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Regiges
MORTGAGE

THIS MORTGAQGE IS bstween Warren Dixon and Patricia P. Dixon, man and wife, whose address is 425
Meadowliark Place, Montevallo, AL 35115 (referred to below as "Grantor™); and Regions Bank, whoss address is
910 North Main Street, Montevallo, AL 35115 (referred to below as "Lender™).

GRANT OF MORTGAGE, For valusble comsideration, Grantor martgeges, grants, bargains, sells and conveys to Lendar all of Grantor's nght,
titte, and Interost in and to tha following described real property, together with all mxisting or subsaguently srected or athixed buddinge.
improvements and fixtures; all easements, rights of woy, and appurtenances: all waler, water rights, watercoursea and ditch nghts (including
stock in utities with ditch or irrigation rights); and ail other rights, royeities, and profits relating to the real property, including without hrmutaticn
all minerals, oil. gas, geothermal and similar matters, located in Shelby County, State of Alabama (the “Real Property ™}

Lot 9, Shelby Spring Farms, Laksland Sector 2, as recorded in Map Book 24 page 144 A, B and C in the
Office of the Judge of Probats of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass is commonly known as 3910 County Road 42, Calera, AL 35040. The Real Property
tax idantification number is 29-3-07-0-000-001.

Grantor psesently assigns to Lender all ot Grantor's right, title, and interast in and to all leasas of the Property and sil Rents trom the Proparty
In addition, Grantor grants to Lander & Uniform Commarcial Code aacurity interast in the Parsonal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otharwise defined n this
Mertgage shall have the meanings attributed to such terms in the Uniform Commarcial Code. Al references (o dollar amounts sheil mean
amounts in lawful manay of the United States of Americe.

Grantor. The word "Grantar™ meana Warran Dixon and Patricia P. Dixon. The Grantor is the mortgagor under this Mortgage.

Guasrantor. Tha word "Guarantor” mesns and includes without limitation each and all of the guarantors, suretios, and accomMmMOdston
partias in connaction with the indebtadnoss.

improvemaents. The ward "improvements” means and includes without limitation sl existing snd future mMprovemeants. bulldings.
structures. mobils homes affixed on the Real Property, faciiities, additions, replacements and other construchan on the Resl Proparty.

indebtednass. Thae word “indebtednass” maans sll principsl and intarest payable under the Note snd eny amounts axpandsd or advancad
by Lender to dischargs obligations of Grantor or axpenses incurred by Lender 1o anforce obligations of Grantor undar this Mortgage
together with intereat on such amounts as provided in thia Mortgage.

Lender. The word "Lender” means Ragions Bank, its successora and agaigng. The Lender is the mortgsges under this Morigage.

Mortguge. The woard “Mortgage® means thia Mortgage between Grantor and Lander, and includes without limitation all assgnments and
s#curity interest provisions relating to the Personsl Property and Rents.

Note. The word "Nots™ meens the promissory note or credit agreement dated Dacamber 17. 1998, in the original principal amount

of $40,000.00 trom Grantor to Lender, togathar with ail renswals of, axtansions of. moditications of, retinancings ol. consolidations ot.
and substitutions for the promiasory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE.

Personal Proparty. The words "Personal Proparty” mean all equipment, fixtures, and othar articles of parsonal propartly now or heraatter
owned by Grantor, and now or heresfter attached or ettixed to the Real Property; together with all accessiona, parts, and additions to. all
replacemeants of, snd all substitutions tor, any of such property; snd togather with all proceeds (including without limitatian alt insurance
proceads and refunds of premiums) from sny sale or cther disposition of tha Property.

Proparty. The word "Property” maans collactively the Real Proparty and the Parsonal Property.
Rest Property. The worda "Real Property” megn the property, interests and rights described above 1 the "Grant of Moartgage™ secion

Releted Documents. The words "Related Documents” msean and include without Wirnitation all promisgsory notes, credit agreemants. loan
agreamaents, environmental agresments, guarantias, security agreements, mortgages. desds of trust, and all other instrumenta, agresmants
and documants, whather now or hareatter existing, executed in connaction with the indebtedness.

Asnts. The word "Rents™ means all present and futura rents, revenuas, INCOMS, i850L88, royaitias, profits, and other benafita derivad from
the Froparty.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANU (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otharwise provided in this Mortgage. Grantor shsil pay to Lendes all amounts secured by th
Mortgage as they bacome dua, snd shall strictly perform all of Grantor's abligations undar this Mortgana.

POSSEASION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion snd use of the Property shall be governed by
the following provisiona:

Posssssion and Usa. Until in default, Grantor may ramain in posaassion and contrel ot and oparate send manage tha Property and coliect
the Rants from the Proparty.

Duty to0 Maintaln. Grantor shall maintsin the Property in tenantable condition and promptly perform all repairs, replacements, and
mainienance necesssry 10 preserve its value,

Hazardous Substences. The terms "hazsrdous waste,” “hazardous substance,” “disposal,” “releass.” and “threatenad releans.” Bs Used 0
this Mortgags, shall have the same maesnings as sat forth in the Comprehansive Environmental Response, Compensation, and Liability Act
ot 1980, as amended, 42 U.8.C. Section 5601, et req. {"CERCLA*®), the Suparfund Amendments and Reauthorization Act of 1988, Pub L
No. 99-499 ("SARA"}), the Hazardous Materials Transportation Act, 49 U.5.C. Saction 1801, et seq., the Hesource Congervatbyn and
Recovery Act, 42 U.5.C. Section 8801, at saq., or other applicable state or Fadarsl laws, nies, or regulations adopted pursusnt to any o1
the foregoing. The terms “hezardous waste™ and “hazerdous aubstance” shsll aleo include, without limitstion. petroleurn and pelroieum
hy-products or any fraction thersof and asbestos. Grantor represents and warrants to Lender that: (8] During the period of Grantor's
ownership af tha Property, there has been no use, genaration, meanutacture, storage, treatmant, digppoeal, ralessa or thraatanad reisass of
any hazerdous waate or substance by any persan on, undar, about or from the Property. (b Grantor has no knowledge of. or resson 1o
balleve that thera has been, except as previously disclosed to and acknowledged by Lender in writing, iy any uss, poneraton
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meanufacture, storage, treatmant, disposal, raleage, or threatened release of any hazardous waste or substances on, under, sbout or from rhe
Property by any prior ownara or occupants of the Property or (il sny sctusl or threatened litigstion or claims of any kind by any paison
ralating to such matters; and {c) Except as previcualy disclosed to and acknowledged by Lander in writing, [ neither Grantor nar any
tensnt, contracior, agent or other authorized user of the Property shall use, generate, manufacture, store, treat. disposs uf, or releass any
harardous waste or substance on, undaer, about or from the Property and (it} any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, ragulations snd ordinances, nciluding without limitation thoss laws, reguistions, snd ofdinances
described above. Grantor authorizes Lander and its sgenis to enter upon the Property 10 maks such inapections and tasts, at Grantor's
axpense, as Lander may deem appropriste to determine compliance of the Property with this aaction of the Morigsge. Any inspechions o
tests mada by Lender ahall be for Lender's purposea only and shall not be construed to create any rasponsibility or liatlity on tha part of
Lendar to Gfantor or 1o any other person. Tha reprassntations snd warrsntiss containad herain are based on Grantor’'s due diigence mn
investigating tha Proparty for harardous waste snd hazardous substances. Grantor harsby (a) relesses and waives Any huture Claima
against Lender for indeamnity or contribution in the svent Grantor bacomaes liable for ctesnup or other costs under any such laws. and bl
agrees to indamnity and hold harmieas Lender againet sny and all claims, loases, liabiities, damages, penaities, and expensas which Landar
may directly or indirectly sustain or suffer resulting trom a breach of this section of the Martgage or as & consequencs of any uske
genaration, meanufacture, atorage. diaposal, release or threstenead release of a hazardous waste or substance on 1he progeartms The
provisiona ot this section of the Mortgags, including the obligation to indemnify, shall survive the paymant of the Indebledness and the
gatistaction and reconveyance of the lien of this Maortgage and shall not be atfectad by Lender’s acguisiton of any interesat in the Property
wheather by toraclosurs or otherwige.

Nuisance, Waste. Grantar shall not cause, cornduct or permst any nuisance nor commut, parmt, or sufter any stnpping of or waste nn ar te
the Property or any partion of the Property. Without imiting the generality of the foregoing. Grantor will not remove, or grant to any othar
party the right to remove, any timber, minarala (inciuding oil and gas). scil. graval or rock products without the pnor wrtlen consent ot
Lander.

Asmoval of knprovements. Grantor shall not demolish or remove any improvaments from the Real Proparty withoul the prnor written
congent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangamaents satistectory tn
Lander to repisca such mgrovements with Improvaments of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Rasl Property at all reasonabie imes 1o attend o
Lender's interaste snd to (nspect the Property for purposes of Grantor's compliance with the terms and conditions of this Martgage

Complance with Govemmental Requirernents. Grantor ahall promptly comply with 2ll laws, ordinancea, and ragulations, now or herratrars
in ettect, of all governmentsl authorities applicable 1o the use or occupancy of the Property. Grantor may conteat in good lath shny such
Iaw, oydinance, or regulation and withhold compliance during any proceeding. including appropriate appesia, so long ae Grantor has nahitisd
Lender in writing prior 1o doing sa and so long ss. in Lender's sole opinion. Lendar’'a interests in the Property are not jeopardited. Lender
may require Grantor to post adequate ascurity of 8 surety bond, ressonably satisfactory to Lender, to protect Lendar’a interaat

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, addition 1o those
acts set torth above in this section. which trom the charactar and use of the Property are raascnably necessery to protect ang pigsarve the

PFroparty.

DUE ON SALE - CONSENT B8Y LENDER. Lander may, at its option, declare immadiately due and payable all sums sacured by thia Mortgags upon
the sale or tranafer, without the Lendar's prior writtan conasent, of all or sny part of the Real Property, or any intereat in the Real Propenty. A
~gale or transfer” meana the conveysnce of Real Proparty or sny right, title or intarest tharein; whather legal. beneficial or aguitable whather
voluntery or involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deaad. leasahoid interest with a
term grester than three {3} years, leass-option contract, or by sale, assignment, of tranafar of any beneficial interest in or 10 any land truns!
holding title to the Real Property, or by any othar method of conveyance of Res! Property interest. |t sny Grantor is a corporaton, partnershp or
hmited liability compsny, transter also includes any changs in ownership of more than twenty-five percent (26%) of the voting atock, partnorstup
intereaats or imited liability company interests, 88 the cese may be, of Grantor. Howaver, this option shall nol De exercised by Lender 1t such
axercise is prohibltad by tedaral law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and Hana on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency} all taxes, payroll taxes, specisl 8xes, agssaEments, waler
charges and sswer service charges levied againet or on accaunt ¢t the Property, and shall pay when dus all claims for work done on or for
sarvicas randared or matarial furnished to the Property. Grantor shall maintain the Property frea of afl hens having prarity ower of squsl to
tha interest of Landar under this Mortgage, axcept for the fien of taxes and assassmants not due, and axcept as otharwike provided o tho

following paragraph.

Right To Comtest. Grantor may withhold payment of any tax. assessmant, or claim in connaction with a good taith dispute awver the
obligation to pay. 8o long as Lender's interest in the Property is not jeoperdized. It & lian arises or in tiled as s resuit ol monpsymant.
Grantor shall within tiftasn {16} days after the lien sriaes or. if & lien s filed, within fiftean {15} days after Grantor has notwce ot the tikng.
secure the discharge of the lien, or if requested by Lender, deposit with Lender cagh or a sufficient corporate surety bond or other secunty
satistactory to Lender in an smount sufficient to discharge the lien plus any costs and attorneys’ fees or othar chargea that could sccrue as
a rasult of & foractoaura or sala urnder tha Han, In any contest, Grantor shail defend itself and Lander and shalt satisty sny adverse judgment
petora enforcemant against the Property. Grantor shall name Lender as an edditional obligee under any surety bond furmshed n the
contagt procaadinga.

Evidence of Peyment. Grantor shall upon demand furnish 10 Lendar satistactory evidence of payment of the taxes or assasamenis anci shall
authorize the appropriata governmantal officiel to deliver to Lender at any time a written statement of the taxes and assessments Bgsns!

tha Proparty,

Notice of Construction. Grantor shall notity Lender at least tiftesn {15) days before any work is commanced, any services are furrshed, or
eny materials sre supplied to the Property, if any machanic’s lien, msterisimean’s lian, or other lien could be asserted on sccount af! tha
work, aervices, or materiale. Srantor will upon request of Lender lurnish ta Lander advance sssurances satistactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INBURANCE. The foliowing provisions relsting to insuring the Property are & part ¢l this Mortgage

Maintenance of insurance. Srantor shell procure and maintain policies ¢f fira Insurance with standerd extended coverage andorsaments on
s raplascement basis for the tull insursbie value covering all Improverments on the Real Property in an amount sutficient o avaid applicahion
of sny coinsurance clause., and with a standard mortgagee clause in favor 6t Lander. Policies shall be writian by such insurance companies
and in guch form as mey be reascnably accepiable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing s stipulation that coverage will not be cancelied or diminished without & minimum of ten (1) days’ prior writtan notice to Lender
and not containing any disclaimer of the ingurar’'s liability *or tailure to gwva such notice. Each inaurance pohcy sisa shall nclude an
andorsement praviding that coverage in favor of Lender will not be impaired in any way by any act, omiasion or defasuit of Gramtor or Any
other person. Tha Real Property is located in an ares designeted by the Director ot the Federal Emergency Menagemant Agency &6 a
apactal flood hazard area. Grantor agrees to obtain and mainisin Federal Flood Insurance tor the full unpard principat balanca of the loan. up
to the maximum policy limits set undar the National Flocd Insurence Program, or as otherwise required by Lander. rnd tc maintain such
ingurance tor the term of the loan,

Application of Procesds. Granter shall promptly notity Lender of any lces ar damage to the Property. Lander may make proof o! loss
Grantor taila to do so within fifteen (16) days of the cagualty. Whether or not Lender's aecurity is impaired, Lender may, at i1ls aiechon.
apply the proceeds 1o the reduction of the indebtadness, paymeant of any lten atfacting the Property, or the restoration and repair ot thea
Proparty. If Lander slects to apply the proceeds 1o regtoration and repair, Grantor shall repair or replece the damaged or desiroyad
Improvemants in & mannat satisfactory to Lender. Lender ahall, upon satisfactory proot of such expengitura, pay or reemburse Grantor from
the procesds for the reasonable cost of repair or restoration if Grantor is not in defauit under this Mortgage. Any proceeds which have rnot
bean disbursed within 180 days after their raceipt and which Lender has not committed 1o the rapair or restoration of tha Propersty shail be
usad first 1o pay sny amount owing to Lender under this Morigage, then to pay sccrued interest, snd the remsinder, 1f any, ehall be apphad
to tha principsl balance of the Indebtedness. (f Lender holds any proceeds atter payment in full of the indebtedness. such procesds shak be
pald to Grantor.

Unexpired Insurance at Sele. Any unexpired insurance shall inure ta the benefit of, and pass to, the purchaser ot the Property covered Dy
this Mortgage at any trustee’s aale or other gale held under the pravisions of this Martgage. or at any toreclosure sale of such Proparty

EXPENDITURES BY LENDER. If Grantor tails 1o comply with any provision of this Mortgage. or if any action or proceeding 18 commenced that
would molerislly aHect Lender’s interests in the Property, Lender on Grantor's behalt may. but shall not be raquired 1o, take any acton that
Lender deemsa spprogriata. Any amount that Lender axpends in so doing wil! bear interest at the rate provided for in the Nate from the dats
incurred or paid by Lender to the date ot repaymant by Grantor. All such expenses, st Lendar’'s option, will (8]} be payable on demand, (bt be
added to the balance of the Note and be spportioned among and be payable with any instaliment payments tec become due duning either 1) the
varm of! Bny apphicable insurance policy or (i) the remaining tarm of the Note, or (c] be treated as a bailpon payment which will be due and
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payable at the Note's maturlty. This Mortgage slso will secure payment of thasa amounts. The rights provided tor in this paragraph shall be in

- addition to any other rights or any remedias to which Lander may bé entitled on account of tha defauit. Any such sction by Lendar shal! nol be

construad as curing the default 30 aa to bar Lender from any remedy that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisiona ralsting to ownarship of the Proparty are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fes simpla. free snd clear of al! s
pri ericumbrances othar than those sat forth in the Real Property description or in any titke inaurance policy, tithe report, or finel lithe opinion
isgued In favor of, and accopted by, Lender in connection with this Mortgage, and (b} Grantor has tha full right, power, and authonty to
sxacule and dellver this Mortgage to Lender.

Dafenss of Title. Subjact to tha exception in the paragraph sbove, Grantor warrents and will forever detend the title to the Propesty agaman
the lawftul cisims of ai parsons. In the svant any action or procesding is commaenced that gquestions Grantar’s titke or the intareat of Lerder
under this Mortgage, Grantor shall dafend the action at Grantor's sxpanse. Grantor may Da the nominal party In auch proceeding, but
Lender shall be sntitied to participste in the proceeding snd to be represantad in the proceseding by counsal of Landar's own choice. and
Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lender may request from time to time 1o parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Froparty complies with all axmsting applicable Inws,
ordinances, and reguletions of governmeantal authorities.

CONDEMNATION. The tfollowing provisions relating to condamnation ol the Property are a part of this Mortgage.

Application of Net Procesds. It all or any part of the Property is candemned hy eminant domain procesdings or by any uroceeding ot
purchase in lisu of condemnation, Lender may at its eiachian requirg that all or any portion of the nat proceeads ot the awasrd be spplhied to
the Indebtedness or the rapair or restoration of the Property. The net procesds of tha sward shall mean the award after paymeant of 4li
reasonsble costs. sxpanaes, and attorneys' feas incurred by Lender in connection with the condemnation.

Proceedings. |1 any proceading in condemnation is filad, Grantor shall promptly notify Lander (0 writing, and Grantor shall promptly 1akw
such steps am may be necessary to defend the action and obtain the awsrd. Grantor may be the nominal party in such procseding. but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of ta own choice. ang Grantor
will deliver or ceuse to ba delivered 1o Lander such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to governmenial taxes
fmas and chargas are a part of this Mortgage:

Current Taxes, Fees snd Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Gramor shall raimbursa Lendar for
all taxse, as dascribad below. together with sll expanses incurred in racording, perfecting or continuing thie Mortgage, inctuding wrthout
limitation sl taxes, feas, documentary stampa, and other charges for recording or registering this Mortgage.

Taxuss. The following shell constitute taxes to which this section applies: (#) a specific tax upon thia type of Mortgage or upon all ot any
part of the Indebtedness secured by this Mortgage; (bl & epecific tax on Grantor which Grantor is suthorized or required to deduct from
psyments on the Indebtedness secured by this type of Mortgage, [c) 8 tax on this type of Mortgage chargesble sgainst the Lander or the
holdar of tha Note; and {0} a specific tax on sll or any portion of the Indebtedness or on payments of principal and intersst made by
Grantor.

Subssquent Taxes, If eny tax to which this section spplies is enacted subsequent to the date of this Mortgage. thin event shall have the
same sftect as sn Event of Detault (ss defined below}, and Lender may exercise any or all of its aveilable ramedies for an Event of Detfault
as provided below unless Grantor either {(a) pays the tax betore it becomes delinquant, or () cortests the tax as prowvided above in tha
Taxen and Liens section and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiocns relating to this Mortgage as a security agreemant are a paft ol
this Mortgags.

Security Agresment. Thie instrument shsll conatitute a sacurity agreemant to the extent any of the Proparty conatitutes fixtures or nther
parsonstl proparty, and Lender shall have all of the rights of & secured party under the Unitorrm Commercisl Code as amended from tima to
time,

Sscurity dntavest. Upon request by Lender, Grantor shall execute financing stataments and teke whatever olher action u requesied by
Lender to parfect and continue Lendar's sacurity interast in the Rents and Personal Property. In addition to recording this Mortgage 1n the
raal property recorda, Lendar may, st any time and without furthar authorization trom Grantor, lile axecuted counlerparts, copies o
raproductions of this Mortgege as s financing ststement. Grantor shall reimburse Lender for all expenses incurred in paerfecting or
continuing this security interest. Upon defauht, Grantor shall assembie the Perscnal Property in s manner and at a8 piacs reasonably
convenient 10 Grantor and Lendar and make it available to Lender within thraa (3} daya after receipt of written demand from Landaer.

Addresses. Tha maeiling addresses of Grantor {debtor) and Lender (secured partyl. from which information concerning tha sacunty interest
grantad by this Morigsgs may be obtained (each as required by the Uniform Commercial Codel, asre as staiad on the tirat page of this

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relsting to further aasurances and atlornay-in-tact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time. upon ragquest of Lander, Grantor will maks, execute and dehver, or will cause to
be made, sxecuted or delivarsd, to Lender or to Lender's desigrnee, and when requasted by Lander, cause to be tiled, recorded, refiled, or
raracorded, as the case may be, st such timas and in such offices and piaces as Lender may deem sppropriate. any and all such mortgages.
daeds of trust. security deeds, security agresmants, financing statements, continustion statements, instruments ot further assurance.
cartificates, and other documents as may, in the sole opinion of Lander, be necaesary or desirable in order 10 eHactuate, complets, perfact.
continue. or preasrve (a) the obligations of Grantor under the Nota, this Morigags, snd the Related Documants, and (bl the hens and
gacurity interasts created by this Mortgage as first and prior liena on the Property. whather now owned or hersafiar acquired by Grantor
Unless prohitited by law or agreed tc the contrary by Lender in writing, Grantor shall reimburge Lender for all costs and axpansss iNCurred
in connection with tha meattara raferred to in this paragraph.

Attorney-in-Fact. |t Grentor fails 1o do any ot the things reterred to in the preceding paragraph, Lender may do so for and in tha name of
Grantor and at Grantor'a expensa. For such purposes, Grentor hereby irrevocably sppoints Lender as Grentor’s attornay-in-fact tor the
purpose of making, sxecuting. delivering. fiing. recording, and doing ait other things as may be necessary of desweble. n Lender’'s sola
oplnion, to accomplish the mattera raferred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indsbtedneas when due, and otharwise pertorms all the obligations imposed upon Grantar undgar
this Mortgage, Lander shall execute and deliver to Grantor a suitabla satisfaction of this Mortgage snd suitable statements of terrmination ot any
tinancing statesment on tlle svidencing Lender’'s security Intarast 1 the Rents and the Peraonal Property. Grantor wil pay, 1 pstmittad by
applicable law, any reasonable termination fea as determined by Lender from time to time.

DEFAULT. Each of the following, st the option of Lender, shall conatitute an avent of default {"Event ot Detault™j under this Mortgage:
Default on \ndebtedness. Failure of Grantor to make any payment when due on the indettednass.

Defsult on Other Payments. Failure of Grantor within the time raquired by this Mortgage to make sny payment 1or taxes of insursnce. ar
any other paymesnt necessary to prevent filng of or 1o atfect discharge of any lien,

Complisnce Defautt. Falluwe of Grantor to comply with any other term, obligation. covenant or condition containad i thue Mortgage, the
Note or in any of the Ralsted Documents.

Falss Statements. Any warrsnty, reprasentation or statement made or furnished to Lender by or on behalf af Grantor under thas Martpage.
the Nots or the Ralated Documents ia 1alse or misleading in sny material respact, sither now ot 8t the time made or furrished.

Defective Collateralization. Thie Mortgege ar any of the Related Documents ceases to be in tult force end effect lincluding tevure of any
collateral documents to create a valid and perfected security intarest or lien) at any time and for any reason.

Desth or msolvency. Ths desth of Grantor, the insolvency of Grantor, the appointrment ot 8 receiver for sny part af Grantor's properiy. any
sgaignmant tor tha banetit of creditors. any type of creditor workout, or the commencement ot shy procesding under any Gankruptcy or
ingoivency Iaws by or against Grantor,

Foreclosurs, Forfeitwrs. etc. Commencement of foreclosure or torfeiture proceedings, whether by judicial procesding. setf belp.
repossession or any other method, by any creditor of Grantor or by sny govarnmental agency ageinst any of tha Proparty. Howewvar, this
subsection shall not apply in the avent of & good faith dispute by Grantor as to the validity or reasonatienass ot the claim which ig the bams
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ot the forecloaurs or forafsiture proceeding. providad that Grantor gives Lender written notice of such claim and furniahes rassr/es of a
surety band for the claim satisfactory to Lender,

Brasch of Other Agresment. Any breach by Grantor under the terms of any othar agraement batween Grantor and Lender that «s nol
remediad wlithin any grace pariod provided tharein, including without limitstion any esgreement concerning any indebtednass or olher
cbligation ot Grantor to Lender, whathar axiating now or later.

Eventa Affecting Quarentor. Any of the preceding svents occurs with respect to any Quarantor aof any o! the Indebtadnass or any
Guarantar dies or bacomes incompatent, or revokes or diaputes the validity of, or liabitity under. any Guaranty of the Indebtedness

insscurity. Lander in good faith deems itsel! inascure.

RIQHTS AND REMEDIES ON DEFAULT. Upon the occwrence of any Event of Datault and at any timea thereatter. Lendar. at s oRDON Mny
axsrcise any one or more of the following rights and ramedies, in addition to any other rights or ramedias provided by iaw:

Accelerats Indebtednesa. Lender shall have the right at its option without notice 1o Grantor to declsre tha entire Indebtedness immediatoly
dus and payable, including any prepayment penaity which Grantor would be raguired 10 pay

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rnghts and remedas ol s secured party
under the Unitorm Commercial Code.

CoMect Renta. Lander shall have the right, without notice to Grantor, to take possession of the Property ana collact the Henis. inclsling
amounts past due and unpaid, and apply the nat proceeds. over and above Lender's coats, aganst the Indebledness. In furtharance of this
right, Lander may raquire any tenant or other usar of the Property to maka payments of rent or use fees directty to Lander 11 the Renis are
collected by Landar, than Grantor irrevocably designates Lender ag Grantor's attorray-in-fact {0 endorse insiruments roeGetrved v payment
tharsof in the name of Grantor and to negotiste the same and collect the proceeds. Payments by tensnts or other users to Lendesr n
rasponss to Lander'a demand shall satisty the obligations for which the payments are made, whether or not any propar grounds for the
demand existed. Landsr may exarcise its rights under this aubparagraph either in parson, by agent, or through a receiver.

Appoint Racsiver. Lander shall have the right to have a receiver sppointsd 1o taka poasassion ¢l sil ar any part of the Proparty. with the
powar 10 protect and pressrve the Property, o operate the Property preceding foreciosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and sbove the cost of the racelvarship, againsi the Indabtednesas. Tha receiver may serve withoul
hond if permitted by law. Lender's right to the eppointmant of a receiver shall axiat whether or not the spparent value of tha Property
excasds the Indebtedness by a subatantial amount, Employment by Lender shall not disqualify & person from serving as 8 raceivar

Judicial Forsclosurs. Lander may obtain a judicial dacrea toraciasing Grantar's intarest in sll or any part of the Property.

Nonjudiciel Sale. Lender ehail ba authorized to take possession of the Property and, with or without taking such possassion. after giving
notice of the tima, place and terma of sale, together with a description ot the Property to be soid, by publication once a waak tot thraa (J)
succesaive weaks in noms newspaper published in the county or countiea in which the Real Property to be sald 13 located, to 3l the
Proparty (or such part or parts thersof an Lander may from time to time alect to sell) in front of the frant or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof. is located. st putllic autcry. to tha highast brddaer lor
cash. It thare is Real Property to be sold under this Mortgage in more than ons county. publication shall be made in all counties whars the
Real Property 10 be sold is located. 1f no newapaper is published in any county in which sny Real Property to be aold in loCated, the Noticy
shall be published in & newspaper published in an adjoining county tor three {3} auccessiva waaks. The sale shall be held betweesn thn
hours ot 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the pawer ot sale undar this Mortgage. Lancdar may bd
any sale had under tha terms of this Mortgags and may purchasae the Proparty if the highest bidder therelore. Grantor heraby waives any
and alf rights to have the Proparty marshalled. In sxercising ita rights and ramadias, Lender shall be frea to sall &l or any part ot the
Proparty togathar or saparataly, in one salé or by separate sales.

Deficlancy Judgmant. If permitted by applicable law. Lender may obtain a judgment for any deficiency remaining in tha Indsbtadnass dun
to Lender after application of all amounts received trom tha exercise of the righta prowided in this section.

Tenancy at Sufferance. |f Grantor remains in pcssession of the Proparty after the Proparty is sold as provided above or Lender otherwise
bacomas entitled to possession of the Property upon detault of Grantos, Grantor shall become s tenant at sutterance of Lander or the
purchaser of the Property and shall, st Lender’s option, either (a) pay a reassonable rental for the use of the Property, or (b) vacats the
Property immuediately upon the demand of Lendar,

Other Remadias. Lander shall have all other rights and remedies provided in this Mortgege or the Note or available at taw or in squity.

Sade of the Proparty. To tha extant permitted by appliceble law, Grantor hereby watvea any and ol right 1o have the property marshated
In exercising its rights and ramadies, Lander shell be trea t: aell all or any part of the Property togather or separately, in one sale ot by
ssperate seles. Lender ahall be sntitled to bid at any public sale on all or any portion of tha Proparty.

Notics of Sale. Lender shall give Grantor reasonabie notice of the time and plece of any public aala of the Parsonal Property or of tha tima
atter which any private ssle or other Intended disposition of the Personal Property is tc be made. Heasonable notice shall meaan natica
given at lsest ten {10) days bafore the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach ot a provision of this Mortgage =hall not constitute a waiver of or
prajudice the party's rights otherwise to demand strict complience with that provision or any athar provision. Election by Lander 10 pursue
any remady shall not exclude pursuit of any other remedy, snd an election to make axpendituroa or take action 1o partorm an chligation of
Grantor under this Mortgage atter failure of Grantor to parform shall not atfect Lender’s right to declare 8 detawlt and exercrse i1s ramedies
under this Morigage.

Attorneys’ Fess; Expensas. ' Lender institutes any suit or action to enforce sny ot the terms of this Morigage, Lender shatl ba antitled 2
racover such sum as the court may adjudge reasonable as sttorneys’ fees at trial and on any sppeai. Whether os not any court action 18
involved. all reaasonable axpensss incurred by Lander that in Lender's opinion are necessary at any time for the protection of I8 intérest or
the eanforcement of its rights shall become s pert of the Indebtedness payetle on demand end shall bear intereat from the date of
expenditure until repaid at the rate provided for in the Note. Expeanses covered by this paregrapgh include, without imitation, however
subject to sny limits under apphcabie law, Lender's atiorneys’ feas and Lender's tagal axpenses whather or not thara is a lawsuit. inchading
sttormeys’ leses for bankruptcy procesdings (including efforts to modity or vacste any automatic stay of injunction), sppesls and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports iincluding  forgclosues reports).
surveyors’ reparts, snd appreisel fess, and title insurance, to the axtent permitted by spplicable faw. Grantor also will pay any court costs.
in addition to all other suma provided by law. Grantor agrees to pay atiorneys’ faes to Lendar in connaction with clogsing, amending o
moditying the losn. In addition, it this Mortgage ia aubject to Section 65-19-10, Code of Alabama 1975, a3 amendesd, any attorneys’ leses
provided for in this Mortgsge ahall not excead 15% ot the unpaid debt efter default and rafterral 1o an attorney who 13 nat s salaned
amployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any notice ot detault and any
notice of asle to Granior, shail be in writing, may be sent by telefacsimile lunless otherwise required by iawl end shall bo attactive when
actually delivered, or when daposited with a nationally recognized overnight courier, or, if mailed, shall be deamed eHective whan deposited n
the United Stotes mail tiret class, certified or ragistered mail, poetage prepsid. diracted to the addrasses shown neasr the begwmning of this
Martgages. Any party may change its address tor notices under this Mortgage by giving tormal writtan notice to the other parties, spacifying
that tha purpoase of the notice is to change the party's addreas. All copies of hotices of fareciocsure trom the holdar of any han which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposss, Greatar
agreas 1o keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. Tha lollowing miscellaneous provisione are b part of this Mortgage:

Amendments. This Mortpage, together with any Reisted Daocumants, constitutes the entire understanding and agreemant of the partas as
to the matters set forth in this Mortgage. No afterstion of or smandmant to this Mortgage shaill be etfactive unless given n wnting and
signed by the party or partias sought to be charged or bounkd by the altaration or smendmeant.

Apgliceble Law. This Morigage has been defiverad to Lender and accepted by Lender It the State of Alsbama. Subject to tha provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of the Stets of Alshbama.

Arbitration. Lender and Grantor agres that sl disputes, cimims and controversies between them, whether individual, joint. or class 0
nature, arising from this Mortgage or otherwise, inchuding without limitation contract and tort disputes, shall ba arbitrated pursuemt to tha
Rules of the Amevican Arbitration Assoclation, upen request of sither party. No act to take or dispase of any Property shall constitute a
walver of this arbitration sgreement or be prohibited by this arbitration sgreament. This includes, without limitation, obtesining INjuNctive
reliel or B temporary restralning order; invoking a power of sale under any desd of trust or morigage; obtaining a wmt of attachmant or
imposition of & raceiver; or exarcising sny rights relating to personsl property., including taking or disposing of auch property with or without
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judiclal process pursuant to Article 9 of the Unitorm Commarcisl Code. Any disputes, Clpirns. or controvacsiss conceming the lawhuiness or
reasonableness of any act, or exerclae of any right, concerning any Property, inchuding sny cleim 0 rescind, reform, or otherwiss modity
sny sgresment relating to the Property, shall also be arbitreted, provided however that na erbitrator shall have the right or the powst to
anjoin or restrain any sct of sny party. Juigment upon any awerd rendered by any arbitrator may be entered in any court harving
jurisdiction. Nothing in this Mortgage shail preciude any party from seeking equitabis relief from s court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches,. snd similar doctrines which would otherwise be applicable in an sction brought by 8 party
shall be applicable In any arbitration procesding, and the commencamant of an arbitration proceading shall be desmned tha commencement
of an sction for these purposse. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant ot this
arbitration provision.

Caption Heatings. Caprion headings in this Morigage are for convenisncs purposas only and are not 1o be used (o interpret of defing the
provisions of this Mortgage.

Merger. There shell be no merger of the interaat or eststs crested by this Mortgage with any othar interest or astate n the Property Bt any
time beld by or for the benefit of Lander in any capacity, without the written consent ot Lender.

Multipls Parties. Al obligations of Grentor under this Mortgage shail be joint and several, and all reterences to Grantor shall mean sach and
svery Grantor. This meana that asch of the persons signing below is responsible for sl abligationa n this Martgage.

Severabliity. |If o court of competent jurisdiction finds any provimion of this Mortgage 10 be nvalid or unentorceabla as o BNy Derson or
circumstance, such finding shall not rendsr that provision Invslid or unenforcesble ss to any other parsons or circumsiances. | fsambie.
any such offending provision shall bs deemed to ba modified to be within the limits of anforceability or vaiidity, howaver, it the offending
provision cannot be so modified, it shall be strickan and all other provisions of this Mortgage in all other raspacts shall remam valid and
anforceable,

Successors and Assigns. Subject 10 the limitations stated in thia Morigege on tranafer of Grantor’s intarest, this Mortgage shall be bvnding
upon and nura to the benefit of the partias, their succeasors and assigns. If ownearship of the Fropearty bacomes vested in a person other
than Grentor, Lender, without notice to Grantor, may deal with Grantor's successors with rafersnca to this Mortgage and the indebtedness
by way of forbaarance of sxtension without relessing Grantor from the obligations of this Mortgage or habiity under the indsbtadness.

Time s of the Essence. Time is of the sssance in the performance of this Mongape.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benafits of the hormestesd sxemption laws af the State
of Alabama as to ail indebtedness secured by thia Morigages.

Waivers and Consents. Lendar shall not be deemed to have waived any rights under this Mortgage (or undar the Reisted Documents)
unless such waiver is in writing and signed by Lender. No deisy or omission on the part of Lender in exarcising any right shall operate ss a
wahver of Buch right or sny other right. A waiver by any party of a provision ot this Mortgage shall not constitute a walver of or prejulhce
tha party’'s right otherwise to demend strict compliance wilh that provision or any other provision. NGO prior walver Dy Lander, nor any
course of dealing between Lender and Grentor, shall constitute a waiver of any of Lender’s rights or any of Grantor's oblegations s 1o any
tuture transactions. Whenever consent by Lender is reguired in thia Mortgage, the geanting of such consent by Lender in any instance shall
not constitute continuing consemt to subsequent instances whera such consent is required.

NAME AFFIDAVIT. Warren Dixon, Warren D. Dixon and Warren Dougias Dixon is one and the same. Patricia Dixon and Patricis P. Dixon is ona
and the same,

*. *The proceeds of thia loan have been applied on the purchase price of tha property described herain conveyed 10 Mortgagor skTiulteneously
herawith.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND EACH GRANTOR AGAEES TO 7S
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Name: Loulse Holland
Address; P. 0. Box 218
City, Stata, ZIP: Pelham, Alpbarna 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Alabama

COUNTY OF Shelby ) *Husband and

Wife
(, the undersignad authority, & Notery Public in and tor 38id county in said stata, hereby certity that Warren Dixon and Patricias P. Dt:nn* whots

names are signed to the foregoing instrument, and who are known to ma, acknowledged befors me on: day that, being informed of the
contents of aalkd Mongage, they sxecuted the same voluntarlly on the dsy the ssme basrs date. -

Given under my hand and official sesl this 17th . dayof DE‘:E“I’E‘;_ -
A .
My comminsion sxpirss at _ _ =
. CASER PRO. Reg. U.S. Pat. & T.M. OH., Ver. 3 28 iz} 1 998 CFi ProServicm. Inc Ak nights |AL-GOI DIXONSOT AN AZ.OVLI
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