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SCHEDULE "I"
To

FINANCING STATEMENT (UCC-1)

BEbtﬂ:{Hbrtgagdr: Coales Branch, L.L.C.
Secu#&d,Partyiubrtgages:_NEw South Federal Savings Bank

PR S A ST A S AR T AT RTINS UATRU U A SN S BN U ST UU VI AP RL S N U U0 UP ST UF A ATSE TRT AT AR SF R S U S ST SN SRS oy S Y SR AR ST

The'fnllnwing (hereinafter "Mortgaged Property"):

a)  The Land situated in Shelby County, Alabama and described on Exhibit "A"
attached hereto and incorporated herein by this reference;

b) Together with all buildings, eguipment, machinery, structures, and
improvements of every nature whatsoever now or hereafter situated on the Land,
and all fixtures, fittings, buildings, materials, machinery, egquipment,
furniture and furnishings and personal property of every nature whatsoever now
or hereafter owned by the Mortgagor and used or intended to be used in
connection with or with the operation of the Mortgaged Property, and the
buildings, structures or other improvements located thereon, including all
extensions, additions, improvements, betterments, renewals, substitutions,
replacements and accessions to any of the foregoing, whether such fixtures,
fittings, building materials, machinery, equipment, furniture, furnishings and
personal property are actually located on or adjacent to the Land or not and
whether in storage or otherwise wheresoever the same may be located;

c) Together with all easements, rights of way, gores of land, streets,
ways, alleys, passages, sewer rights, waters, water courses, water rights and
powers, and all estates, licenses, rights, tities, interest, privileges,
liberties, tenements, hereditaments, and appurtenances whatsoever, in any way
belonging, relating or appertaining tc any of the Mortgaged Property, or which
hereafter shall in any way belong, relate cr be appurtenant theretco, whether
now owned or hereafter acguired by the Mortgagor, and the reversion and
reversions, remainder and remainders, rents, issues and profits thereof, and
all the estate, right, title, interest, property, possesgsion, claim and demand
whatscever at law, as well as in eguity, of the Mortgagor of, in and to the
same, including but not limited to: i) all rents, royalties, profits, 1ssues
and revenues of the Mortgaged Property from time to time accruling, whether
under leases or tenancies now existing or hereafter created; and 11i) all
Jjudgments, awards of damages and settlements hereafter made resulting from
condemnation proceedings or the taking of the Mortgaged Property or any part
thereof under the power of eminent domain, or for any damage (whether caused
by such taking or cotherwise)} to the Mortgaged Property or the improvements
thereon or any part thereof, or to any rights appurtenant thereto, including
any award for change of grade of streets. Mortgagee is hereby authorized on
behalf of and in the name of Mortgagor to execute and deliver valid
acquittance for, and appeal from, any such judgments or awards. Mortgagee may
apply all such sums or any part thereof so received, after the payment of all
its expenses, including costs and attorney’s fees, on any of the indebtedness
secured hereby in such manner as it elects or, at its option, the entire
amount or any part thereof so received may be released;

d) Together with all leases, written or oral, and all agreements for use or
occupancy of any portion of the Mortgaged Property with respect to which the
Mortgagor is the lessor, any and all extensions and renewals of said leases
and agreements and any and all further leases or agreements, now existing or
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hereafter made, including subleases thereunder, upon or covering the use or
occupancy of all or any part of the Mortgaged Property ({all such leases,
subleases, agreements and tenancies heretofore mentioned, being hereinafter
collectively referred to as the "Leases”);

e) Together with any and all guaranties of the lessees’ and any sublessees’
performance under any of the Leases;

X) Together with the immediate and continuing right to collect and receive
all of the rents, income, receipts, revenues, issues and profits now due Or
which may become due or to which the Mortgagor may now or shall hereafter
(including during the period of redemption, if any) become entitled or may
demand or claim, arising or issuing from or out of the Leases or from or out
of the Mortgaged Property or any part therecof, including, but not limited to,
minimum rents, additional rents, percentage rents, common area maintenance
charges, parking chargee, tax and insurance premium contributions, and
liquidated damages following default, the premium payable by any lessee upon
the exercise of any cancellation privilege provided for in any of the Leases,
and all proceeds payable under any policy of insurance covering loss of rents
resulting from untenantability caused by destruction oxr damage to the
Mortgaged Property, together with any and all rights and claims of any kind
that the Mortgagor may have against any such lessee under the Leases oOr
against any subtenants or occupants of the Mortgaged Property (all such
moneys, rights and claims in this paragraph described being hereinafter
referred to as the "Rents"); provided, however, so long as no Event of Default
has occurred, the Mortgagor shall have the right under a license granted
hereby to collect, receive and retain the Rents (but not prior to accrual
thereof);

+

g) Together with any award, dividend or other payment made hereafter to the
Mortgagor in any court procedure involving any of the lessees under the Leases
in any bankruptcy, insolvency or reorganization proceedings in any state or
federal court and any and all payments made by lessees in lieu of rent.
Mortgagor hereby appoints the Mortgagee as the Mortgagor’s irrevocable
attorney in fact to appear in any action and/or to collect any such award,
dividend, or other payment;

h) Together with any awards hereafter made for any taking of or injury to
said Mortgaged Property through eminent domain or otherwise, including awards
or damages for change of grade, and also any return premiums or other payments
upon any insurance at any time provided for the benefits of Mortgagee, ali of
which awards, damages, premiums, and payments are hereby assigned to Mortgagee
and may be at any time collected by it; and

1) All cash and non-cash proceeds and all products of any of the foregoing
items or types of property described above, including, but not limited to, all
insurance, contract and tort proceeds and claims.
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EXHIBIT A
Description of Mortgaged Property

Parcel 1

part of the S 1/2 of the SE 1/4 of Section 13 and part of the NW 1/4 of the NE 1/4 of
Section 24, both in Township 20 South, Range 3 West, Shelby County, Alabama being
" more particularly described as follows:

" From the most Northerly corner of Lot 47, Hidden Creek as recorded in the Office of the
Judge of Probate, Shelby County, Alabama, in Map Book 23, Page 97, run in a
Southeasterly direction along the common line between Lots 46 and 47 in said Hidden
Creek for a distance of 129.0 feet to the most Easterly corner of said Lot 47; thence turn
an angle to the right of 101 degrees 33 minutes 47 seconds and run in a Southwesterly
direction for a distance of 18.22 feet; thence tumn an angie to the left of 157 degrees 13
minutes 39 seconds and run in a Northeasterly direction for a distance of 157.0 feet, more
“or less, to a point in the centerline of an existing creek being the point of beginning;
thence continue in a Northeasterly direction along last mentioned course for a distance of
8623 feet to an existing iron rebar set by Laurence D. Weygand; thence turn an angle to
the right of 123 degrees 51 minutes 17 seconds and run in a Southerly direction for a
distance of 85.74 feet to an existing iron rebar set by Laurence D. Weygand, thence turn
an angle to the left of 29 degrees 44 minutes 15 seconds and run in a Southeasterly
direction for a distance of 139.62 feet to an existing iron rebar set by Laurence D.
Weygand and being on the centerline of an existing 50 foot wide Plantation Pipeiine
easement: thence tumn an angle to the left of 62 degrees 48 minutes 23 seconds and run 1n
an Easterly direction along the centerline of said 50 foot Plantation Pipeline easement for
a distance of 99.89 teet to an existing iron rebar set by Laurence D. Weygand; thence tum
an angle to the left of 0 degrees 46 minutes 41 seconds and run in an Easterly direction
-~ along the centerline of said 50 toot Piantation Pipeline easement for a distance of 535.46
feet to an existing iron rebar set by Laurence D. Weygand; thence turn an angle to the
‘right of 0 degrees 44 minutes 59 seconds and run in an Easterly direction along the
centerline of said 50 foot Plantation Pipehne easement for a distance of 133.83 feet to an
existing iron rebar set by Laurence D. Weygand and being on the West right of way line
of 1-65 Highway, said West right of way line of [-65 Highway being on a curve and said
curve being concave in an Easterly direction and having a central angle of 6 degrees 16
minites 16 seconds and a radius of 5874.46 feet; thence turn an angle to the right (98
degrees 46 minutes 18 seconds to the chord) and run in a Southerly direction along the
West right of way line of said 1-65 Highway for a distance of 642.97 feet to an existing
iron rebar set by Laurence. D. Weygand; thence turn an angle to the right (86 degrees 33
minutes 48 seconds from the chord of last mentioned curve) and run in a Westerly
direction for a distance of 108.30 feet to an existing iron rebar set by Laurence D.
Weygand; thence turn an angle to the right 8 degrees 19 minutes 07 seconds and run 1n a
Westerly direction for a distance of 50.53 feet to an existing iron rebar set by Laurence D.
Weygand; thence turn an angle to the left of 8 degrees 19 minutes 07 seconds and run in a
Westerly direction for a distance of 195.0 feet to an existing iron rebar set by Laurence D.
Weygand; thence turn an angle to the left of 3 degrees 17 minutes 03 seconds and run 1n a
Westerly direction for a distance of 50.03 feet to an existing iron rebar set by Laurence D.
Weygand; thence turn an angie to the right of 3 degrees 17 minutes 03 seconds and run 1n
a Westerly direction for a distance of 97 50 feet to an existing iron rebar set by Laurence
D. Weygand; thence turn an angle 1o the left of 90 degrees and run in a Southerly
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direction for a distance of 7.0 feet to an existing iron rebar set by Laurence D. Weygand;
thence turn an angle to the right of 90 degrees and run in a Westerly direction for a
distance of 147.50 feet to an existing iron rebar set by Laurence D. Weygand; thence turn
an angle to the right of 90 degrees and run in a Northerly direction for a distance ot 10.33
feet to an existing iron rebar set by Laurence D. Weygand; thence turn an angle to the left
-~ of 90 degrees and run in a Westerly direction for a distance of 101.42 feet to an existing
iron rebar set by Laurence D. Weygand; thence turn an angle to the left of 89 degrees 11
minutes 13 seconds and run in a Southerly direction for a distance of 8.44 feet to an
existing iron rebar set by Laurence D. Weygand; thence turn an angle to the right ot 90
degrees 29 minutes 18 seconds and run in a Westerly direction for a distance of 151.68
feet to an existing iron rebar set by Laurence D. Weygand; thence turn an angle to the lett
of n90 degrees and run in Southerly direction for a distance of 12.74 feet to the right of
90 degrees and run in a Westerly direction for a distance of 129.0 feet, more or less, to a
point in the centerline of Coales Branch Creek; thence tum an angle to the right and run
in a Northerly direction along the centerline of the meanderings of Coales Branch Creek

for a distance of 856 feet, more or less, to the point of beginning.
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EXHIBIT A
Description of Mortgaged Property

Parcel 2

ﬁ#t,é’ti the SE 1/¢ of the SW 1/4 and ef the SW 1/¢ of the 8B 1/4 eof Secties 13,

Towaship 30 Sewth, 3 Nest, She Csusty, Alsbama, belay mors pecticularly
Gesorined 68 falleves = ' ' '

;?.:.-cur the lmiirm- l.;l’. 3 We in staxly direstios aloag she Seuth lis
A » 20 | st tuR SR wastar stios on ®
' the ST 1/¢ for a distancs of 70.89 feet, mexe OF I.ug._ te a polint l.:

of sald sw 1/4 of
the canter of Caales Bransh de of beginning; thence turs an angle te the
westerly dirsction sleng the seush line of said W 1/4

right of 180° 00’ and vus in &
of ST 1/4 acd S% 1/¢ of s 1/¢ far & distases of 598.60 fset, mors OF hu,' tn:;n
Qe ]

existing iven pin being ca the e&sh vight of nz 1ine of Sheldy County Bighws
thencs turn as angle to the right of 10€° 29' 19" and run in & nartheasterly dizeotion

sleag the east wight of way line ei said Sheldby Ceunty Righway Me. 33 feor s distancs

of 100.0 faet to an axisting iroa rebar sst by Laurenas B. N ad sad beiag the point
of begianing of a curve; sald curve being concave ia a southessterly directloes and

having a central angle ef 17° 11° 14° a rsdius of 17839.44 feet; thence turm an

sngle to the right anéd zum {a & sortheasterly dizection along she east vight of way
1ine of ssid Shelby County Nighway ¥eo. 33 for & distance of 936,87 feet to sa wxisting
jren Tebar set by lLaurence D, Weygand aad being em a point of compoumd curve, seid
zewest curvs belug eoncave i & seushessterly divection and haviag & centsal angls of
2* 04 49" and a rsdius of 3010.3C fset] thence rua in n snorthessterly direction along
the are of said curve and slong the sast right of wey line of Shelby Couaty Righway No.
33 for a distance of 109.30 feet to an existing ivea rehar set by Laurence D. Woygaed;
thence turn an angle to the right of s5° 38°' 36° from the chozrd of last sentionad curve
snd zun in asc easterly dlreceion along tha northerly line of a plantstion pipeline
right of way for a distance of 157.42 fest to an existing irua rebar set by Lautence
D. Weygand; thence turn sn aagle to the right of 3°* 30 468" sud zun ia an sesterly
directien along the northarly line af said plsatatiocan pipeline right of way fer &
distance of 242.17 faet, more or less, 0 the point of intersection with the ceaterliae

of Cosles Branchj shsnas turs aa sngle €O the right and rua io & southerly direction
sleng the ceaterline mesndarings of gaid Coales Srasch for a distance of 7 2.75 fsaet,

more or less, to the point of beginning.

LESS AND EXCEPT:

Lots 1. 2. 3.4, 5,6, 7,8, 9,10, 11, 12, 13, 14, 15, 16, 17. 51, 52, 53, 54, 55, 5¢.

57, 58, 59, and 60, Hidden Creek, Phase 2.
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