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(Name).. David F. Ovsons. lLange,.Slupsan,.Rebiosou. & Somerville, LLP. o o o
(Address).....] 28 Shades Creek Parkway, Suite 120 ... s s b

Birmingham, Alabama 35209

MORTGAGE- LAMD TING COMPANY OF ALAMAMA, Birmisgham, Alshbome

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson

LEOVIGILDO CASTRO, AND WIFE ROSARIO M. CASTRO
(hereinafter callsd “Mortgagorn”, whether one or more) sre justly indebted, to
SAVANNAH DEVELOPMENT, INC.

(hereinafter called “Mortgagee”, whether ote or more), in the sum
of Twenty Four Thousand and No/100 Dollars
(3 24,000.00 ), evidenced b7  one note of even date together with any extensionsa or '

renewals thereof.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortguge should be given t» secure the prompt
payment thersof.

NOW THEREFORE, in consideration of the premiscs, sald Mortgagors, [ EQVIGILDO CASTRO, AND WIFE
ROGSARIO M. CASTRO

and all others executing this mortgwge, do hereby grant. bargain, sell and convey unto the Mortgages the following described

real estate, situated in Shelby County, Stats of Alabama, te-wit:

Lot 27, according to the Survey of High Hampton, Sector 3, as recorded in Map
Book 22 page 65 in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.
Mineral and mining rights excepted.

This mortgage is not assumable without the written permission of the holder hereot .
The proceeds of this loan have been applied to the purchase price of the
property conveyed to mortgagor{s) simultaneously herewith.

The property conveyed herein does not constitute the homeplace of the mortgagor
or his spouse.
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T Have And Te Hold the above grantcd proparty unto the said Hnr% ortgages's successors, heirs, and assigns for-
sll taxes or

ever: and for the purpose of further the payment of said inds , the undersigned to pay sll
sgsessments when imposed legally upon premises, and should default be made in the payment u! same, the sald Morigagee

may at Mortgagee's option pay ¢ same; and to further secure said indebtedness, first above named undersigned agress W
npep the improvements on #aid real sstats insured against loss or damags by fire, lightning and tornado for the fair snd

reasonabla insursble value thereof, in companies satisfactory o the Mortgugee, with | if any, paysble to said Mortgages,
deliver said policles, or any renewal of said policies to said Mortgages;

ab Mortgagee's intsrest appear, and to promptly

and if und‘nrli;md fatl m said pnwt; insured sa above specified, or fail to deliver 1aid insurance policies to said Mort-
gagee, then the said Morigages, or sssigns, may at Mo ‘s pption insure said rmpcrtr for said sum, for Mortgageed
owr: benefit, the policy if collectad, to be eredited on asid indebtednass, less cost of co lscting same; ali amounts so expended
by said Morigages for taxes, RESRSIMERtE OF insurancd, shall becoms a debt to said Morigugse or 3s8igns, additional to the
dabt hereby ially secursd, and ahall be eovared by this Mortgage, and bear intarsst from dats of payment by smd Mort-

gagee, or masigns, and be gt once due and

Upon condition, however, that if the said Mertgagor pays said indebtedness, and reimburses said Mortgagee or maaigns
for any smounts Mort ¢2 may have expended for taxes, assessmaents, and insurance, and interest thereon, then this con-
veyance to be null and void; but shouid defsult be made in the payment of any sum expended by the ssid Mortgager of Ba:
signs, or should said indebtedness hereby sscured, of any part theraof, or the interest thereon, remain uhpaid at matunty,
or should the interest of said Morigages or assigns in said pruptrtﬁ become mdnn&nnd by reason of the enforcement of
any prior lien or incumbrance thereon, 30 a8 to sndanger the debt hereby secured, then in any one of 3aid events, the whole
of said indebtedness hereby secured shall at once becoms due and payabie, and this mortgags be subject to forectosure as now
provided by law in casa of past due murtac-un. and the said Mortgagee, agents oI &asigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nolice, by pub-
lishing once u wsek for thres consacutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County mnd State, s4ll the sams in lota or parcels or &n maise as Mortgagee, agents or AsSigla deemn best, in front of
the Court House door of said County, {or the division thersof) where said property is located, at public outery, to the highest
nidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable ntterney’s fee; Second, to the paymaent of any amounts that may have been expendad, or that it may then be necas-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of amid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and und:ni;md
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase sald proparty, if the highest bidder
therefor; and undersigned further agres to pay & reazonable attorney’s fee to said Mortgages o Kssigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debdt hereby secured.

IN WITNESS WHEREOQOF the undersigned
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have hereunts set signature and eeal, this |2
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Jefferaon COUNTY

I, David ¥. Ovson . a Notary Public in and for said County, in asid State,
hereby certify that LEOVIGILDO CASTRO, AND WIFE ROSARIO M. CASTRO

whose namse s araundhth!mmm.mdm are mumwmmmmmur.
that being !nformed of the contents of the conveyance thay executad the same voluntarily en the day the same bears dats.

Given undar my hand and official seubtily 1" FT2th' " ™' W‘ﬂi" ‘_".'f;]' Anyz
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THE STATE of

I, .Iquhﬂkthuuﬂﬂuﬂntr.iuuHmh
hereby certify that

whoss nams of
a corporation, ia signed to the foregoing conveyance, and who is known to me, acknowledged before ms, on this day that,

" being informed of the contants of sueh conveyance, he, as auch officer and with full suthority, axscuted the sama voluntarily

for and as the act of said corporation.
Given under my band and official seal, this the day of . 19

ooy Notary Public
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