMA }
3%,

JEFFERSON COUNTY
|, tha undersigned. a Notary Public in and for said Gounty, in said State, hereby certify that
whose name signed to tha foregoing conveysnce
and who known 1o me, acknowlaiged before me on this day that, being Informed of the contents of the conveymnce
~ mxacuted the same volunissily on the dey the same bears date.
Given under my hand and official seal, this dh  day of JAanupry . _ 1999
W_“‘M_—_
«+
~
| f
THE STATE OF ALABAMA } =
a5 |
- JEFFERSON COUNTY o
' . the undersigned, a Notary Public in and for said County, in said Stale, hereby certity that James Johnson, 1V ﬂ_
. and Janice Kate Johnson whose names_Lthe€y  signad to the foregoing conveyancs
and who _are Known to me, acknowisdged before me on this day that, being Informed of the coments of the conveysnce they .
executed the same voluntarily on the day the same bsars date. ':
QGiven under my hand and official seal, thia 4th  day of January . 1999 5
Notary Public
. THE STATE OF ALABAMA }‘
{ . 3.
JEFFERSON COUNTY

|, the undersignad. Notary Public in and for said County, in and State. hereby certify thal
whose name as President of the

a corporation. is signed to the foregoing conveyance, and who
is known lo ma, acknowiedgad before me on this day that, being Informed of the contents of the conveymnce, he, as such officer and with
full authority, axecuted the same voluntarly for and as the act of said corporation.

_faiven under my hand and cfficial seel, this 4th _ day of JANUATY . 1999

-~ ‘NA Nstary Pubhc
Ny

Alabama State At Large
N EXPIRES Aug 13, 2001

LL*;

MORTGAGE DEED

} a8;

E COUNTY

| Office of the Judge of Probate.

i that the within morigage was fied in this office for record on the 4th__ day of JENUSArY . 1999
: o'clock M, and duly record in Voiumne of Morigages, at page

| Jugdge of ﬁ

i
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