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In consideration of the loan or ocher credit sccommodstion specifisd and any funure advasces umm.ummmm&‘
advanced or incurred, and other 3006 ad valwabls comsids: he roceint and ; n . _ “. o l' e
wan.sni.n-ﬁ bargains, sclls, xssigns, conveys, and mortgages © A IRSTAV1]

- ("Lendet®), its sucosssors and assigne, with power of sale and vight of entry and posscssioe  all of Morgagor’'s present
and fumirc cstate, right, tithe and interest in and 0 the resl propesty described in Schedule A which is smuched 0 this Morgage and incorporaied
herein by this reforence, gether with nll present and future improvements and fixmres; oll privileges, horedisumants. &nd AppurienEnces nil leases,
licenses and other agreements; all moms, o and profiss; all water, woll, disch, mescrvoir and mineral rights and wocks peraining © e real
property (cumulatively "Property ™), until payment i foll of all Obligntions secured bereby .

Mareover, in further consideradon, Morigagor does, for Morigagor and Mortgagor's beirs, representatives and assigns, hereby expressly warram,
covenant, and agree with Lander, its successors and nssigns as follows:
i. OBLIGATIONS. This Morigage shali secure the payment and performance of all present and future indebidness, labilines. obligatiens  anmd
covenants of Borrower or Mortgagor (cunmlatively *Obliganons®) to Lender oursuant [c:

{a) this Mongage and the following promissory nows wnd other agrecmenis:

VARIABLE $135,000.00 01/05/99 01/05/00

L 1 e
(b} all other presend or fnmre writcn agreoments with Lender which refer specifically to this Morgage (whether exscuted for the e or
different purposes than the feregedng) ;

{c} any guaranty of obligations of other parvies given 0 Landzr now or hereafter executed which refers m this Morngage:

(d} future advances, whether obligasory or optional, to the same extent ax if made contemporaneously with the exscution of this Mortgage. made
or extended 1o or on behalf of Mongagor or Borrower. Mortgagor agrecs that if one of the Obligations i3 a line of credit. the lien creazed by Ous
Morigage shall continue until peyment in full of all debs due under the line notwithstanding the fact thal from time to fime (but before eraunaton
of the line) no balance may be outsanding. Atno time shall the lien of tis Morgage, oot inchiding sams advanced o prowect the accunty of thu
Mortgage, excoed § ; and

(e} all amendments, extensions, tenewals, modifications, replacements or substimtions 10 any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, warmantt and covenamts o Lender thar

(a) Mortgagor has fee simpie marketable tde tm the Property and shall mainmin the Property free of all liens, secunity interests, encumbrances

anct claims except for this Morigage and those described in Schedule B which is attached o this Mortgage and incorporaied hersin by reference,
which Morgagor agrees to pay and perform in & tmely maumer;

(by Morgagor is in compliance in all respects with ali applicablc federal, state and local laws and regulations, inchading, without limitaton, those
relating o “Hazardous Mawrials®, as defined herein, amd other cavironmenal maters (e "Environmental Laws™), and uciher the federa)
government noOT e mae where We Property is iocaed nor any other governmental of quasi govermmental sntity has filod & Hen oo the Property,
nor are there any governmensul, judiciel or sdmimletrative actions with respect w environmenal matters pending, or to the best of the Mortgegor's
knowledge. threstened, which involve the Property. Neither Mortgagar nor, m the best of Mortgagor's knowledge, has any other party used,
generated, released, discharged, mored, or disposed of any Hazardous Materials, in connection with the Property or transporsed any Hazardous
Materials to or from the Proparty. Morigagor shall not commit or permit such actions to be taken i the future. The term "Hazardous Matenals®
shall mean any substance, materisl, of waate which is or becomes regulated by any governmental suthorty nciuding, but not limmed o ()
petrofeum; (i) friable or noafriable ashestos; (iii} polychlorinated biphenyls; (iv) those substances, marals or wastes designased a5 3
"hazardous substance® pursuant i Section 311 of the Clean Water Act or limsed pursuant o Section 307 of the Clean Water Act or any
amendments  or replacements o thess smtuter; (v) those substances, materials or wastes defined as 3 “hazardous waske™ pursusni  Secton
1004 of the Resource Conservation and Recovery Actor any amendmenis or replacements o that statute; and (vi)those subsances, maseraiy of
wastes defined as & "hazardous cubstance” pursuant to Section 101 of the Comprehensive Environmentsl Response, Compensanon and Lisbiiy
Act, or any amendments  of replacements i that statute or any other similar state or federal statute, rule, regulation or ordinance now or bereafeer
in effect. Mongagor shall not lease or permit the sublease of the Property to a tenant or subtenant whose operations may result in comaminanon

of the Property with Hazardous Maserials or wxic substances:

fc) All applicable Ilaws and megulations inchuding, without limitation, the Americans with Disabilmes Act, 42 U S C. 12161 et seq. fand ali
regulations promulgaied therounder) and all zoning and building laws and reguiations relating to the Propeny by virue of any fedeml, state or
municipal suthority with jurisdiction over the Property, presently are and shall be observed and complied with in all maienal respects, and al)
rights. licenses. permits, and certificates of occupancy {inchuding but not limited to zoning variances, special exceptions for nonconfornung  uses,
and final inspection approvals), whether wmpomry or permancnt, which arc mawrial o the use and occupancy of the Property. prescntly are and
shal] be obmined, preserved and, where necessary, renewed;

(d} Mortgsgor has the (atd is duly sothorized w0 execute and perform its Obligations uader this Mongage and these actions do not and shall

not conflict with the provisi of any smtum, regulstion, ordmance, rule of law, comtract or other agreement which may be biding on Morgagor
Al ARY M
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(e} No sction or proceeding is or shall be pending or threswned which might masmerially affect the Property; and :
() Mortgagor has pot violsted and shall not violate any statts, reguiation, ordioance, rule of law, contract or other agreement (inciuding, but nol
Ihmmlf'd o, those governing Harardous Materials) which might wseriakly affect the Property or Londer's rights of imerest in the Property pursssnt
o this Morgage.

3. PRIOR MORTGAGES. Mongagor represenis and warmnts that there are no prior morigages or deeds of trust affecung any part of the Propeny
cxcept as set forth on Schedule B ausched i this Mongage which Mortgagor agroes o pay and perform in & Gmely manner. If there are amy pnor
mprigages or deeds of trust then Morgagor agrees o pay all amounts owed, and perform all obligations required. under such morgages or deeds
of must e the indebtedness secured thereby and further agrees that a default under any prior mortgage or deed of wust shalt be a default under
tl'}h Mortgage and shall entitis Lender to all rights and remodies contzined herein or in the Obhgations to which Lender would be entitled 1o the event
of any other dafault.

4. TRANSFERS OF THE PROFERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance.
lease, contract for deed of transfer to any persen of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
beneficial inmerest in Borrower or Mongagor (if Borrower or Mongagor is not a namural person or persons but is & corporstion, limred liabihty
company, parmership, trust, or other legai entity), Lender may, at is option, declare the cutstanding principal balance of the Obligations plus
accried interest therson immedintely due and payable. ArLender’s request, Mortgagor or Borrower, as the case may be, shall furush & compleee
statement setting forth all of its stockholders, members or partners, 15 ppropriste, and the extent of their respective ownership isteresis,

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royaloes, income and profits which anse from the
use or occupancy of all ot any portion of the Property. Until Mortgagor is in defanlt under this Morigage or any of the Obligaons. Morgagor shali
have a license o collect amd receive the rents, royalties, income and profis. Upon any defaul under this morigage or any of the Obligations, Lender
may Ierminate Morigagor's license without notice and may theresfier proceed w0 collect the rems, royalics, income, and profits with or without the
appointment  of a receiver. All rents, royalties, income and profus collected by Lender or a receiver will be applied first o pay all expenms  of
collection, then to the payment of all costs of operation and mainenance of the Property, and then u the payment of the Obligatons mcured by thes
Morigage in the order dotermined bry Lendar in its sole discretion.

6. CONSTRUCTION MORTGAGR. [ & Ifchecked, this Murtgcge is u construction morigage that secures an Obligation wcurred for the acquisition
cost of the land and/or the construction of an improvement on land, and i will be subject to the =rma of a consruction loan agreemen between
Morgagor and Leader. Any materials, equipment or supplies used or inwnded foruse in the construction, devclopment or operapon of the Propery,
whether stored oz or off the Property, shall also be subject to the lien of this Mongage. Morgagor shail obtain Lender’s approval of all plans and
specificeions, and no changes to the plans and specifications or the nature of the construction project shall be permittad without the prior wren
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not tke or fail o ake any sction which may cause or permit the wrminapon or the
withhclding of any payment in conpection with any Leass pertaining to the Property. In addition, Morgagor, without Lender's prior wnmen conseni,
shall not: {a) collect mny monics payable under any Lease more than one month in advance; (b) modify amy Lease; (c) assign or allow s wn, secunty
interest or other encumbramce o be placed upon Mortgagor's rights, fitke and inerest in and to any Lease or the amountt paysble Wereunder, of (dt
inrminste or cancel any Lease oxcept for the nonpaymenat of any sum or other material breach by the other party thereto. If Mortgagor receives
any Hime sty writen communication asserting a default by Morigagor under w0 Lease or purporting to wrmisate  of cancel any Lease, Mongagor
shall promptly forwsrd s copy of such communicstion (and any subsequent communications reiating thereto} to Lender. Allsach Leases and the
atnounts due to Mortgagor thereunder are hereby assigned o Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be emtiied w notify or require Morigagor o notify any third party
(including, but not limited to, leasees, licensces, govemnmentsl authoriies and insurance companiea) [0 DAY Lender any indebtedness  or obligetion
owing tw Mortgagor with respect to the Property (cummlatively “"Indedisdness™) whether or not 2 default exists under this Mongage. Morgagor shall
ditigently collect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the evemt that Morngagor
possesses  Of receives posseasion of any instruments of other remutances with respect (0 the Indebivdness following the giving of sch notificspon or
if the instruments or other reminances constitute the prepayment of any Indebwdness or the payment of any insurance or condemnation proceeds,
Mortgagor shall hold such instruments and other remittances in ust for Lender apart from i3 other propeny, endorse the instuments and other
remittances tq Lendes, and immediately provide Lender with possession of the instrumenis and other remimances. Lender shall be emitied, but not
required, 10 collect (by lcgal proceedings or otherwise), eatend the time for payment, compropise, exchange or release amy obligor or coltasersl, ot
otherwisz sentle any of the Indcbtedness whether ot not an Event of Default exists under this Mortgage. Lender shall not be liable v Mongagar for
any action, error, mistake, omission or delay pertaining w the actions descnbed in this parsgraph or any damages resulting therefrum.
Notwithstanding the foregoing, nothing herein shall cause Lender to be doemed » morigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall ke all actions and make any repairs necded m maintamm the Propeny in good
condition. Mortgagor shall not commit or permit any waste so be committed with respoct w the Property. Mongagor thall use the Property sobely 1n
compliance with applicable law and insurance policies. Mortgagor thall not make &ny alteranons, addibons of improvements  © the Propery withoul
Lender's prior written consent. Without limiting the foregoing, all alterstions, additions and improvements made to0 the Property shall be subpect o
the beneficiel interest belonging to Lender, shall not be removed without Lender’s ptior wrinen consent, wnd shall be made at Mongagor's wole
' ERPENSE

14. LOSS OR DAMAGE. Morgagor shall bear the cntire risk of any loss, theft, destruction or damage (cummiatively ‘Loss or Damage®) o e
Property of any portion thersof from any cause whatsoever, Inthe event of any t.oss or Damage, Mortgagor shall, at the option of Lender, repair the
affcctod Property 1o lts previous condition of pay or cause 1o be paid to Lender the decrease in the fair market value of the affected Propenty.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage cauped by flood, earthquake, mado and
fire, the or other casunlty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY QR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, sbject W the right of Lender w decline thw
insurance offered by Morgagor for reasonable cause before credit is extended. The insurance policies shall roquire the insurunce company o
provide Lender with at least __BZI_ days' written notice before such policies are almred or cancellod mn any manoer. The inmnance policies shall
name Lender as a loss payce and provide that no act or omission of Mongagor or any oOher person shall affect the right of Lender w0 be paxd the
insurance proceeds peraining to the loas or damage of the Property. In the event Mongagor fails to acquire or maintnin msursece, Lender (afuwer
.providing notice a3 may be roquired by law) may in its discretion procure appropriaie iSUMNCE COVEragc Upon the Property and the insurmnce com
' shall be an sdvance paysble and bearing interest as described in Pammgraph 22 and secured hereby. Morgagor shall fumish Lender with evidence of
insurance indicating the required coversge. Landor may act a3 stomey-in-fact for Mortgagor in making and setding clainyt under imsurance policacs,
cancelling any policy or endorsing Mongagor's name on any drait or ncgodable instrument drawn by any insurer. Allsuch insurance poticies shall be
immeadiately assignod, pledged and deliversd to Lender as further socurity for the Obligations. In the event of hoss, Mortgagor shall immedizsly give
Lender written nofice and Lender is muthorized to make proof of loss. Each insurance company is directed © pmke payments direcily w Lender
instead of to Lender and Mongagor. Lender shall have the right, a1 Rs sole option, o apply such monies ward the Obligations or toward the coft of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates theroof.

' 12. ZONING AND PRIVATECOVENANTS. Mortgagor shall not initiste or consent to any change in the Zoning provisions or priveic covenans
sffecting the use of the Property without Lender’s prior written consent. [fMorgagor's use of the Propetty is or becomes & nonconforming use unde:
any zoning provision, Mongagor shall not cause or permit such use to be discontinued or abandoned without the prio7 writien consent of Lender
Morigagor will immediately provide Lender with wrinen notice of any propesed changes 1o the zoning provisionst Of privaie COveDarnts iffecnng  the
Property .

13. CONDEMNATION. Mongagor shall immediaely provide Lender with wntien notice of any acmal or threakened condemnation  or eminent
domain proceeding pertaining to tw Property. Allmonies peyable 1w Morgagor from such condcmnetaa or mking are hereby assigned o Lender
and shall be applied first to the payment of Lender's anomeys’ foes, logal expemses aod odher costs (inckading appraisal focs) in connection with the
condemnation of emincnt domain proceedings and then, st the opton of Lender, o the payment of the Obligations or the restoragon or reparr of the
Property.

14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall imunedintely provide Lender with wrinen notice of any
aciual or threatened action, suit, or othor procesding affecting the Property. Morgagor herchy appoints Lender as ha attomney-in-fact W comtence,
mervene in, and defend such actions, suits, or other legul proceedings and 0 compromise or sctle any claimm or controveryy pertating theretm.
i_ender shall not be liable to Mortgagoer for any action, error, mistake, omission or delay permining w0 the actions describad ih this parsgraph or amy
damages resulting therefrom. Nothing contained herein will prevemt Lender from taking the actions described in dhis paragraph 0 i3 own name

1€, INDEMNIFICATION. Lender shall not assume or be respansible for the performance of any of Morgagor's obligations with respect  tw the
Property under any circumstances, Morigagor shall immedistely provide Lender with written notice of and indemnify amxi hokl Lendder anl s
shareholders, directors, officers. employees and agenis harmless from afl claims, damages, liabilities (including attorneys’ fees and legal capenses:
causes  of sclion. actions, suits and other iegal proceedings (cumulatively "Claims®) peraining w e Property ({including, but not limiwd to, thow
nvolving Hazardous Materials). Morgagor, upon the request of Lender, shall hire legal counsel o defend Lender from such Clamms, and pay the
atorneys’ fees, legal expenses &nd other costs incurmed in connecnon therewith. 1o the alternative, Lencder shali be eottted to employ 13 own leyal
counsel to defend such Claims st Morngager's cost. Mortgagor's obligation o indemnify Lender under this pangraph shall suevive the wrmnaton,
releuse or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Morgagor shall pay all mxes and asseasmenss  rolating o the Property when due and mmmediately provide
Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender each month one-tweifth {1/11) of the
estimated &nnual insurance premium, taxes and aspcesments  permining to the Property. So long as thare is no defauit, these amounts shail be
applicd W the payment of taxes, ssscasmentz  and insurance as required on the Property. [n the event of default, Lender shall have the rnght, a1 s
soic vption, to apply the funds so held tw pay any taxes or against the Obligations. Any furds applied may, s Lender's option, be applied in reverse
arder of the due date thereof,
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18. ESTOPPEL CERTIFICATES., Wihin ten (10) days after any request by Lander, Mortgagor shall deliver to Lender, or amy intenclod  tranaferee  of

Lander's tights with respect to the Obligations, a atd acknowledged satement specifying: (a) the outstanding balance on the Qbiiganons.,
ud{h}whc:lmhlurﬁ:npum any clams, sst-offs or coumsercinims with respect o the Obligations and, if s0, the maiure of such
claims, defeoses, et or counterclainn, will be comclusively bound by any represcotation that Lander may make w0 the inwnded
transferee with respect 1o thees nmtions in the svent tat fails w0 provide the roquested staement in & timely mannes.

li.lmﬂFMhULT.AnEvuﬂ of Defankt will occur under this Mongage in the event that Morigagor, Bormower or any guaraner af the

(ay fails 1o pay acy Obligation to Leader when dus:
(b) fails © perform any Obligation or breaches amy wialfiidy or COVEDRN o Lender contained i this Mortgage of any other present of future

agrocment.
{c) destroys, joses or damages the Property in Mmm.ﬂmhmmnuiﬂmmﬂﬁxﬁm.urw;
(d} seoks W revoke, terminaie or otherwise limit Ihﬂhuﬂurmmmnmﬂrwwmlumrdm;
(¢) dies. becomes legally imcompetent, is disscived or wrminamd, becomos ineolvens, mekes an assigmment for dw bencfi of credwors, fails o
pay debts as they become due, (es a petition under the federn! bankrupicy laws., has an involuptary petition in bankrupscy filed m whh
Mortgugor, Borrower or any guarantor is named, or has property taken under any writ or process of cour.
() llhwi:nndlmbemad.mnlpurndnrmndﬂﬂihlhopcnr.h:pomn,mnspunlﬁun.uruuufwhich,uﬂk;nl;
(g) njlnw::nypmyndurdnnHumurnrﬂnmwmummmﬂumkelnrmmﬂnnwimuutmewrmmmuurundﬂ;ur
(h) causes Lender to deem itself insecurs due 0 A significant decline i the value of the Property: or If Lencder, in good [aith, belwves for any
mnmumﬂmnrmhm.
10. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defsalt under this Morigage, Lander shall be entided o
:uh:iunmnrmmufmmmmmﬂﬂmﬁmuwwhﬂ:
fa) to declare the Obligations imumecliately due and puyable i full, sch scceleration w0 be amomatic and immodiste if the Event of Default 1 s
filing under the Banknapucy Code;
{h}mthhwﬂWMuthmnh.an:
(¢} o require Mongagor 1o deliver and make available 0 Lender amy personal property or Chatiels constieuting the Property st & pisce
reasonably convenient 10 Mortgagor and Lender,

Obligations.
) to pay any sums in any form or manter desmad oxpodient by Lender to prowct the security of dkis Morgage of © care sy defmul ofer
than payment of inserest or principal on the Obligauons;
) mhmhnﬁhumunﬂrhmﬂ-hmdmmmmmmﬂmﬂhwnrhywm:twlm;
(h} to set-off Morgagor's Obligadons against any amounti owed hyumum,h-mwnm_m.m
n@ummwmmﬂwmummm of Lender; and
{i',ltnﬂer:i-uallMrﬁ;hu“ﬂhﬂnmhdﬂtmdumynﬁﬂwﬂlHWurtppﬂﬂhhhi.
if Mongagor is in default under this Mortgage, this Mortgage shall be subject o forechosure at Lender's option. Notice of the exercise of such option
is capresaly waived by Mortgagor, and Lender thali have the right I colT wpoa abd ke posssssion Of the Properry, sad afeer. or withoat mking
{H033C35100 ufﬁ:pmﬁﬂ,ﬂﬂﬂh?ﬂpﬁﬁﬂ:fﬂ!urmﬁdﬂmufdﬁm of the county i '
outcry for cash, afer first glving notice of the description of the property K be 20ki
week for three consecutive weeks prior 10 e sale In i

newspaper publishesd o the county or countics i
Mongagor waives any requirement that the Property be sokd in separwe sgrocs that Lemder may
the number of parcels conveyed by this Morigage. The power of iz granted :
until all of the Property no previousty sold is sold or all of the Obligasions are ssfisfied in full. Upon
auctionéer conducting the sale is muthorized o execute a dood 0 the property in Mortgagor's mame and deliver the
foreclogure sale. Lender, s successors, assigns, Rgeits Or AUOIIEYS WAy bid all or any part of the debk owed and become
droperty at any sale hereundar.

The proceeds from the sale of the Property shall be appiied = foilows: firlk, to the sxpense of advertising, preparing, selling, and conveying (the
Property for sale, inchuding reaponable aboOMmMeY fees incurmod by Lemder in the foreclomure action Uf any injunction procending, bankrupacy . sppeal, or
other proceeding challenging the right of Lender to foreclose thia mOTEAgE or sell any of the property; second, 10 the peyment of aoy
expended or that may be necessary o sxpend O pay iDRUMOCE, MXEs, REMeiEmEnd, and other livns and mortgages: third, in full or perial peyment
ufmeDhIinmminmchurdﬂuLmﬂnrmrthd:mdM.mﬁhm,Hlny,mheplhhmmmwiﬁunquuwufhw.

21, SECURITY INTEREST UNDER THE UNIPORM COMMERCIALCODE. Thi Morigage shall be considered » fimancing smement and a fixwre
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is locamd) covering fxmres, chamels,
and articles of personal property now owned or hereafier amached 0 or m be used in conmection with the Propeny together with any and all
replacements  thereof and additions thareto (the "Chapeln*), and Morgager hereby jrants Lendsr a security imerest in such Chatels. The debkor i
the Morigagor described above. The securad party i the Lender described above. Upon demand, Mortgagor shall make, execum and delver Rich
security agreements (&3 Such ferm is definad i mid Uniform Commercial Code) as Lender ot any time may doem) mECessary Of PrOper of requirt o
grant 10 Lender a perfected security interest in the Chattels, and upon Morgagor's failure w do 30, Lender is suthorized ® sign any sich agreement
as the agent of Mongagor. Mortgagor bereby authorizes Lender to file fAinancing statements (a3 such kerm is defined in saxd Usiform Comanercial
Code) with respect to the Chagmels, at any tme, without the signamre of Morngagor. Mongagor will. however, at any time upon request of Lender,
sign such finEncing stcments. Mnn;-lﬁr will pay ail filing fees for the filing of such financing statements and for the refiling thereof at U e
required, in the opinjon of Lender. by Uniform Commercial Code. [fthe Lien of this Morigage i sublect 0 ANy 6CUrKy agreement covenng the
Chattels. then in the event of any default under this Mortgage, all the right, tie and interest of Morigagor in and 0 any and alt of he Chameis 1s
hereby assigned o0 Lender, m!:mcr with the benefit of any deposits orf paymants now or hereafer made thereof by Mortgagor or the predecessors  of
successors in title of Mortgagor in the Property.

21, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, al Lender's option, may cxpend funds (including atomeys’ fees and legal

expenses) o perform any act required to be taken by Mortgagot or to cxercise any right or remedy of Lender under this Mongage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with imerest thercon at the lower of e highest
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rate described in any Obligaton or the highest rake allowed by law from the date of payment undil the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shall be secumed by the beneficial interest gransed herein, If the Obligations arc paxd after the
beginning of publication of notice of zale, as bersin provided, or kn the event Lender shall, at s sole option, permit Morgagor to pay amy part of the
Obligations after the beginning of publication of notice nfnh.uheminprnvﬂed,m,hlurmorm on demand ofl expenses facurmed by the
Lcmrmmm:ﬁw,mmmrm.mﬂwe umn:yhrmm::pmwm.

13. APPLICATIONOF PAYMENTS. All paymeats made by or os behalf of Morigagor may be mpplied againsi the amounds pawd by Lender
(including attorneys’ fees and legal expenses) in copnection  with the exercisc of its rights or remedies described in this Mortgage and then o the

paymeat of the remaining Obligstions in whatever onder Lender chooses.

24. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its snomey-in-fact o endorse Morgagor's name 00 all mstniments and other
‘documents  pertaining to the Obligations or the Mortgage. [naddition, Lender shall be emitled, but not required. to perform any action Of execute Lny
‘document  required to be takem or executed by Morgagor under this Mortgage. Lender's performance of such action or cxecution of sach
documents shall not relieve Morgagor from any Obligation or cure any defsult under this Mortgage. All powers of amomey described in this
Morgage are coupled with an interest and are irrevocabie.

2%, BUBROGATION OF LENDER. Lender shall be subrogated W the rights of the hojder of any previous hen, security untercst of encumbrance
‘discharged with funds advanced by Lender regardless of whethar these liens, security interests or other encumbrances have been released of recond,

‘26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hures an attorney who is not its sslaned employee o
collect any amount due under the Obligatont or enforce mny right or remedy of Lender under this Morgage, Mongagor agrees 0 pay Lender's
reasonable expenses and collection costs, inchading reascnable anomeys foos not cxcooding 15% of the unpaid debt ufter default.

77 PARTIALRELEASE. Lendor may release its interest ina poron of the Property by executing and recording one of more partial releases  without
affecting its nmerest in the remaining perdon of the Property. Nothing herein shall be deemed o obligate Lendet o release mny of it inferest in (he
 Propertylexcept a3 required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Mortgagor is in defmlt under
this Mortgage.

78 MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lender's rights under this Mongage must be
contained in & writing signed by Lender. Lender msy perform sy of Borrower's or Morgagor's Obligations, delay or fail w0 exerciae any of s nght
or sccept payments from Mo or anyone other than Mongagor withoul causing a waiver of those Obligations of rights. A waiver oh one
occasion shall not constituse & on any other occasion. Mortgagor's Obligations under this Mortgsge shall pot be affected f Lender amends,
compromises, exchangoes, falls to exercise, impairs or releases nay of the Obligations belouging W any Morgagor, Borrower or chird party or any of
its rights AgRInst any Morigagor, Borrowet or thind party of any of the Property. Lender's failure w0 insist upon strict performance of any of the
Dbli;tlhmﬂﬂlmib:dﬂﬂdlm.ﬂm:hﬂhuuﬁ;huunyﬁn:merﬂfnrmiminupnnltriﬂperfoma.
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29. SUCCESSORS AND ASSIGNS. This Morgage shal be bindimg wpon snd iure w te beacfik of Mongagor and Lender and heiwespective
SUCCESS0TS, RBNIgNS, tTustees, receivers, admindstraines, persomal poprassnintivig, Jogaabes and devisees.

30, Hm.ﬂm“mwwhw.mmwﬂﬂm 10 bo provided under this Morigage shall be 1n wnting and
sent to the partics at the addresses described in this Mortgage or sach ofher address ag the parties may designasm in writing from tme W tme. Any
such notice a0 given and sent by first class mail, postage prepaid, shell be deemed given the ecarlier of three (3) days afwer such notice is sent of when
received by the person to whom such notice is being given.

31. SEVERABILITY. Whonevet possible, each provision of this Morgage shall be imerpreted 50 a1 w be cffoctive and valid under applcable sk
law. Ifmpmviﬁnnnfﬁhhhwvhhmhhwmhw,uuﬂﬂﬁewmﬂminvﬂi:l.

32. APPLICARLELAW. This Mongage shall be governed by the laws of the staie where the Property is locaed. Unless applicable law provides
-:rmerwiu.Mum;nrmmmhhrﬁkﬁnnﬂmmn:hﬂwlmnhmmmmmmtm.

33, MISCELLANEQUS. Morgagor and Lender agree that time is of the easence. Morgagor walves prescnanent, demand for payment, notce of
dishonor and protest cxcopt as required by law. Allrefsrences o Morgagor in this Morgage shall inclhede all persons signing below. Hthere 1 more

. than one Mormgagor, their Obligations shall be Joint and several. This Mongage represenis the complex inegmted undersanding between Morgagos

and Lender pertaining to the terms and conditdons hereof.

M. SATISPACTION, Upon the payment of all of the Obligations, including all future advances snd all sums advanced by Lender pursua 1o tha
Morigage, this Morgage shall be void and Lender will mail or deliver so Mortgagor a writen mtisfaction in recordable form. Unti such bme, thas
Mortgage shall remain in full force and effect.

Hﬁhmumumﬂmmnﬂﬂ&mu&mﬂhﬂﬁmvﬂummmmnnfmm mhall not occur until
there iy no ouistanding indebwdness under mty of dw Obligstions secured by this Momgage and D0 cowmnitmwent or agrosmoat by Lamder w© make
sdvances or ofwrwise give valee umder any svidencing e Otligations. Upon writkem roquest o saisfy this Morggage sigmed by
Morgagor and all other pemons mhﬂlrlalnmph:l.nndﬂn:umnd value, and provided there is no cutsandmg Obligation at that tme.
Londer will cause this Mortgage © be satisfied in accordance widh law. After the wrtten request for mtsfaction, neither Morgagor not amy other
rson shall have any right to request or demand that Lender oxiend value under this Mortgage or aty other agreements as Lender shall be reiesmd
rom sl commitments 0 extend value thereunder. Untll the request o satisfy this Morgage is duly signed and delivered to Lender, this Mortgage
shall continue in full force and effect.

Mortgagot shall pay any costs of recordation of the satisfaction.

35. JURY TRIALWAIVER, MORTGAGORHEREBY WAIVESANY RIGETTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. mqnnmm

Dated this _StH day of_Japuary, 1899 =
MORTGAGORTOXEY CONSTRUCTION COMPANY, INC. MORTGAGOR:

ket gy T

SECRETARY /TREASURKR
MORTGAGOR MORTGAGOR
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
I
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State of Alabama )

p :
County of )
I, the undersigned, & Notary Public in and for saii County, in said State, hereby cerufy that e e _

———— —

whose name(s) is/are signed 10 the foregoing conveyasce and who isfare known to me, acknowledged " before me on thu:hy
that, being informed of the comtents of the conveyance, they/he/she executsd the same voluntaniy on the day the same bears

date.
Given under my hand and official seal this day of . 19 :
(Notarisl Seal) . . : o
State of Alabama ) Notary Public
County of }

I, the undersignod, & Notary Public in and for said County, in said Swee, hereby corufy dat . —— oo o
whose name(s) is/are signed to the foregoing conveyance and who it/are known o me, acknowledged htfu;';_; on this d.ly
thay, being mformed of the comtents of the conveyance, they/he/she  exccuted the same voluntarily on the day the same bears
date,

Given under my hand and officialseal this ________ day of — R &' S
(Notarial Seal) e

State of Alabama } Notary Pub'ic

County of ,&:%,me }
1, the rsigned, 3 Notary Public in and for said County, i said State, herebry certify that

2

Whﬂ'ﬂ name(s) as ral -
of ey el 2
! islare signed to the foregoing conveyance, and who u/are
knuwnmfnu.lc pd me on this day that, being mformed of the coments of the conveyance,
such 20 T _ and with full suthority, executsd the i
e 2 ! .
Given under my hand and official seal this _D.Lh  day of __
(Notarial Seal)
State of Alabama )
: MY COMMSSION EXPIRED FERBRLWRY L Aasi

County of )

I, the undersigned, 3 Notary Public in and for sail County, in said State, hereby certify that e
whose name(s) as e e ,,,
of _ e R

is/are sigoed to the foregoing mnveym. and who is/are
known o me, acknowledged before me on this day i, beiny miormed of the conlenis of the conveyance, they/be/she, as
such and with full suthority, executed the same voluntarily for and as the act of sad

Given under mry hand and official seal this day of 9

(Notarial Seal) [
Notary Public

—__—M_-—‘_ﬁ-_’_'_

SCHEDULE A

The following described real property located in the County of JEFFERSON . Sam ofAlabama e

'LOT 116, ACCORDING TO THE BURVEY OF LAKE FOREST, FIRST SECTOR, AS RECORDED IN NAP
"ROOK 24, PAGE 62, IM TEE PROBATE OFFICE OF SHELBY COUNTY., ALABAMA.

SCHEDULE B

Ine

Gi1/13,1993~-01708
THIS DOCUMENT WAS PREPARED BY: PIMMACLE BAMK 11:21 AM CERTIFIED

SHELDY COUNTY JUBCE OF PROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. (37 (R 22;.00
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